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Grantors, Janna outton, a single woman never married, and Kathleen
Swanson, duvorced nou since remarried, of the County of Cook and
State of Illinois, in zonuicderation of ten (10) and 00/100 Deollars,
and other ¢ocd and valuubie consideration in hand pald, Convey and
Warrant to Anne Clark tartlett and Mark D. Johnston, married to
each other, of Chicago, (ltinois, as joint tenants with riqght of
survivorship and not tenaniz in common, the following dascrihad
real astate in the County «f Corck, State of Illinois: . R

.ot 4'in Block 7 in Muson's Subdivision of the East 1/2

of the Northwest 1/1 of Sectinn 23, Township 40 North, :
Range 13 East of the Third Prin«ipal Meridian, all in '
Cook Jcunty, Illineis o

Subject to : General taxes for 1995 aecond installiment
and subsequent years, building lines anc building and
ligquor restrictions o' record, zoninyg and kuilding laws
and crdinances; private, public and utility oasements,
covenants and restrictions of record as tw use and

occupancy.
PERMANENT TAX INDEX NUMBIR: #13-23-113-003-0000 ) P
ADDRESS: 385) North Ridueway, Chicado.. Illinois 60518 {\
C ' ' )
And the sald grantors, Janna Dutton and Kathleen Swanson, hereby '}
expressly waive and releinse any and all right or benefit under and }\
by virtue of any and 11l statutes of the State of Illinois, J!
providing for the exempt:on of homesteads from sale on execution’or ii
otherwise, , of}
The grantors have set their hands and seals on _Jli< /7 . %%
199@7 ,) 7 '_ N

(fln*z ‘L -./f r’[rl-l‘“ —_— __7&5{%(/{’%- ,%‘W g

/ (JANNA DUTTON)} (KATHLEEN SWANSON) 8
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HTATE OF ILLINOIS }
)
SCOUNTY OF COOK )

I, o Notarv Public in and for the County and State, CERTIFY that
JHNNA DUTTON and KATHLBAN S//ANSON, personally known to me to be the
sime persons whcose names are subscribed to the foregoing

instrument, appeared hefore me this day in person, and acknowledged
that they signed, sealed, and delivered the maid lnstrumonts as
their free and voluntary ack, for the uses and purposss therein set
forth, including the release and waiver of the right of homestead.

Glvan ynder my hand and of:icial sesl,

thin A7¢r-.day of Nay, 1996.{ " nnnnnnnneversnnnnsny
//% x} y") OFFICIAL SEAL" §
-,af__éd_'_z:_‘: S Agian, PATRICIA VADER

= =~ "FNOTARY FUBLIC, STAT: OF BUNOIS
NOTARY IUBLIC HOTARY ILILI, STATE 1 1
My commiesion axiires ivﬂ,fﬂygﬂm”xm“5”ﬂw9f

Prapared by :  Junna dutton, 225 W. Washington, Suite 2300,
Chicago, Illinois 60606

Address of Property: _28%% North Rldgeway

~Ghicavo. Illinols 60648
("'he above-address is for sta-
tistical purposes cnly and is
nt part of (thils deed.)

¥all Reccrded

['ocument to : Jasn Luwls Beldizuny
300 vest Moprog buyeny. Ste, 1701
ghigege, Illineds 606G .

l{ail Subseguent Tax

Bills to ~Anpe_glark Bartleht and Mark D, Johnston
_385 North Riddewiy &

_Cldvage, Illinois 60618 ‘ e
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACLEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExuePt as otherwise pravided in this Morgaga, Grantor shail pay to Londer all
ﬁ?ﬁ&”ﬁﬁ;ssﬁféﬁﬁgg%" this Mortgage as they baecame due, an shall strictly perform ail of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreos that Gramor's possession and use of
the Froperty shall be governed by tho following provisions:

Poagession and Use. Unlll in default, Grantor may romain In posaoasion and contro) of and operpto and
manage the Property and cotlect the Rems from the Property.

Duty 1o Malntain. Grantor shall inaintain the Property in tonantabla condition and promptly perform all rapalrs,
replacements, and maintenance necessary to praserve its valug,

