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« HORTGAGE A1

~' THIS MORTGAGE (‘Sacurty Intrumont’) lsgvenon  ay 29, 1996 . Themortgagoris

¢) Loutse |, Derrane,d’vorcedand nol. since remariied
2

N

ﬁ {"Baorrower’). This Securlty 'nstrumentisaivinto LaSalte Bank, F.S5.8.

, which Is arganized and

v xisting u wder the laws of the Un tnd States of America (tind whose addressls 3
#4242 N. Harlem Ave., Norridge, I'7 /60634 "
1~ ("Lender” . Borrower owes Lender the princi::al sum ¢f One Hundred Ten Thous.and Dollars and ’.ﬁ.
3 no/100 Dellars .-
J (.S $110,000,00 ). This dewt is evidencea oy Borrowar's note dated the same dote as this -

acurlty Instrument {"Note"), which provicles for monthly ey ants, with the hull debt, # not pakd earfier, due »

\l.and payable on June 1, 2026 . This Sestuay !nstrumenmt socures to Lender: (a} the -

rapayment of the debt evidenced by the No:3, with nterest, ar« zil ranawals, extenshing and modificstions
of the Note; (b) the paymunt of ¢l other suims, with interest, adve:iced under paragiraph 7 1o protect \ha
sacurlty of this Securlty Jnstrument; and () the performancy of Sorrower's covenants and agreenients
under th:g Security Instruinent and the Note . For this purpose. Borrowe: czes hereby morgage, gram and
conviy ta Landar the tollcyving described pioperty located in - Cook

County, llilnols:

LOT 2) IN BLOCC 2 IN MC WIIL.LIAMS’ AND PARKERS' ADDITION 70 LA GRANGE
BEING A SUBDIVISION OF THA™ PART QF THE NORTHWEST 1/4 OF SECTION 4,
TOWNSHIP 38 NORTH, RANGE 1! EAST OF THE THIRD PRINCIPAL Mcrii (AN,
[YING NORTH QF THE CENTER .INE OF OGDEN AVENUE AND WEST OF 7HC CENTER
JINE OF STH AVENUE, IN C0OO: COUNTY, ILLINOIS,

18-04-102-G01 , )
whlct’m‘waslhnaddress of 13¢ N. Ashland Ave. ’, LaGrange ,
'STREET) [CITY)
Minals 60525 ("Property A Idress’);
ZIP CODELA
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4 Upon jsyment in full of al. sumg secured ty this Securlty Instrumant, Lender rhail promptly refund (o

N Fiorrower ¢ny Funds held by Lender. If, unde paragraph 21, Lender shall acquire ¢ sell the Property,
{ender, prior to the acquistticr: or sa.e of the P:operty, shall asply any Funds held l»y Lender a1 the time of
tcquistiior or sale as & crecit iigaing: the sums sacured by thii Security Instrument.

3. Application of Payniants.  Unlass aoplicable faw provides otherwise, ail psxmamu recelved by
‘.ender unJer paragraphs 1.3nd 2 shall be ap :lled: first, ta any prepayment charges cue under the Nete;
second, to amoun:a payabls under paragraph 2; third, to Interest due,; fourth, to principal due; and last, to
any late ¢ arges due under ire Notu.

4. Charges; Llens. Borrower shall yay ali taxes, nssessmants, charges, fines and tmpositions
atributat « t¢ the Property tvhich may attoin | rlority over this Security instrument, anct leasehold paymenis
or grounil reets, 1f any. Borrawer ghall pay those obligations in the manner provided in paragraph 2, or it
not paid n tnet Tuanner, Berrower shall pay tem on tima directly ta the person owed payment. Borrawet
shall pro nptly futrish ta Lerder all notices of amounts to be pakd under this paragraph. if Borrower makes
these & /mants Glreziy, Borrower shatt prom: ptly turnish to Lender recelpts evidencing the paymonts.

