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THE MOUTGAGE ("Security Insnment”) is givenon MAY 28, 1996 The mortgagor in
SAMUEL R DELA CRUZ
LOJELA M JELA CRUZ HUSBAND AND WIFE

(" Forrower”). This Security [nstrumen' is given to

CRESTAR MORTGAGE CORPORAT.ON

whieh is organized and existing vnder the 'sws of THE COMMOMWZALTH OF VIRGINIA . ind whoto
addressis 971 SEMMES AVENUE, RICHMOND, VA 23224

("Lenaer " Borrower owes Lender the princtpul sum of

TWO HINDIEG FIFTY NINE THOUSANO AND 00/100

Déillaea (LIS $ 269,000, 00 ). This debtis evidenced by Boreower™s aato dated the sume date ui this Seeurity
[nnirument {"Nate";, which provides for monthly payments, with the full debt, @7 i paid earlier, due und payablo on
JUNE 01, 2026 - This Security Instrument seeures Lo Londer: In) the ropaymont of the debt
evidencad by the Note, with interest, and all renewals, extensions and modifications of ‘Cle Nute; (b} the payments of sl!
othsr sums, with interest, sdvanced under parageaph 7 to protect the security of this Sceunty Instrument; aad {¢)
the por'ermence of Borrower's covenants and agreements under this Secority Tnsteimoent rad-the Note, For this
pirpoge, Bosrower dJoes hereby mor gage, grant and convey to Lender the Tollowing describicd property located in

COOK ounty, HHinoiy;

SEE ATTACHED LERAL ( 5)»\ -
PIN b 30-36-411-033-0000 4

vhich has teaddress of 6651 N CHRISTIANA, L INCOLNWOOD {Struot, Cityl,
! thoin 80345 (Lip Cado) U Praperty Address”);
ILINOIY: qingls Famiy - FNMA/FHLMC UNIFOIM

leniale rél__ e IWSTAUMENT Form 3014 9180
B IR
e )1t e YM? MORTQAGE FORMS ¢ (3001921-7201 TOUBRITL, (4195)
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LOT 17 T8 RAKCE VILLAGE IN LINCOLIWCOD A SURDIVISION, IN THE NORTHEAST L/4 OF THE
SQUTHEAST AL/t (EXCEPT THE EAST 660 FRET THEREQF) IN FIRST <ADL. TC DEVON
MCUORMIIX RAOULEVARD «ADD., TO RCGERS PAFY M THE NORTH L2 2F THE SOUTH L/2 OF THE

VCRTHEAST L/¢ UF THE SOQUTHRAST L/4 IN SECTICN, 35 TOWNSHIP 41 MORTH, RANGE 13,
EAST OF THE TTIRPD PRINCIPAL MERIDIAN, Il CCOK COUNTY, ILLINOIS,

L:gal Description for the Real Estace gommon;y @nown‘af
5651 N. Christiana Avenue Lincolnwdod, Illinels GO645

parmanent Real Estate Index Number: 10=35-411~033-0000
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CVOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtres now or herealtor a purt of the property, All replacements and additions shall aluo be covered
by this Security [nstrument, A3 of the foregoing is refrreed toin this Security atrument g the "Property.”

BORROWER COVENANTY that Borrower is tawfully seised of the etate horohy conveyed and has the right to
mortgage, grant and convey the roperty and that the Property is unencumbered, exeept far oncumbrances of record,
Boreower warrants and wil! defend genesnlly the title to the Peoperty agningt sl claims and demands, subject to any
encumbrances of record,

FHIS SECURITY INSTRUN ENT combines uniform covennnts fur sational use and non-uniform covenants with
limited variations by jurisdiction "o constitute s uniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree a4 follows;

1. Payment of Principal ar d Interest; Prepayment und Late Charges, Borrower sl promptly pay when due
the principnl of and interest on the debt evidenced by the Note and any prepayment and lnte chirges due undor the Note,