Hazardous Subdtances, The terms “hazardous waste,” "hazardous substance," “dispoaal,” "roloase,” and
“thrertenad rolzase, as used in this Mortpago, shall havo the samu meanings as sot forth in the
Comprehensive Environmonial Response, Compensation, and Llability Ac of 1980, ss amended, 42 U.5.C.
Section 9601, ot ser. "CERCLA"), the Superfund Amendments and Hoaulhorization Act of 1986, bub. L. No.
99-499 ("SA#IA") ha Hiazardous Materialy Transportation Act, 49 U.S.C. Section 1801, at seq., the Resource
Conservation aqd Recovery Act, 42 U.5.C. Secilon 6801, o an%. or nihor applicable state Or Foderal Bws,
rules, or regulations adoptes nursuant to any of the foregoing. The terms “hazardous wasto” and “hazdrdous
substance” shall als0 include. wvithout limitaflon, potrofeum and peiroleum b{-—produc!s or any fraction thereo!
anc asbestos. Grantor represents and warrants to Londer that:* (8) During tho period of Grantor's ownership
of the Property, there has baen no-use, generation, manulaclure, storage, treatmoent, disposal, release or
threatened rolease of any hazaraous wasle or substance by any person ¢n, undor, about or from the Propurt?r;
(b} Grantor has no knowledge of, or reason to belleve that there has toon, oxcept as previously disclosed (o
and acknowledged by Lender in writlag, (9 any use, genoration, manufaciure, storago, treatment, disposal,
release, or threatened rolease of any hacardous wasie or substance on, undor, aboui or from tho Pmponr‘ Rg
any prior owners or occuparnis of the Propurty of (l[l:) any actual or threatened Htigation or claima of any ki
by any person relating 10 such matiers;, an< [t) Except ag previously disclosed to and acknowladped by
Lender in writing, () nelther Grantor nor any tenant. conlteactor, agent of other authorized user of the Property
ghall use, genorate, manufacture, store, treal, dispose of, or refoase any huzardous waste or subslance on
under, abou! or from the Property and () any such aclivity shall be conducied In compliance with al
applicable federal, state, and local 'aws, repulations G0 ordinances, including without limitation thosa laws,
regulations, and ordinances described above. Grantor authorizos Lender anG s agenis 10 enter upon the
Property to make such inspections and lests, at Granior’s expense, as Lender mar deem appropriate 10
determing compliance of the Propenty with this section of tha Mortgago. Any Inspections or teste mide by
Lender shall be for Lender's purposes only and shall not be corstrued to croate any res onalbltlty{ or llability
on the part of Lender to Grantor or 10 any other person. The-epreeantations and warranties contained herain
are based on Grantor's due dll!?ence in Investigating the Prouerty for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any futtrg ciaims against Lender for indemnity or
contribution in the event Grantor becomes liablo for cleanup or other costs under any such laws, and ()
agrees to indemnily and hold harmless Lender against any and ail Ziains, losses, llabilities, damagos
enaities, and expenses which Lender may directly or indirectly sustain ©.-suffer resulting from & breach of
his section of the Mortgage or as a consequence of any uke, generation, manulaciure, atoraga disposal
refease or threatened release occuising prior (o Grantor's ownarship or interes! 'n the Property, w ether or nol
the same was or should have been known to Grantor. The provisions of this saction of the Mortgage
including the obligation 10 indemnity, shali suivive the payment of the Indebtednuss ard the satisfaction and
reconvayance of the lien of this Mcrigage and shall not be atfecied by Lender's aca'uon of any Intarest in
the Property, whether by loreciosure or otherwise.

Nulsance, Waste. Grantor shal) not cause, conduct or permit any nulsance nor commit, nexmit, or suffer any
stripping of or waste on or to the Properiy or any portion of the Properly, Withou! limiting the generality of the
foreqoing, Grantor will not remove, of lg‘;ram to any other part¥ he right 1o remove, any timber, minerals
(including ol and gas), sail, grave! or rock products without tho prior writton consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Propany
without the prior written consent of Lender. As a condition to tho removal of any Improvements, Lendor ma!

require Grantor to make arrangements satisfactory to Lender fo replace such improvements wh

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives maypenter upon the Real Property a ali
reasonable imes to attend to Lender's inlerests and 1o Inspect the Property for purposas of Granor's
compliance with the terms and conditions of this Mongage.

Compiiance with Governmentsl Requirements. Grantor shatl promptly comply with all laws, ordinances, and
reguiations, now or hereafler in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, including without Jimitation, the Americans With Disablifties Act. Grantor may contest in good {alth
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long &s Grantor has notified Lender in writing prior 10 doing so0 and s¢ long as, in Lender’'s sole
opinion, Lender's interesis in the Propery are not jeopardized. Lender may reguire Grantor 10 post adequate
security or a surely bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees nelther 10 abandon nor leave unattended the Property. Grantor shail do ali

SV I6
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other acts. in addition (o those acts set jorth above in this section, which from the character and use of the
Property are reasnnably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest thergin; whether legal, beneficial or equitable; whether vefuntary or
involuntary; whether by outright sale, deed, instailment sale contract, land contract, contract jor deed, ieasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. 1f any Grantor is a corporation, partnership or limited liabitity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the volting stock, partnership interesis
or limited liabitit 'company interests, as the case may be, of Grantor. However, this oplion shall not be exercised
by Lender I such evercise is prehibited by federal-law or by flinois law,

;rﬁm:tsg QND LIENS. The following provisions reiating 1o the taxes and liens on the Propenty are a pan of this

origage.