Bor.ower shall promaily discharge any flen which ha3 priority over this Securily instrument uriess
Borrower: (a) agrees in wriing to the ﬁaymar it of the obliga'lon secured by the lien in & manner accepiable
1o Landon, (b) contests-ir. gond faith the an by, or defunds agalnst enforcemeit ot the lien in, 'egal
procescings which In the Lerde.'s-apinion :perate to prevant the enforcement of the lan; or ﬁc) AeCuras
fram thiy holder of the ler an wjresment atisfactory ta Lender subordinating the llen to this Sequrity
Instrymant. f Lender detenninas thit ary pirt of the Propnrly Is subject to a Hlen wnich may attain pilority
over 1hi3 Securlly Instrum t, Lerder iy, g v Borrawar & notice identifying the ller. Borrower shal! gatlly
the tion or take one or ma o of tha actions 5t forth above vithin 10 duys of tha giving of notice,

4. Hszara or Propeity insurance. £ or ower shall keep the iniprovements naw existing ar heroalter
precied on the Propenty | vsurad against lot s by fl.g, viazards included within the term "extended covirage”
and any ather nazards, Including floots o flaoaing, for which Lendor requires inviurance. This Insurarice
shall t:e malntained in 'he amiunts and for the peneids that Londer requires, The insurance carrier
providing the 'nsurance shall be chouen ty Borrowe: tublect to Lender's approval which shall rot be
unreasonably withheld. i Borrower falls t: maintein covareye-described above, l.ender may, at Lender's
oplkan, oblain coverage ‘o protact Lender's rights In tha Fropany In accordance wilh paragraph 7,

All Insurence policies and ronewals shall be accoptable to tendar and nhall Include & standard
mortgiage clause, Leri¢r shal! Fave the rigiit to hold the policies and rapawals. If Lander requires, Berrower
shall prompllv give to .ender all recalpt 1 of pald premiums and renswil notices. In the event «f loss,
Barrower shat give prempt nofice to the mnsurance carrier and Lender. Lewdur rmay make proof of loss
no! mate promptly by Horrowar,

Unless Lander and Borrower othetwise agrae in wrlling, Ingurance procauds shall bo apjrted to
resturation or repair o' the Property da naged, i the restoration or repalr ls ¢coronically feasiole and
Lendlar's securlty 18 nt lessened. I tho restoration or repalr 18 not sconomisaly Iuesblo or lender's
secirity would ba 1ess ined, the nsuranc i proceeds shall be applied 10 the sums secuied by this Jecurlty
inntisment, whether or not the due, witt any excass pitid to Borrowar. if Borrower abandara the Frroparty,
or doas not answer w thin 30 days n noice from Lender that the insurance carrier hus ohare:s ¢ sattle u
chalt, then Lendar mey collect the insur ance procesds. Lender may use the priceeds to repar o restora
the Property or to pa/ sums securod by this Security instrument, whether or not then due, Tha 30-day
parod witt bagin whor the notice Is given..

Uniass Lander urd Borrower othen ilse agree in virting, any application of procesds to pringlpat shall
no! extand 3¢ postpoite the due date of the monthly piyments referred to In paragraphs 1 and 2 ¢r change
1he amaunt of the pa'/ments. i undar paragraph 21 the Property (8 acquired by | onder, Borrawer's right to
any insurance polich s and proceads msulting from clamage 1o the Prapenty pirior to the acqulsition shal
pans to Londet 10 tho exter! of tre 8:/ms soacured ly this Seourlty Instrument immediatoly prior to the

acijulsttion.
ILLINOIS-- SINGLE FAMILY- FNMA /FHILMC UNIFORM INSTRUMENT FORM 3014 8/80
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N 10. Condemuation. “he proceeds of a1y award or calm for damages, tirect or consequential, in
i sonnaction with any conden nation or othar tal ing of ant pat of the Propenty, or for conveyancs in fleu of
y sondemnétion, are hereby aisignad and shall & a paid to Lentler,

In the event of & total ta':ing of the Propeit, the proceeds shall be agpliod to the sums secured by this
Sacurity instrurmant, wheth¢: of not than due, with any excnss pald to Borrower, In the event of a partial
taking of the Property in wt ch the falr market value of the Property mmediataly befo s the taking is agual
1o or greater than the amcunt of th sums cocured oy this Sacurlty Instrument immediatsly before the
tuking, unless Borrower g1d Lender othervise agree In wruln?. the sums secured by this Security
instrument shall be reducec by the arnount of the procaeds mullipiied by the following; fraction: (a) the total
amount of the sums securad Immedliately bifore the takirg, divided by (b) the fall market value of the
Fraparty irimadiately beto e the taking. Any balance shall be pald tc Borrower. In the event of a partial
taking of the Property in wnich the Fair rarket value of the Property immediately be‘ora the 1aking s less
than the amouit of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec-n ariting ur unless applicabl 3 law otherwise provides, the procesds shali be applied 1o the
3ums securad by this Security Instrumetit whther or not tha sums are then due.