2. Funds {or Taxes and Insurance, Subject to applicable faw or to & written wniver by Lander, Borrower shall
puy 10 Lender on the duy monthl' payments are dug under the Note, until the Note is puid in full, o sum ("Funds”) for:
(n) yearly taxes nncdassessments vhich may attain peiarity over this Security Instrument 5 o len on the Property; (bl
yearly feasshold prerients or ground rents on the Property, if any; {c) yearly hazned or property ingurance premiums,
(d) vearly flond insuratice premitims, if any; (=) yearly mortgage insurance premivms, it sny; and () ony sumn payable
by Forrower to Lender, iaaccorcance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
precriums, These itemsare enlled "Escrow Temas” Lender may, ut ony time, colleet and hold Funds in sy nmount not
to ecceed the mavimum ammoset a lender for 2 federnlly relnted mortgage loan may require for Botrower's escraw
acccunt under the federal Rel lstate Sertlement Procedures Act of 1974 ag amended from time to time, 12 US.C,
Section 201 et seq. {"RESPA™ | (wiess another law that applies to the Tundy sets n lesser amount. I so, Lender may,
at ny time, collect and hold Funds fnar amount not 1o exceed the lesser amount, Lender may estimato the smaunt of
Furds due on the basis of currer t data-s04 reasonable estimates of expenditures of futire scraw {tems or otherwise b
accordance with applicable law,

The ffunds shall be hield in an institutizn whose deposits are insured by a federat agency, instrumentality, or entity
(in¢ludiig Lender, if Leader is s ich an institution? or in any Pederal Home Loan Bank, Lender shudl apply the Punds to
pay the scrow {tems. Lender nay not charge Borrorer for holding and applying the Funds, annuadly sealyzing the
escrow account, or verifying the Hserow Nems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make suck a charge. However, Lender may require Borrower o puy a onettime charge for an
ind=pendant real estate tay repor ting service used by Lender-brennneetion with this loun, unless applicable law provides
otherwise, Unless an agreement is muce or applicable law reguizes interest to be paid, Lender shall not be regnired to
puy Borrower any interest or earnings on the Funds, Borrower wnd Lender muy agree in writing, however, that interest
shall be paid onr the Fuads. LupJer sha'l give to Borrower, without eiwvge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit®o/the Punds was made, The Funds sre pledged os
additional security for all sums secured by this Security Instrument,

If the Funds held by Lencer exceed the amounts permitted to be held by spplicable Iaw, Lender shall account to
Rarrower for the excess Punds in sccordance with the requirements of applicebla taw, If the amount of the 1unds held
by Lender at any time is aot sufficient o pay the Facrow [tems when due, Lendargary so notify Borrower in writing,
anid, in such case Borrower shell pay to Lender the amaunt necessary to make vp thiedeliciency. Borrower shall make
up the deficiency in no mare thun twelve monthly payments, at Lender's sole diseretion

Upan payment in full 07 i1 sums secured by this Security lasteument, Lender shait promptly refund 1o Borrower
any Purds held by Lender, If, under parngraph 21, Lender shall acqmire or sell the Property, Lender, prior to the
ac Juisition or sale of the Propeety, shall apply any Funds held by Lender at the time of acquigiten.or sale as a credit
against the sums secured by th s Securty Instrument,

3. Application of Paym.ents. Unless applicable law provices otherwise, all payments received by ender under
paragraphs | and 2 shall be ap phied: first, ta sny prepayment charges due under the Note; second, to atiounts payableg
under paragraph 2; third, to in erest due; fourth, to principal due; and tast, to any late charges due under the Note, ¥

4. Charges; Liens, Borrower stall pay all taxes, assessments, charges, fines and impositions attributable to ther,
Property which muay attain priority over this Security Instrument, nnd leasehold payments or ground rents, if anypa
Borrower shafl puy these obli zations in the manner provided in parageaph 2, or if not paid in that maaner, Borrowe
shall pay them on time directly to the person vwed payment, Borrower shall promptly furnish to Tender all notices DB
amounts to be paid under thi: paragraph, If Borrower makes these payments directly, Borcower shall promptly furnisigy
to Lender receipts evidencing the payments, r

Burrower shall promptls dischorge any tien which hus priority over this Security lnstcument unless Borrower: {a
agrees in writing to the paym :nt of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the len; or (¢} secures from the holder of the Hen an sgreement satisfuctory to

f
Initiele - "ﬁ.'l-a
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ender subardinating the fien to tf is Security Instrument. If Lender determines thutany purcol the Property is subject
1 & lien which may attain priosits over this Security Instrument, Lender moy give Horroser u notice identifying the
lien, Borrower shell satisfy the liz 1 or take one oc maore of the actions set forth above within 10 duys of the giving of
notive.