Payment. Grantor shii-pay when due (and in all events prior 10 d,eiinquency? all taxes, payroll 1axas, epecial
taxes, assessments, walir tharges and sewer service charges levied against or on account of the Properly,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o he
Property. Grantor shall mzinain the Properly free of all llens having priority over or equal 10 the interest of
Lender ‘under this Morgage, except for the lien of 1axes and assegsmenis not due, except for the Existing
Indebtedness referred to below, an% except as. otherwise provided in the following paragraph.

Rtﬁpt To Contest. Granlor may with'iold payment of any tax, assesament, or claim in connection with & good
ifh dispute cver the obligation 1o pay,.s~-tong as Lender’s interest in the bropeny Is not Aet)ﬁardized. It alien
0

fai
arises or is fiied as a resull of noripayniert. Grantor shall within fifleen (15) days after the lien arises or, if a

lien is filed, within filteen (15) days afier G anior has nolice of the filing, secure the discharge of the tien, ar if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securlly

satisfactory to Lender in an amount sufficient 10 discharge the lien plus any cosis and attorneys' {ees or other

charges that could accrue as a result of a forec’osure or sale under the lien. In any contest, Grantor shail

deferd itself angd Lender and shall salislﬁ. any adverse judgmam before enforcement against the Proporty.
§

Grantor shall name Lender as an additional obliase under any surety bond furnished in the contest

proceedings,

Evidence ot Payment. Grantor shall upon demand furnish «o-Lender satistactory evidence of payment of the
taxes or assessments and shall avthorize the appropriaie %owemmenial ofticial to deliver to Lender at any iime
a written statement of the 1axes and assessments against (e Fropertv,

Nolice of Construction. Grantor shall notiy Lender at least fitecn (15) days betore any work is commenced,
any services are furnished, or any materials are supptied to the Proger, if any mechanic's tien, materialimen’s
lien, or other lien could be asserted on account of the work, serviced, or matorials and the cost exceeds
£5,000.00. Grantor will upon request of Lencier furnish to Londer advanie assurances satisfactory to Lender
that Grantor can and will pay the cest of such improvements,

E‘HOPERTY DAMAGE INSURANCE. The following provisions ralating to inswring the Property are a part of this
origage.

Maintenance of Insurance. Grantor shali procure and maintain policies of fire ipsurance with standard
extended coverage ondorsements on a replacement basis for the full insurcoly value covering all
Improvements on the Real Property in an amount suificient to avoid application of any criesurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor ghall aiso procure and maintaln comprehensive
general labiiity insurance in such coverage amounts as Lender maﬁ regueat with Lender baing named &s
additional Insureds In such liability Insurance golicies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business Interruption and boler insurance as l.ender may
require.  Policies shall be written by such ingurance comPanles ang In such form as may bo reasonably
aqcePtabIe 1o Lender. Grantor shall deliver to Lender certliicates of coverage from each insurer conlaining &
stiputation that coverage will not be cancelled or diminished without a minimum of ten ?0) days' prior writton
notice 10 Lender and not containing any disclaimer of the insurer's liability for fallurg 10 give such netice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person, Should the Rea! Propeny
al any lima become located in an arca designated by the Direcler of tho Federal Emergency Management
Agency as a spocial flood hazard area, Grantor agrees 10 oblain and maintain Federal Flpod Insurance, 1c the
extent such Insurance }s required by Lender and 18 or becomes available, for tho tarm of the Joan and for the
full unpald principal balance of tha 10an, or the maximum limit ot coverage that is avallablo, whichever is loss,

Apr.licatlon of Proceeds. Grantor shall prgg\én% notiB/ Lender of any loss or damage 10 the Propeny | the
estimated cost of repair or replacement excecds $1,000.00. Lender may mako proof of loss if Grantos fails 10
do so within fifleen (15) dggs of 1he casuvally, Whether or not Londor's socurlty (s impaired, Lender may, at ite
eloction, apply the proceeds to the reduction of the (ndebtedness, payment of any lien aﬂectln? ithe Propoﬂr.
or the restoration and repair of the Property. N Lender elects to apply the proceeds to restoration and repalr,
Grantor shali repalr or replace the damaged or destroyed Improvements in & mannor satisfactory to Lender.
Lender shall, upon satisfactory proof of such oxpenditure, pay of reimburse Grantor from the procesds for the
reasonable cost of repair or restoration if Grantor I8 not In defaul hereunder. Any procecds which have not
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been disbursed within 180 dalys after their receipt and which Londer has not committed to the ropalr or
restoration of the Property shall be uscd first to pay any amount owing o Lender under this Mort?age. hon 10
Prepa accrued interest and the remainder, it any, shall be applied to the principal balance of the
naqgti e%nes?. It Lender holds any procceds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tiic bonefit of, and pass to, the
purchaser of the Propenty covered by this Mongage at ang frustee's sale or Other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness, During the period In which any Existing Indebiedness described
beiow Is in effect, compliance with the insurance provisions comained In the instrument evidencing such
Exigling Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the
extent comptiance with the terms of this Mortgage would constitute a duplication of insurance requirement. f
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of
rgclete:@ds shall apply only to that portion of the prcceeds not payable to the holdes of the Existing
ndebtedness