't tha Proparty I8 ubar*aned by Borrower, or If, aftar notice by Lender to Borrowar that the condemnor
cifers to make an award or settie a claim for damagas, Borower fails 10 respond to Lender within 30 days
after the dete the notlce-s given, Lender Is authorized to collect and apply the proceeds, at its option,
ithar ta :jestoraﬁon or repalr ¢/ the Propeny or to the sums secured by this Securlty Instrument, whether or
nat then due.

Jniess Lenver and Borrower oteiwise agree n wrlting, any application of proceeds to principal shall
not gxtend or postpene the due date of (heé monthly paymenis refarred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Reloased; Forbeararce Rv Lender Not & Walver. Extension of the ime for
paymant or modification of amortizaticn of the suris sucured by this Security instrument ?ramed by Lender
10 any successor in intarast of Borrower shall not upeiata to relnase the llability of the original Borrower or
Borrower's successors in Interest. Lender shall not o -equired to commence proceedings against any
suceessor In interest or refuse to extand Ume for payment.ar otherwlse modify amortization of the sums
secured by this Securfty Instrumant by reason of any derans r.ade by the origina! Borrower or Borrower's
successors in intarest. Any forbearance by Landar in axa clsing any right or rarmedy shall not be a walver of
or preciude tha exarclze of any right or remedy.

12. Successorp and Assigns Bound; Jolnt and Several Liabiiy; Co-signers.  The covenants and
agreemerits of thie Security instrument shall bind and haneflt the succexrois and assigns of Lender and
Borrower, sublect to the provisions nf paragraph 17. Borrower's covenar’s #ad agreemants shall be joint
an sevaral, Any Borrowsr who co-signs this Security Instrument but does noi execute the Note: (a) s
ro-signing this Securfly Instrument only to mortgage, grant and convey that Jurrawer's interest in the
Property uncer the tarms of this Security Instrument; ?b) is not personally otiigried to pay the sums
secured by this Sectirity Instrument; and (c) agrees 1nat Lender and any other Borroaee mar agree 1o
axtend, modify, torbaar or make any uccommodations with regard to the terms of this Serarlty Instrument
or the Note without that Borrowat's onsent.

13. Loan Charges, |f the loan secured by this Securlty Instrument s siibject 10 a lave which sets
maximum lean charges, and that law [s finally Interpreied 30 that the Interést or other loan charges
cotlected or to be collected In connection with the 1oar exceed the permitted lim s, then: (s} any such loan
charge shait be reduced by the amount necassary to 1educe the char?e to the piermitted Hmit; and (b) any
sums alreatly collected from Barrower which exceeded parmitted fimits will be: relunded to Borrower.
Lander may choose to make this ‘efund by raducing the princinal awad under the Note or by making a
direct paynwant to Borrower. If a 1efund reduces principal, the reduction will be treated as a partial
prepaymen: without any prapayment charge under tha Note.

ILLINQIS--5INGLE FAMILY--FMMA/FHLMC UNIFORI INSTRUMENT
1SC/CMDTIL/ /0894/3014(090)-. PAGE 5 OF 8
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Substances that ara genaerally recognizad to be appropriate to normal residential uses and to maintenance
of the Propery.

Borrower shad promptly give Lender written notice of ary Investigation, claim, demand, lawsult or other
action by any governmental or ragulatory agency or private pany involving the Property ahd any
Hazardous Suvstance or Environmontal Law of which Borrower has actual knowledge. It Borrower learns,
ur is notifled by any governmental or regulatory authorlty, that any removal or other remadiation of any
Hazarctous Subsisnce alecling thy Properly I8 necessary, Borrower shall promplly take all necessary
romeixdial actions in accordance with Environmental Law.