5. Hazard or Property Insirance, Borrower shall keep the improvementa now existing or hereafier evected an
the Propecty insured agnins: loss Ly fire, hazards inchuded within the term "extended covornge™ and any other huzards,
including Noads or Booding, Tee > vhich Lender requires insurance, This isurance shsll be maintained in the amounts
and for the periads that Lender guires, The insuranee carrier providing the insuzance shall bo chosen by Borrower
subject to |ender’s approval which shall not be unreusonably withheld, If Borrower fails e maintnin coverago described
shove, Lender may, &t Lender's « ption, obtain coverage to protect Lencer's righta in the Property in accordance with
pacngraph 7.

AlL insurance policies and ronewals shall be neceptable to Lender and shall ioclude s standard morignge clause,
fender shatl fiove the right ta old the policies and renowals, 1t Lender requires, Boeeower shall promptly give to
Lender all receipts of paid premiums and renewal notices, I the event of losy, Burrower shall give prompt notice 1o the
insucance eacriee and Lender. Leader may make proot of loss il not meade promptly by Borrower,

Uniesn Lenderand Borrowsr otherwise agree in writing, insurunce proveeds shall bo applied to restaration or repiir
of the Property danvaped, if the restoration ar repair is cconpmically featiblo and Londer's security in not lessoned, If the
restaration or repaieis aot economically feasible or Lender's security would by lestened, the insurance proceeds shall be
npplicd to the sums seevesd by this Security [natrument, whether pr not then due, with jny excess paid to Borrower, If
Borrower nbandons thetrmesety, or does not saswer within 30 days v notico from Lender thut the insurance currier hoa
allered 1o settle o cloim, then bonder may cotlect the fnsurance proceeds, Londer may vse the proceedn 1o repuss or
restore the Property or to my 8is secured by this Seeurity lnstrument, whether or not then due, The 30-day period will
bugin wheit the notice is given.

Untess Lender and Borrower othérvise ngree in weiting, any application of proceeds te principal shall not extend or
pastpone the due date of the monthly payments referred to in parngraphs 1 and 2 or change the smount ol the paymonts,
Il utides parageaph 21 the Property is scoliret by Lender, Borrower's right to any insorance policien and proceeds
cesulting fram damage to the Property prios-to-the sequisition shull pasa to Lender to the axtent of the sums secured by
this Security Instrument immediately prior o 3k¢ sequisition,

6. Occupancy, Preservation, Maintenancespd Protection of the Property: Botrower's Loan Application;
Lenscholds. Borrower shall oceupy, natablish, and toe the Property as Borrower's principal residence within sixty dnys
after the execwtion of this Security Tnstrument and shal! vuntinue to occupy the Property s Borrawer's principal
residence for at lenst one year nfter the date of aucupaney,wpress Lender otherwiso agreed §1 weiting, which consent shall
not be unreasonnhly withheld, or unfess sxtonuaing cireumstspres esiat which aro boyond Borrower's control, Borrowor
shall not destroy, dumage or impair the Property, allow the Feepeity to detariorate, or commit wante on the Property.
Borrower shal) be in defautt if any torfeiture nction or proceeding/siether civil or ceimenad, to begun thet in Lender's
good faith judgment could reault in forleiture of the Property or otherwise materially Hinpair the lion crented by this
Security Instrument or Lendor's security intecest, Borrower may curo saeh o dofuult and reinntate, an provided in
paragragh 18, by eausing the action or proceeding o be dismissed witha ruling thay, in Lender's good fuith
determination, preciudes forleiture of the Borrower's interest in the Property e other muterial impairment of the lien
created by this Seeurity lnstroment o Lender' 1 security intorest, Borrower shitl aisn be in defoult if Borrowor, during
the loan application process, gave materially false or innceurate information o7 imternonts to Lender {or failed 1o
provide {ender with any material infermation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupuney of the Proporty aa 4 prinicips-residoncw, 1 thin Security
Instrument is on a leasehold, Borrower shall comply with sl the provisions of the fease, It Borcower eequires feo title to
the Property, the ieaschold and the fee title sha'l not merge unjess Lender ngreea o the mergordn writing,