Grantor's Report on Insurance. Upon request of Lender, however nol more tnan once a year, Grantor shall
furnish to Lender-a report on each existing policy of insurance showing: (a) the name of the ingurer; (b} the
risks insured; () *h2 amount of the policy; (d) the property insured, the then current replacement value of
such property, ancth2 manner of determining that value; and ‘e) the expiration date of the policy. Grantor
shall, upon request of cander, hgve an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Pioparty.

TAX AND INSURANCE RESENVES.  Grantor agrees to eslablish a reserve account to be retained from the loang
procceds in such amount deemed 10 be sufficient by Lender and shall pay monthly info that reserve account an
amount equivalent 1o 1/12 of the arnual real estaig taxes and insurance premiums, as estimated by Lender, so as
1o provige sufficient funds for the payraent of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance p:emiums become deiinquent. Granior shall further pay a monthly pro-rata share of
all assessments and othor charges which rmav accrue against the Property. If the amount so estimated and paid
shall prove to be insufficient 1o pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the differance on demand of Lenaer. ANl such payments shall be carried In an Inleresi-Iree reserve
account with Lender, provided that if this Mortgageis executed in connection with the granting of a morigage on a
aiggleufamlly cwner—occupied residential properyy, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lenoer 10 secure the {Jaymeni of estimated taxes, insurance
premiums, assessments, and ather charges. Lende: shall have the right to draw gﬁ)on the reserve (or pledge)
account 19 pay such items, and Lender shall not be rejured to determine (he validity or accuracy of any jtem

pefore paying it. Ncthing in the Morngage shall be consiried as reciuiring Lender to advance other monles for

such purposes, and | ender shall not incur any liability for-=a;thing It may do or omit 1o do with respect to the
reserve account. Al amounts in the reserve account are hercly r:ed?‘ed 10 further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounfs cn the Indebledness upon the occurrence of an
avent of default as described below.

EXPENDITURES BY LENDER. if Grantor fails to comply with any prcvision of this Morigage, Includier:ﬂ any
abligation to maintain Existing indebtedness In good standing as requiied nalow, or if any action or ﬁroce n%la
cemmenced that would maierially affect Lender’s interests in the Property, Lender on Grantor’s behaif may, but
shall not be required to, take any action that Lender deems appropriate. ~pry inouni that Lender expends in 80
doing will bear interest at the rate provided for in the Note {rom the date incurzca¢7 paid by Lender to the date of
repayment Dy Grantor. Al such expenses, at Lender's option, will (a) be payabie ¢ demand, () be added to the
balance of the Note and be apporticned among and be payable with any install.ent_oayments 10 become due
during either ‘i) the term of any applicable insurance gohcy or 'Si) the remainingr zrmn of the Note, or (c) be
treated as a balloan payment which will be due and Pa aple at the Note's maturity. “This Yic7gage aiso will secure
payment of these amounts. The rights provided for in this Paragm n shall be in additon to sy other rights or any
remedies to which Lender may be entitled on account of the default. Any such action 0y Lender shall nol be
construed as curing the default 50 as to bar Lender from any remedy that it Otherwise would Fava had,

HAFI?RANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Proparwv ure a part of this
prigage.

Tille. Granlor warranls that: (a) Grantor holds good and marketable titie of record 1o the Property in feq
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeity dascription
or ir the Existing Indebtedness section below or in any litle insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Delense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title 10 the Property apainst the lawful claims of all persons. In the event any action or proceedln'g is
commenced thal questions Grantor’s title or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender aqail be
entitled o participate in the proceeding and to be represented In the proceading by coungel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time ic time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoriiies.

EXISTING INDERTEDNESS. The following provisions concerning existing indebtedness (the "Exisling
indebtedriess”} are a part of this Morlgage.

CESZOVIE
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Exisling Lien, The lien of this Marlgage securing the Indeblednoss may pe secondar%and inferior to the ien
sccuring payment of an existing abligation with an account numbier of 15636 to ARCHER BANK degcribed ae;
MORTGAGE LOAN DATED MARCH 20, 1896, ‘Tho existing obligation has a curront princlpal balance of
approxirnaloly $155,000.00 and 1s In the original pringipal amount of §155,000.00, © Grantor o¥prosgs

covenants and agrees 10 pay, of sce 1o the payment of, the Existing Indebledness and to provent any defau

on such ingebiedness, any default under tho instruments ovidencing such indebicdnose, or any delaih under
any security documents for such indebledness.