As used In thls paragraph 20, “Flazardous Substances” are those substances delined as toxlc ¢
hazare ous sitbstances by Environmentai Law and the following substances: pasoline, kerggene, other
flammable ¢ toxic petroleum praducts, toxic pesticldes and herbicides, volatlle solvents, materials
containing ssbastos or formaldehyde, and radioactive maceriale. As used In this paragraph 21),
"Enviranmenta. Loy means fedare! laws and laws of the Jurlsdiction where the Property Is located that
relate ;o health, seietv.or environmental protection,

N IN-UNIFORM CCVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rer~sdies. Lender shali give notine 1o Borrower prior to acceleration following
Borrtwer's breazh of any euvenant or agreement in this Security instrument (but not prior 10
acce aration undler peragrap® 7 unless applicable law provides otherwise). The notice shall
specily: (a) the ctefault; (b) the ax’uin required 10 cure the detault; (c) & dats, not lass than 30 days
tzom the date the nollce Is given t¢ Borrowsr, by which the default must be cured; and (d) that faliure
to cui's the detault on or belore the dis Jpecilied In the rotice may result in accolaration of the sums
sacui od by this Security Instrumaont, foriclosure by jud clal proceeding and sale of the Property, The
notic: shall furitier inform Borrowver oi the ‘g4t to reinntate after acceieration and the right to assort
In the foreclosura procesding the noi-existonze of & default or any other defense of Borrower 10
accaleration and foreclosure. (f the default is not cured on or before the date specified In the notlce,
Lentlar at its option may requira Immediate paynent in full of all sums secured by thls Security
Inslriment without further demand and wmay iorerose this Securlly Instrument by judicisl
procireding. Lender shall be enlitled to collact all a7penses Incurred in pursuing the remedies
p,;ovlw In this paragraph 21, Including, but not imiteci«z, reasonable attorneys’ fees and costs of
titie evidance.

2. Release. Upon paymet of gll sums secured by this Sceurly Instrument, Lender shall release
this Securlty Instrument without ¢t arga to Borrower. Borrewer shall pay »iy racordation costs,

3. Waiver of Homestead. E orrower waives all right of homestead exerotion in the Property.

124, Riders 10 this Security irntrumant. If one or mora riders are executed Ly Butrower and recorded
togaiher with this Securlty Instrument, the covenants and agreements of each-such rider shall be
inctrporated intd and shall amond and supplement the covenants and agreenwants of this Security
Instrument as if the ridur(s} were a part ¢f this Securlty Ing rumant, {Check applicable ox(e)j

X] Adjustalble Rate Rider (] Condominium Rider [] 1.4 Family Rider

J Graduated Payment Ridet (] Plannes uni Development Rider L__] Biweakly Payment Rider

:l Balloon Rider [j Rate Improvament Rider D Second Home Rider

] Other(s) | specify] (] IHDA Rider
ILLINOIS--SINGL: 2 FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
1§13 /CMDTLL/ /0¢ 84/3014(0999)- L. PAGE 7OF 8
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FIXED/ADJUS ‘ABLE RATE RIDER

(* Year Treas iry iIndex—Rate Caps)

THIS FIXED/A{)JUSTABLE RATE HIDER Is rhaclo this  29th dayol  May, 1996 , and

I8 Incorporatec inty and shall be eemed to ¢ rnend and suppioment the Mortgags, Doed of Trust or
Secuty Dend {thn “Security Instrurnant’) of the same date given bY the undursigned (the "Borrower”) to
secul it Borrower's “ixed/Ad]ustable Rate Noto (110 “Note") to LaSalle Bank, F.5.8, h
8

"L.antlar’} of the sane date and covering the projanty described In the Security instrurnmant and located at:

139 N. Ashland Ave.,lLaGrange,ll 60525
[Pre porty Address|

THE NOYU #NOVIDES FOR A CHANGE IN THE BCRROWER'S FIXED INTEREST RATE
TO AN ALUUSTABLE INTEREST RAYE, THE NOTE LIMITS THE ANOUNT THE
BORROWER'S AULUSTABLE INTERE::T RATE CAN CHANGE AT ANY ONI: TIME AND
THE MAXIMUM RATE THE BORROWE t MUST PAY,