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the covenants snd agrevmonts
contained in this Security [nutrument, ur there is o legel proceeding that may sigeiticnntly affeet Lerdur's rights in the
Property (sich a8 a procecding in bankruptey, prabate, for condemnution or forfeiture or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valuo of the Property and londer's
riphts in the Property. Lender's nctions may include paying any sums seeured by o lien which has priority over this
Security Instrument, appearing in court, paying ressonable attarneya’ foes and entoring on the Property to make repairs.
Although Feader may take action undee this parageaph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security losteument. Unless Borrower and Lender agree to other terma of payment, these amounta shall bear interent
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrover
requesting payment.

8. Martgage Tnsurance. If Lender required mortgage insurance o 1 condition of making the loan secured by this
Security [nstrument, Bocrower shall pay the premivms required to maintain the mortgage inwurance in effect. I tor any
renson, the mortgage insurance coverege reguired by Lender lapses or censen to be in elfect, Borrower shall puy tho
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premiums required to obtain coverage subutantially equivilent to the maortgage insurance previously in effect, ot s cost
substantially equivalent to the cost to Burrower of the mortgage insurance previousty in effect, from an alternate
mortgage insurer approved by {ender. 'f substantially equivalent morigage insurance coverage is not available,
Borrower shail pay to Lender ench month s sum equal 10 onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage tapsed or ceased to be in effect. Lendor will aecept, vae and retain these
payments as o loss reserve in lieu of mortgage instirance, Loss reserve puyments may no longer be reqinred, ot the
apiton of Lender, if mortgage insurance coverage {in the umount and for the period that Lender requires) provided by
an insurer npproved by | 2nder ngain becomes nvailuble and is obtained, Borrower shall pay the premiums required to
maintain mortgnge instrance in effect, ur o provide a loss reserve, until the requirement for mortgage insurance ends
in acenrdance with any written agreement Yetween Borrower agd Lender or applicable Jaw,

9, Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall
give Borrower notice ot the time of of prioe to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proce:ds of any award or claim for damages, direct ar cansequential, in connection with
any condemnation or ather taking o any part of the Property, or for conveyance in lieu of condemnation, are hereby
ussigned and shall bs paid to Lender,

In the evenr’f 2 1ol taking of the Property, the procecds shall be applied to the sums seeured by this Security
[nstrument, whether oo not then due, with any excess paid to Borrower, In the event of 4 partinl taking of the Property in
which the fair market'vatus of the Property immediately before the taking is equal 10 or grester than the amount of the
stms secored by this Sedurity [nstrument immedintely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Seeurity Instrument shull be redueed by the amount of the proceeds multiplied by
the following fraction: (n) the/atat amount of the sums secured immedistely bofore the taking, divided by (b) the fair
market vatue of the Property imeasdiotely before the twking, Any balance shall be paid to Borrower. In the event of g
partiaf taking of the Property in whichise fair market vatue of the Property immediately before the taking is less than
the amaunt of the sums secured immedisiely before the tiking, unless Boreower and Lender otherwise ngree in writing
or unless applicable low atherwise provides, the proceeds shull be applied to the sums secured by this Security
Instrument whether ar not the sume are theedine

If the Property is sbandoned by Bosrowed o if, aftey novice by Lender to Borrower that the condemuaor offers to
make an sward or settie o claim for damages, Bocrorier Tails to sespord to Lendor within 30 days after thy date the
notice is g.ven, Lender is authorized to collect and ajipiy the proceeds, at (s aption, either to restoration or repair of the
Preperty er to the sums secured by this Security Instrumeat, whether or ot then due,

Unless Lender and Borrower otherwvise agree in writiag, sy application of proceeds t principal shall not extend vr
pastpone the due date of the monthly payments referred w/ia peragraphs | and 2 or change the amount of such
puyments