Defaull. !f the payment of any installment of principal or any intsroat on {he Exialing indebtedness is not made
; within the time requircd by the note videncing such Indobledness, or should a default ocour under the
7 instrument securing such Indebledness and not be cured during any applicavio grace period thereln, thon, al

the option of Lender, the Indebledness secured by this Mortgage shail becomo immediatcly duo and payable,
; and this Morigage shall be In defaul.

; No Madification. Grantor shall not enter into any agreement with the hoider of any montgage, deed of trust, o
other security. agreement which has priority over this Maﬂqa&o !?r which that agreement is modified, amangded
extended, oo renewed withou! the prior writtan consent of Lender.  Grantor ghall naither request nor accept

any future advances under any such security agreement without the prior wriien consant of Lender.

CONDEMNATION. 7he foftowing provisions relating to condemnation of the Property aro a part of this Mortgage.

Application of Nct Procecds. I all or any part of tha Property 18 condamngd by eminent domaln proceodings

B of by any procecding o purchase in fieu of condemnation, Londer may at its clection require that all or any

. ortion of the net procecas of the award be applied 10 the Indebiedness or 1he repair or restoration of tho

: roperly.  The net proccess of the award shall maan tho awasd ahor payment ol 8l reaconable costs,
gxpenscs, and atlorneys’ 1025 incurred by Lender in connection with the condeimnation.

Proceedings. 1! any proceeding ‘n.condemnation is fled, Granter shall prompily notify Lender in writing, and
Grantor shall promplly take such sleps 88 may be necessary to defond 1he action and obtain tho award,
Grantor may be the nominal party 4 such proceeding, bul Lender shall be entiticd to participate in the
proceeding and 1o be represanted W the proceeding by counsol of its own cholce, and Grantor wili deliver or
ca?‘se tn be dolivered (o Lendar such msltuments as may be reguested by it trom time 1o thina to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 0Y GOYERNMENTAL AUTHORITIES. Tho following provigions
retaling to governmental laxes, fees and charges are 2-2ar of this Morlgage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shall excoute such documents in
addiion 10 tnis Morgage and take whatever othar aslion Is requested hy Lender to perfect and continue
Lender's lion on the Reat Property. Grantor shall reanturse Lender for all taxes, as described below, togother
with all expenses incurred in recording, perfecting or centinuing this Morigage, including without limitation alf
taxes, fees, documentary stamps, and olher charges for recareing or registering this Morigage.

Taxes. The following shall constitute taxes 1o which thig secuon applies: (8) a spacific tax upon this typo of

Morigage or upon ali or aél}/ part of the Indebtedness secured by Hinis Montgago; (b) a specific 1ax on Grantor

which Grantor'is autnorized or requxred 10 deduct from payrments on 12 indebledngss secured by this typa of

Morigage; (c) a tax on this type 0 Mort?age chargeabie againgt thy Lender or the hoider of the Note; and g}

% sp?m jc tax on ail or any portion of the Indebledness or on paymene of principal and inturest made by
ranior,

Subsequent Taxes. if any lax to which this section appiies I8 enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (s duhined baicw?, and Londer may ™
exercise any or all of its avadable remedios for an Event of Defaull as provioed Seiow uniess Grantos oither A2
{a} nays the tax before it becomes delinquent, or  (b) contests the tax as provited ahove in the Taxes and

ieLns %ec!ion and deposits with Lender cash or a sufficient corporate suroty bond o olari secutlty satistaciory 3y
to Lender.

W
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mongage as o Q)
security agreement are a pant of this Mortgage. s

Security Aqreement This instrument shall constitute a securily agroement 1o tha extent any of ihe Property
constitutes Txtures or other personal property, and Lender shall have alt of the righte of a secured party under
the Uniform Cammercial Code as amended from tme o time.

Security Inferest. Upon request by Lender, Grantor shall execule financing statements and 1rke whatever
other action is requested by Lender to perect and continug Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortigage in the real property records, Lender may, al any
time and withou! Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemer!  Grantor shafl reimburse Lender for all expenses incurred in parfecting or
. continuing this security interest, Upon defaull, Grantor shait agsemble the Persongl Property in & manner and
at 4 place reasonably convenient 1o Grantor and Lender and make il avaltable 1o Lender within three (3) days
. alter receipt of written demand from Lender.

Er .

Addresses. The maifing addresses of Grantor (debtor) and Lender (sccured pany), trom which Information
concerning the security interest granted by this Morigage may be obrtained (each as required by the Unlform
Commercial Code), are as sialed on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in~fact are a part of this Morigags.