:DDITIONAL '2OVENANTS, i adldition tc the covonants and agreemants made In the Securlty
instrumant, Borr: wer and Londer fuittwer cover int and agren as joliows:

A, KDJUSTABL!: RATE AND MON/HLY PAY MENT CHANGES

The Note providas for an Inltial fixediriarast rato of  7,7500  %. The Noto also provides for
chainge In the inlilal fixed rate to an adjuntindle verest rate, s follows:

4, ADJUSTABL 2 INTERESY RATE AND MO iTHLY PAYMENT CHANGES

{A) Changii Dates

The Inltial Hxad Interest rate | will pay wdl chaige 1o an adjustable Interest rale on the firs! day of
June, 2001 , and tho adjustable interest rate | will pay may chango on that day evary 12th
month thereafte.. The date on which my inltial ixed interant re.e changas to «n adjustible Intorest rate, and
sach date on wiilch my adjustabin interest ret + could change, s calted a "Change Data."

(B) The lindar

Beginning with she first Chunge Date, 'ny adjustable interes’ raty will ba basd on an Index. The
"Index” ls the woekly average yieid on United ‘itatas Treasury socurhigs edlusted to a conatant maturity of 1
year, as made avallable by the Feceral Res rve Board. The most recon® Index fiure avallable as of tho
date 45 days bifore each Changa Date I3 cal od the "Currant Index."

It the indix 18 no fnnger evallable, thi: Note Holder will choose a ncw index that is based upon
cemparable inf rmation. The Nete Ho'der w it glve me notico of this cholce.

{C) Calcuiation of Changes

Bstore ear h Change Date, the Note Holier will calculate my new interest rate by acdive. Two and
Three / Quirters percentago points {  2.7500 %) to.2ae Current Index,
The Note Hol:lar will thon round the s Jit of this addition to the nearest one-sighth of une percentage
rolm (0.125% . Subject to the limits sta.e¢ In Section 4(D) below, this roundad amount wi b3 my new
i1tarest rate with the next Changje Date

The Note Holder will then determine tin3 amount ct the monthly payment that would ba sufficlant to
ropay the unp ald principat that | am expé ot 3 to owe at the Change Data In full on the Maturity Date at my
new Interest 1 ite in substantially equal pay nents. The result of this calcutation wili be the new amount of
iy manthly £ iayment. .

(D) Limi's on interast Rate Changs

Tha inter st rate | am required to pay 6 the lirst Change Date will not be greater than 10,7500 %
oriessthan  4,7500  %. Therseftur, my adjustable interest rate will never be increased ot decreased
ph any singfe Change Date by more than t /0 parcantaqje polnts (2.0%) from the rate of interest | hava bean

MULTISTAT Z FIXED/ARM RIDER-1 Y’} 1 REASURY INDEX-Single Famlily-FNMA Uniform Instrument
ISC/CRID** //0195/3182(0694)-L. Page 1 ol 3 Form 3182 5/94
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AP# DERRAN,5012104 N# 5012104

i Lendor exerclses the opion to 1:quire Immediate payment in fult, Lender shall give

K 3orrower notlce of accnleration. The notl e shall provide a perlod of not less than 30 days from

‘ the date tha notice is dellverad or mailed within which Borrowar must pay all sums secured by

‘ this Securlty Instrurnent. 11 Borrower fails 3 pay these sums prior to the expiration of this pariod,
Lender may Invoke any remedies parinitt 1d by this Sacurity Instrument without further notice or
demani on [3arrower.

BY SIGNING BELOW, Borrowser acceils i 1d agrees to the terms and covenants contalned In pages 1
through 3 of this Pixed /Adjustable Rate Rider.

«:’ P /)
o ' ” .
S T A P _4(“ Ldogtns £ (Seal)
{, - Jouﬁsa L. Qerrane .. -Borrower
(Seal)
-Borrowar

{Seal)
Borrowsr

—_(Seal)
-Borrowaer
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