1. Borrawer Not Released; Forbearance By Lender Noto Waiver. Extension of the time for payment or
modification of amortization of the suns secired by this Seevrity inyteument granted by Lender to any suceessor in
interest of Borrower shall not aperate o release the lishility of the arigiial Borrower or Borrower's successors in
interest, Lender shail not be cequired "o commence procecdings against Ly svecessor in interest or refuse to extend
time for payment o otherwise modify amortization of the sums secured by dyia Sceority Instrument by roanon of any
demand nude by the original Horrower or Barrower's suceessors in intereat. anvaorbearance by Leader in exercining
any right or romedy shull not be a waiver of or preclide the exercise of noy eight or repredy,

12, Successors and Assigns Boind; Joint and Several Liability: Cossigners. Whe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigon of Lender and-Borrower, subject to the
provisions of preageaph 17, Borrower's covengnts and agreoments shall be joint and severnl, Any Borrower who corsigne
this Security Instrument but does not executs the Noter {a) s cosigning this Security lostrurierconly to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Seeurity {vateument; (b} is aut
persontally obligated to pay the sums secured by this Seeurity [nsteument; and (e) ngrecs that Lender and wny other
Boreower muy agree to extend, modify, larbear or make any accommodations with regard to the terma of thin Sceurity
Instrumant or the Note without thay Borrower's consont,

13, Loan Charges. I the loan seenred by this Seeurity lostrumont is subjeet to a low which sets maximuom loan
charges, and tmt law is findly interpreted oo that the interewt or other lomn charges collected ar 1o be collected in (49
eonnecton with the loan exceed the peemitted limits, them (0) any such loan charge shall bo reduced by the amount (54
necessaty to reduce the charge to the perartted Bmit and (b) uny sums already collected from Borrower which
exceedud permitted limits will be refunded o Borrower, Londer muy choose o make this refund by reducing the pb
principt] owed unde the Nuto ar by inaking o diceet puyment to Borrower, 18 a refund reduces principul, the :'cducliunﬁ
will be * reated ns o partial propayment without any prepayment charge sinder the Note,

14 Notices. Aoy notice to Borrawer pravided for ia this Security Instrument ahall be given by delivering it or by
mailing it by first enss maid unless opplicable luw cequives use of another method, The notice shull bo directed to the
Propesty Address or any other address Borrower designates by natice to Lender, Any notico 10 Londer nliall be given by

Inlinie: fA.~ "",';)
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice praviced foc (n this Security lastroment shalt be deemed to have been given to Borrower or [ender when given e
nrovided in this paragraph,

15 Governing Law; Severability, “'his Security Instrument shall be governed by Federal lnw and the law of the
jurisdiction in which the Property is locates], In the event that any provision or clause of this Security Instrument or the
Note conflic's with applicable law, such conflict shall rot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflizting provision. To this end the provisions of this Security Instrument and the
Note ars dec ared to be severable,

16. Borrower's Copy. Borrowoer shall be given o e conformed cory of the Note und of this Seeurity [nstrument,

17. Trinsler of the Property or a Beneficial Interest in Borrower, 1f all or any poart of the Property or sny
interest in i is sold or transferred {or if a beneficial 1nterest in Borrower is sold or transferred and Borrower ig not a
natural persn) without [Lender’s prioe written consen', Lender may, at its aption, require immedinte payment in ful) of
Ml sums se:ured by this Security Instrutnent. Lowever, this option shall not be exercised by Lender il exercise is
prohibited 1 y federal 1aw as of the date of this Security (astrument,

if Lenc er exeicises chis option, Lende: shell give Hoeruwer notice of acceleration, The notice shall provide a period
of not"ess t1an 30 davs F:om the date the noatice s deli ‘ered or mailed within which Borrower must pay all suma secured
by this Secu rity Inscrvanent, If Borrawer fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedivs pecmitied By this Security Insteument without turther notice or demand on Borrower,