Further Assurances. At any time, and from time to time, upon reques! of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lander or to Lendsr's dasignee, and when
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equested by Lender, cause 10 bo filed, recorded, rellied, or rarecorded, as tha case may be, at such times
anc in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of wust,
security deeds, security agreemonts, financing statements, continuation statements, instruments of furthor
assurance, cerlificates, and other documents as may, in the sole epinion of Lander, bo necessaty or desirable
in order o effecluale, complele, perfect, continue, or ﬁreservo (a} the oblgatlons of Grantor under the Note,
this Mortpage, and the Related Documents, and (b) the liens and security Interests created by this Mongagio
on the Property, whather now owned or herealter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse Londer for all costs and oxpenses incurred in
connection with the matters referred to In this paragraph,

Attorney-~in-Facl. I{ Grantor falls to do any af the things relerred 1o in the preciding paragraph, Lender may
do so lor and in the name of Grantor and at Granlor's expense. For such purposes, Gramior hereby
irrevocably appoints Lender as Grantor’s attorney-tn-fact for the purposc of making, execuling, dcﬂverln?.
fiing, recording, and doing all other things as may be necessary or doairable, in Londer's solg opinion, to
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !t Grantor pays all the Indebtedness whon due, and otherwise performs all the obligations
imposed upon Grastor under this Mortgage, Lender shall execute and aeliver to Grantor a suitable aatisfaction of
this Morigage an¢ suitable statements_of termination of any financing statement on file evldencinz; Lender's
security interest in ‘ne Rents and the Personal Properly.  Grantor will Pay. il permitterd by{ applicable law, any
reasonabie terminalivr e as determined by Lender from time to time. I, howover, payment is made by Grantor,
whether vofuntagu{ or Ginerwise, of by guarantor or by any third party, on tiw: indebiadnoss and theraatior Lender
is torced to remit the amouti of that payment ia) to Granor's trustee In bankrupicy or 1o any similar person under
any federal or stale baukrupicy iaw or law for the relief of debilors, (b) by reannn of any judgment, dacree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's pro grly, or fc) by roason ol
any setliement or comprise oi-any claim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be consideded vnpaid for the purposa of enforemond ol this Monigage and this Marlga
shall continue to be etfective or shait e reinstated, as the casr may be, notwithatanding any cancellation of this
Mortgage or of any note or other instrinent or agreement evidencing the indeblodnass ang the Proporty will
continue 16 secure the amount repald or recovered 10 the same extent as if that amount naver had been originatly
recetved by Lender, and Granter shall be bound by any judgment, decree, arder, sctiloment or compromiso
relating 0 the Indebledness or to this Mortgagr:

DEFAULT. Eqch of the following, at the optien of Lander, shall constituie an event of default ("Evont of Default")
undar this Mortgage:

Detault on indebtedness. Failure of Grantor to make any payment when duo on the Indebtedness.

Defaull on Other Payments. Failure o Grantor wiiin the time required b'y this Morigage 1o make any
paynt}cnt for taxes or insurance, or any other payment necessary 10 pravent filing of or to affect discharga of
any lien.

Compliance Defaull. Failure of Grantor lo comply with aiy othar torm, obligation, covenant or condition
contained in this Mortgage. the Nole or in any of the Raolated Socuments,

Detault in Favor of Third Parlles. Should Grantor dofault under any lpan, oxiension of credit, security
agreement, purchase or sales agreement, of any olar agrooment, I fiver of any other creditor or person that
may materially affect any of Grantor's properly or Grantar's abiiity to repay the Note or Grantor's ability to
pertorm Grantor's obligations under this Morigage of any of the Related Lucizanants,

Falae Statements. Any warranty, representation or statement made or {urnizhed to Lendar by or on behalt of
Grantor unde: this Mongaga, the Nofe or the Related Documents Is faise: o5 mislaading in any material
ragpect, either now or at the time made or furnished.

Detective Collatersiization. This Mortgage or any ol the Related Documents ceanos 1o be in full torce and
elfect {inctuding laflure of any coliateral documents to create a valid and perfacted secuidy intorost or lien) at
any time and for any reason.

insoivency. The diasclution or terminaticis of Grantor's oxistence as a going business, ‘he insolvancy of
Grantor, the appointment of a receiver for any pant of Grantor's Froporty. any assignmant ‘9 the beneflt of
creditors, any type of credilor workoul, or the commencement of any procaeding under any bankrupicy or
insolvency laws by or against Grantor.

Foreclosure, Forfeiiure, etc, Commencement of forccloswe o forfeilure proceedings, whother by judiclal
procecding, seif-help, repossession of any other methed, by any creditor of Grantor or by any governmantal
agency against any of the Propeny. However, this subscction shall nol apply in tho ovent of a good faith
dispule by Grantor as to the validity or roasonableness of the claim which is the basis oi the foreclosure or
forefeiture procecding, pravided thal Grantor gives Lendec written notico of such ciaim and furnishes reserves
or a surety bond for the clim satisfaciory lo Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agraement between
Grantor and Lender thal is not remédied within any grace poricd Provlded therein, Including without limitation
?rl!y agreement concerning any indebiedness or other obligation of Grantor to Lender, whether oxisting now or
ater.

Exisling Indebledness. A default shall accur under any Existing indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Property.

Events Attecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor ¢ies or becomes incompetent, or revokes or disputos the validity of, or liabiity
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under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonabiy deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, al its option, may exercise any one or more of the foliowing rights and remedies, in addftion to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlr::ég%ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remediea. With respect to all or aqr part of the Personal Property, Lender shall have al} the rights and
remedies oi a secured parly under the Uniform Commercial Code.

Collect Ren‘s.  Lender shall have the right, without notice 1o Grantor, to take possession of the Property and
collect the Reitls, |_ncludmg] amounis past due and unpaid, and apply the ne! proceeds, over and ahove
Lender's coste; s5ainst the Indebtedness. tn furtherance of this right, Lender may require any tenant or other
user of the Property.ic make payments of rent or use fees directly to Lender. [f the Rents are coliected by
Lender, then Grar.or wrevocablr designates Lender as Grantoi's atlorney-in-fact 1o endorse instruments
“eceived in paymeni (nereof in the name of Granior and to negotiate the same and collect the proceeds.
Payments by ténants v riner users 10 Lender in response to Lender's domand shall satisfy the obligations for
which the payments are razde, whether or not any proper grounds far the demand existed. Lender may
exercise its rights under this-subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Leidar ohali have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o 1ake possession of all or'any part of the Propery, with the power 1o protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents fram the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ?nssession or receiver ray serve without bond il permitted by law. Lender's right 10 the
ap(l?omtment ol a recelver shall exist wrether or not the apparent value of the Properly exceeds the
In e?tec!ness by a substantial amount. Empioument by Lender she!l not digqualily a person from serving as a
receiver.

EJhudg:ia! Fr?reclosure. Lender may obtain a judicial cecree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable lav, Lender may obtain a ]luggment for any deficlency
remaining in the Indebtedness due to Lender after application of alf amounts recelived from the exercise of the
rights provided in this section, ‘

Other Remedies. [cnder shail have all olher rights and remnrstics provided in this Mortgage or tho Note or
available at law ar in equity.

Sale of the Property. To the extent permitied by applicable law, Grarior hereby waives any and all right to
have the property marshalled. In oxercising its rights and remedies, Leianr shali be Iree to sell all or any part
of the Property logether or separately, in one sale or by separate sales.- Lsider shall be entitted to bid at any
public sale on all ¢r any portion of the Property,

Nolice of Sale. Lender shall give Grantor reasenable nolica of the time and, fluce of any public sale of the Eg :
Personal Property or af the time after which any private sale or other intenced diznosition of the Personal
Property is to be made. Reasonable notice shall mear notice given at least ten (10) ays before the time of i
the sale or disposition.

Waiver; Eleciion of Remedies, A walver by any party of a breach of a provision of tix Morigage shall not 3)
congtilute a waiver of or projudice the party’s rights otherwise to demand atrict compliancs with that provision §

or any other provision, Election by Lender 10 pursue any remedy shall not exclude purathi of any other
remedy, and an electicn to make expenditures or 1ake aciion 10 perform an obligation of Grantor under this
Mortgage after fallure of Grantor 1o perform shall not affect Londer’s right to doclure a default and exercise lis
remegies under this Morigage.

Atlorneys’ Fecs; Expenses. if Lender institutes any sult or acllon to enforce any of tha terms of thig
Monga{ie. Lender shall be entitled 10 recover such sum as the court may ad’udge roasonable as alicrnoys
lecs at Irial and on any anpeal. Whether or not any court action ig involved, all reasonable eypenses Incurred
by Lender that in Lender's oplnion are necessary{ ai 'ugg time tor the protection of ite interest or the
enforcement of its rights shall hecome a par af the Indebtedness payable on domand and shall bear intorest
from {he date of expenditure until ropald at tha rate provided for in the Noto. Expenses coverod by this
aragraph include, withcut fimitation, however subject 1o any limits under applicable law, Lender's atiofneys
ees and Lender's legal expenses whelher or not thore is & tawsuit, Including attorneys’ fees for bankrupfcy
proceedings (including cfforts to modify or vacate any automatic slay or njunct onz appeals and any
anticipated post-judgment collection services, the cost of searching records, oblaining ti o raports (including
foreclosure reponts), suiveyors' reports, and appraisal fees, and title insurance, to tho extent permitted by
applicablo law. Grantor also wlil pay any court coets, in additicn to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Margage, including without limitation an

natice of dotault and any natice of sale to Grantor, shall be In wnling, may be be sent by telefacsimblie, and shall
be elfective when actually delivered, or when deposited with a nationally recognized” overnight courler, or, if
mailed, siiall be deemed effectivo when deposited In the United States mail first class, certifiod or registered mail,
postage prepaid, directed to the addresses shown near the beginning of thin Mortgage. Any party may chango ite
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address for notices under this Mortgage by giving formal written notice 10 the othor parties, spacilying that the
yurpose of the nolice is to changﬁ the parly's address. All copies of notices of forectosure from the holder of any
ien which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of 1his
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all timas of Grantor's current acdross,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions arc a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanging and
agreement of the parties as to the matters set torth in this Mortgage. No giteration of or amendment (o this

ortgage shall be effective unless given In wriling and signed by tho party or parties sought to be charged or
bound by the alteraticn or amendment,