13, Berrower's Kogntto Reinstate. [f Borrow i meets certain conditions, Borrower shall have the right to have
enforcemer t of this Security ingtrurient discontinued 3t any time prior to the eaclier of: (0) § days {or such other period
a5 applicab ¢ law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in
this S:curi'y Instrument; or {&) entry o' a judgme it enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lerder all surd whish then wo . ld be due vader this Secusity Instrument snd the Note as if no
aceetaration hed occurred; (b) cures any default of ar 7 other covenants or agreements; (¢) puys all expenses incurred in
enforcing tis Security Instrument, including, but no: fimited to, ressonable attorneys' fees; and (d) 1okes such action ua
Lender mey reasonably require to assure thatihi lien of this Security [nstrument, Lender's rights in the Property and
Bocrower's obligation t) pay the surns secured tyAnis Security Instrument shall continue unchanged, Upon reinstatement
by Berrow.:r, this Security Instrumentand the obligetons secured hereby shull remain fully effective as if no acceleration
had oseurr :d, However, this right to reinstate shall nct apeiyin the cose of aceeleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer,  he Note or & partial interest in the Note (together with this Security
Instrumen:) may be sold one or more times without prior notze 1o Borrower, A sale may result in g change in the entity
{known as the “Loan Servicer") that cotlects munthly paymenis cue under the Note and this Sceurity Instrument. There
also may be one or more changes of the Loan Sesvicer unrelated 1o o sule of the Note, If there is o change of the Loan
Setvicer, Noecower will be given written notice of e change in acturdance with paragraph 14 above and applicable law,
The notice will state the name and address of the nev Louan Serviceread the address to which payments should be made.
The notier will also cortain any other information reuired by applicable fUw.

20. Hazardous Substances. Borrower shail nat canse or permit the perarnce, use, disposal, storage, or release of
any Hazardous Subatances an or in the Property, Borrower shal! not do, nor allowanvone else to do, anything offecting
the Property that is in violation of any Eavironmen:a} Law, The preceding two sentzoces shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subatances that are generally recognized to be
approprinte to normal residential tses and to mainte nance of the Property.

Borruwer shall promptly give Lender written taotice of any investigation, claim, domaid, Diwsuit or ather action by
gny govesnmental or regulatory agency or priva iz party involving the Property and any Jueardous Substunce or
Environmental Law of which Borrower has actual Lnowledge, (f Borrower leaens, or is notified oy any governmental or
regelatory authority, that any renoval or other emediation of any Hazardous Substance nffecting. the Property is
necessary, Borrower shall promptly take all necessa -y remedial sctions in accordance with Environmentur Law,

As used in this paragraph 20, "Huzardous Sub: tances” are those substances defined as toxic or hazerdous substances
by Environmental Law and the following substane :9; gasoline, kerosene, other flammable or toxic petroleum products,
tovic peaticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, und radionctive
maierial i, As used in this paragrash 20, "Enviconniental Law" means federnl inwa and laws of the jurisdiction where the
Property is Iocated that relate to health, safety or enironmental protection,

NON-UNIFORMCOVENANTS. Borrower 01d Lender further covenant and agree as follows:

21. Acceleration; Remedics. Londer shuil give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ageeenient in this Security Instrument (but not prior to acceleration
under parograph 17 unless applicable law nrovides otherwise), The notice shall specity: {a) the defauit; (b) the
action required to cure the dalault; (c) » doiu, not less than 30 days from the date the notice {s given to
Borrower, by which the defavli must be cured: and (d) that failure to cure the defsult on or before the date
s

intiiale:
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specilicd in the sotice may resultin acceleration of the sumy secured by this Security Instrument, foreclosure by judicinl
proceedin s and sale of the Property. The notice sha | further inform Borrower of the right to reinstate nlor seeeleration
and the rit to assert in the foreclosure procgeding the non-esivtence of a default or any other delunso of Borrower to
accelerntion and foreclosure. U the default is not cured on or before the date specified in the notice, Londor, at itvoption,
L may requee immediaste payment in full of all avme secuced by this Security Inatroment without further domand and
. may forebase this Security fastrument by judicinl | raceeding, Lender shall be entitled to colleet all expensen incurred in
‘2 pursuing he remedies provided in this paragraph o1 including, but not fimited to, rensonable attorneys’ fees snd costy
t- oftitler dence.

1 22. Rslease. Upon payment of atl sums sechred by this Security Instrument, Lender shall release thin Security
T fnstrume without charge to Borrower, Borrower 1 nll pay any recordation conts,

23 Waiver of Homestead, Borrower weives all eight of homeatead exemplion in the Property.

24, Riders to this Security Instrument, If une or more riders are executed by Borrower and recorded together
with thie Security Mstrument, the covenants and igreements of each sueh ridor shail be incorporated into and shsll
amend ar¢ supplemcnt the covenants and agreem nin of this Security [nstrument as if the rider(s) were o part of this
Security [nsteumentACHeck applicable box{es)!

X Actjustable Rate rador [ Condominium Rider -4 I'amily Ridor
{raduated Payment 2ider : Planed Unit Development Rider Biweekly Payment Rider
E Pattoon Rider L Rate lmprovement Rider —J8econd Hhme Rider
\ A Rider __i()tl\.:r(s) fspecifyl

BY SIGNING RELOW, Borrowe? scoents nd agrees o the terms and covenants contained in this Security
Instrument zad in any rider(s) execoted by Lorrow i and recorded with it

1 '} :

Witnesse:: ) o { A
H///KW(/ . { %{ [/Z’//‘,jj (Seal)
SAMUEL 'R DELA CRUZ™ -Borrowor

i .

o /l /3/” ;*'ft" /(L . (L 2! v (Seal)

L L LUCELA™M DELA CRUZ ST Borrowar
- o (Bel) {Senl)
Hlrrrower ~lorrower

Couniy s

STATE OF ILLINGIS,

L. , o Notary Public in and for waid sounty and state do hereby
certify that

, personally known to me to be the sameperson{s) whose
name(s) subscribed to the foregoing instrument, up:pesred before me this day in person, and acknowledged that
signed and delivered the said instrument as free and voluntary act, for the uses and purpuses

therein gt forth, e
(tivzn under my hand and official seal, this 0)\% ) day of D

' m.w.f.vw////////f////;gW
Hacy ;(s lic

My Comnission Lxpires:

b o~
/ 8y

“()FFICIAIE{ SE ‘
Miguel 1. Remon
» Nowry F:‘t%blic. State of Hinis %

' i xoires 11722098 %
S My Commissian Exgt
[ t’l‘f?((:’ﬁ(((((((’(f((({ Oeeeeicedredt
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ADJUSTABLE RATE RIDER

(! Yeme Treasury Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER @ made this 28TH day of MAY .
1106 ,and is incorporated into and shall be deemed to amend and supplement the Mortgagoe, Peed of
Ti st or Security Deed {the "Secuity Instrument”) of the same date given by the undersigned (the
"Hnrrawer”) to secure Burrower's Adjustable Rute Moto (the "Note"} o CRESTAR MORTOAGE
CIRPORATION
{tee "Lender) of the seme date and sovering the property deseribed in the Sectrity Instrument and located
at

6451 N _CHRISTIANA, LINCOLNWOOD, 1L 60646

[Froperty Addresn]

THE NCCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RAT': CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROV/ER MUST PAY,

ADDITIONAL COVENANTS. Ly tddition to the covenants and ngreements made in the Seeurity
[estrument, Borrower wief Lender farthise ovenantand agree na follows:

A INTERESTRATE ANDMONTHNY I“ YMENT CHANGLS
‘The Note provides for an initisl inter 814ste of &,760 %. The Note provides for
clanges in the interest rate and the monthly {urynunu. as [ollow:

4, INTERESTRATE ANDMONTHI Y PAYMENT CHANGES

(A) Chonge Dates

The interest ente T will pay may chenge on the first duy pi JUNE v 19987 and an
th st day every 12th month theeeafter, Bach date on which my/anterest rwo could change is calted o “Chunge
Irate.”

(B) The Index

Beginning with the Hest Change Dice, my interest rate will be Yased on an Index. The "indox™ in tho
weekly average yiold on United Statas Frnsuey securities ndjusied to a conszant maturity of 1 year, as made
a* nilable by the Pederal Reserve Boaed, " e most recent Index figire availasle s of the date 45 days belore
each Change Date is ealled the "Curront [r dex.”