Annua! Reporig. if the Properly is used for purposes other than Grantor's rasidence, Grantor_shall furnish to

Lender, upon request, a certified statement of net operating income received from the Properly durin

Grantor's previous fiscal year in such fnrm and detall as Lendr shall require. "Net operating income” sha

{Reag all |c'tash receipls from the Property less all cash expenditures made iri connection with the operation of
e Property. '

Applicabie Law - This Mortgage has been delivered to Lender and accepted by Lender in the Siate of
Minois. This Murtjage shall be governed by and construed in accordance with the laws of the State of
Minois.

Caption Headings. Cap.ion headings in this Morgage are for convenience purposes only and are not 1o be
used to interpret or defing thae provisions of this Mongage.

Merger. There shall be no reziger of the interest or estate created by this Morigage with any other interest or
estata itn 1thLe F:jropeny at any time held by of for the benefit of Lender in any capacity, without 1he writien
consent of Lender.

Severabillgg. it a court of competen; jurisdiction linds any provision of this Mortgage to be invalid or
unenforceable as 1o any person of circumstance, such finding shall nat render that provision invalid or
unenforceable as to any other persons o circumstances. If feasible, sny such offending provigion shall be
deemed to be modified 1o be within the tinits of enforceabllity or validity; however, if the olfending proviglon
cannot be so modified, it shall be stricken‘ard-all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors ang Assigns. Subjec! to the limitations stated in this Morigage on transfer of Grantor's interest
this Morgage shall be binding upon and inure to-the henefit of the parties, thair successors and assigns. i
awnership of the Property becomes vesled in a percon other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference 1o this Mengage and the Indebtedness by way of
;oab%araénce of extension without releasing Grantor frony the obligations of this Morigage or klability under the
ndebledness. _

Time is of the Essence. Time is of the essence in the performanice of this Mongage.

Waiver of Homestead Exempiion. Grantor hereby releases and. waives all rights and benefits of the
homestead exemplion laws of the State of Hlinois as to all Indebleancsr secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived (i rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signad by Leraer. No delay or omissich on the
part of Lenger in exercnsm% any right shall operate as a waiver of such rigar ur any other right, A walver by
any party cf a provision of this Morigage shall not constitute a walver of or prejiciice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No p.lor waiver by Lender, nor any
course of dealing between Lender and Grantor, sheli constitute a waiver of any of Lender’s rights ar any of

N .

Grantor's obli;ialions as to any future transaclions. Whenever consent by .ender ‘e #aruired in this Nlortgagei &

the grantin%]o such consent by Lender in any instance shalt not constitule continuirg Lonsent to subsaquen
instances where such consent is required.

.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
POST CONCRET E AND WATERP

CORPORATE ACKNOWLEDGMENT

statEOF L /77y g )

Ci 5 } 88
COuUNTYOF  ~— 00/~ | )

On this -2 7/ uf day of /WA A0 /419 Y G, petore me, the undersigned Notary Public, porsonally
appeared JAMES R. POST, PRESIDENT 51 POST CONCRETE AND WATERPROOFING SUPPLY INC., and
known (o me to be an authorized agent of the sorporation that executed the Mortgage and acknowledged the
Mortgage 1o be the free and volumary act and decd of the corporation, by authoriy of its Bylaws or by reaoiution
of its board cf directors, for the uses and purposes tharein menlioned, and on oath slated that he or sho is
authorized 9 execule this Mortgage and in fact execuied tne Mortgape on bohall of the corporation.

be *L"“\—f/ 5»4 R ‘-“’ZE_/ _ H'zo"'ngat 4636 )% ﬂ‘t‘fu(M,Zf

—

7 .
Nolarv Public In and for the State of ~—L— /77 AJ ¢/ & B Cp‘““é‘a{"’w“ -

My commission expires _ PR AN A

LIRS R X

g

LASER PRO, Reg. U.S, Pat. & T.M. Off,, Ver. 3.20b {c) 1856 CFI ProServices, Inc. Al riphis reserved.
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LOUISE SAJDAK
Motary Puchz, State of anois
My Semmession Fxpires 12.4.06
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