17 the Index is no longer avaiiable. the Note Holdor will choose o new index 2hich s based upon
co moarable infoemation, The Note Holder will give me notive o thinchoice,

(C} Calculation of Changes

Hetore ench Change Date, the Note | older will ealeulate my new intorest rate by sdding - T4iC AND
SEVEN-E IGHTHS percentage soint{a} { 2.876 )t the
C rrent Index. The Note Holder wil the v round the reault of his nddition to the nearest oneeighth of one
purcentage point (0.125%). Subject to th limits stated in Seev-on 4(D) below, this rounded amount will he
vy new interest eate until the next Change Dule,

MiJLTISTATE ADJUSTABLE RATE HIDER-ARM &-1 -Single Family- Fannia Mie/Freddie Mac Unllnim Instrument

Page 1ot 2 /} Ferm 311% /86
Ql@,"UZZB WIOM  YMP MORTGAGE FORMS + (1131203-6100 « (800)821-F 101 Initials, _ fis v i
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The Note Holder will then determire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [am expected to owe at the Change Date in full on the Maturity Date ot my new
interest rate in substantially equul payments, The result of this caleulation will be the new smount of my
muonthly payment.

(D) Limits on interest Rate Changes

The interest cate Lam required ta pay at the first Change Date will not be greater than - 8, 760 %
orlessthan 4. 780 %. Thereafter, my interest sute will never be increased or decreased on
any single Change Date by more than two sercentage points (2.0% ) from the rate of interest Fhave been paying
For the preceding twelve months, My interest rate will never be greater than 12,760 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date until the amount of my
mnnthiy pavment changes again.

(F)1ioLice of Changes

The Nete Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly oay ment before the effuctive dute of any change, The notice will include information required by
latv to be given #1e ind also the titlesnd te ephone number of 2 persen who will answer any question ] moy have
regarding the noticg.,

B TRANSFER OF "2V PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant [7 ¢ the Security Instrument is amended to read as follows:

Transler of the Praperty or a Benceficial Interest in Borrower, [ all or any part of the Property or
sny interest in it is sold ortroasfarred {or tf o beneficinl interest in Borrower is sold or transferred and
Borrower is not a natural persord without Lender's prior written consent, Feader may, at its option, require
irmmediate payment in full of all suins veured by this Security Instrument, However, this option shall not be
exsrcised by Lender if exercise is prahisized by federal law as of the date of this Security Insteument, Londer
also shall not exercise this option if: {8) Yiecrower cavaes to be submitted to Lender information required by
[ender to evaluate the intended traesfereens iFa new loan were being made to the transferee; and (b) Lender
reasonably deteemines that Lender’s security vl not be impaired by the loan assumption and that the rigk of a
brzach of any covenant or agreement in this Secur’ey lostrument is acceptable to Lender,

To the extent permitted by applicable low, Lender may charge o rensonable fee us s condition to Lender’s
consent to the toan assumption, Len ler tray also reqairs the transferee to sign on nssumption agreemont that is
av:eptable to [ender and thatobligares the teansferee toRerpail the promises and agreements mado in the Noto
and in this Security Instrument. Borrover will continue te'bs obligated under the Note and this Security
Erstrument unless Lender releases Bareower inwriting,

[F Lender erarcises the option b require immediate paymeat in full, Lender shall give Borrower naticeof
aczelernton, The notice shall provide o priod of not less than 30 diys From the date the notice is delivered or
matled within which Borrower must pay il sums secured by this Securicv {nstrument, If Borrower [nils to pay
thase suras prior to the expiention of this period, Lender may invoke any comedics permitted by this Security
[nstrument without further notice o demand on Borrower,

BY SIGNING BELOW, Bortower accepts and agrees o the terms and Sovenants contained i this
Adjustable Rate Rider.

/
Tumitef 3 gl Vg (Sen)

SAMUET:R l‘_IELA CFi ? , X Horeowar
._/w/‘ A 4 looj s
LOUELA M DELA CRUZ v Norrower
__ {Seat)

*Horrowor

{Senl)

“lhirrnwaer

Qo 8228 wim Pag 101 3 Form 3111 3/85
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