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THIS MORTGAGE (“Sccurity nstrumenit'} is givenon May 28, 1996 . The Morigagor is
FRANK TORRES , A SINGLE MAN N :
AKD JUANITA MENDDZA , A SINGLE WOMAN sk :_i GLOS J90¢)
L ' R

-'/( Of(:l) (3
( 'Borrower"). This Hecurily Instrument is given
FRIMERA MORTGAGE COMPANY OF ILLIMOIS '
which is organized ind existing under the lavs o7 TLLINOTS , &nd whesc nddress is
19526 W. CERMAK RD. #30) WESTCHESTER, IL 60154-
{"Lendes™), Bormow.ar owes Lender the principz ) sum of
NINETY ONE THOUSAND FOUR HUNDREN ELEVEN and 00/100
trotlars (1.8, 8 91,411.00 ). Thii debt is cvidenced by Bomrower's note dated the samc daic as this
Hecuriy [nstrumen: ("Nowe"), which provides (or monthly peymeats, with the full debt, if not paid carticr, due and
payable on  June 1, 2026 . This Security Instrument secures (o Lender: (o) the repuyment of the debt
evicenced by the Note, with interest, und all renewals, exteasions and modifications of the Note; (b) the payment of ull
ither sums, with interest, advanced under patigraph 7 to prolect the sceurity of this Sceurity Insteument; and (¢) the
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CASE {f: 1L1218274%48 LOAN #: 1332043
performance of Borrower's covenants and agreements under this Sceurity Instrument and the Noie. For this purpose,
Borviwer docs horchy mortgage, grmm and convey to the Lender the following described property located s
oK County, Hlirois:

LOT 15 (EXCEPT THE SOUTH 13 FEET THEREOF) AND ALL OF LOT 14 TN BLOCK 3 [N

R.A. CEPEK SUBOIVISION QF 8LOCKS '3 & 14 [N NICKERSON'S SUBDIVISION OF THE

EAST 1/2 OF SECTION 6, TOWNSHIP 34 NORTH, RANGE 13, EAST QF THE THIRD

PRINCIPAL MERIDIAN, [N COOK COUNTY, [LLINDIS.

CPIN: 19-06-222-039-0000

which ke the address of
42i. 5. SCOVILLE
|Street)
ST00KNEY Uinois ~ 60404- ("Property Address™);
{City) (Zip Crdo]

TOGETHER WITH ull the improvements—waw o hereafler crected on the property, and all casements,
apr 1 renances and fixtures new o hereafler o part of the aperty. AN replicemonts wnd additions shail also be covered
by (1is Security nstrutneat. AN of the foregomg is relemed w n this Securily Instrument ay e "Property.”

BORROWER COVENANTS thas Borrower i lawlulty scied of the estate herehy conveyedd nnd hus the right to
motigag, grant and convey the Projerty and that the Property s saenc nbered, oxcept for encumbrances of record,
Nor:ower warrants and will defend generally the title W the Propery- isninst wll claims and demads, subject (o any
enpmbranges of recond.

THIS SECURITY INSTRUMENT combines unilorm covenants for nwdonsase und non-uniform covenhmus with
ini'ted aritions by jurisdiciion to ¢nstitut: & uniform securidy instrument coveany ical property.

Borrower and Lender cavenant and agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Infevest und Late Charge, Borrower shall pay when due the arineinal of, and inferess
o1 the debt evidenced by the Note ond Jate charges due under the Note,

2. Monthly Paymient of Taxes, insurunce and Other Churges, Borrower shall include in cich lily pryment,
together with the principal and interest as ses torth in the Note nnd uny fute charges, o sum for () Wxseand special
s teasrients Jovied or 10 be fevied ngainst the Property, (b leasehold puyments or ground rents on the Propony, and (¢)
preminms for insurance reguired under paragraph 4. [n uny year in whivh the Lender mest piy i morigage insurance
pruminm 1o the Secectary of Housing and Urban Development ("Scereiury™), or in any year in which such premium
whuld have heen required if Lender stifl hefd the Security {nstrument, cach monthly payment shall ulso include cither: (i)
awum ‘or the annual morgage insurance premivm to be paid by Lender 1w tho Seeretary, or (i) o monthly chargo instcad
of a morigage insurance premium il this Sccarity Instrument is helil by the Scerctary, in n reasonable amount 1o be
d:termined by the Secretary. Eacept for the monthly charge by the Scerctiry, these items are calicd "Bscrow Tiems” and
i3 surns puid to Leader are catled “Escrow Funds,”

Lender may, at any time, colleet and hold amounis for Escrow liems v an aggregate wmount not (o exceed the
miaxin.um umound that may be required for Borrower's escrow account under the Real Estate Sculement Proceditres Act
¢ 1974, 12 US.C. Section 2601 1 seq. and implementing regulations, 24 CFR Part 3300, as they may be amended
{ram time o time {"RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disburseniont:
¢ dishursements keiore the Borrower's pryments ae avnilable in the account may aat be based on amounts due for the
teorig \ge insurance premium,
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CASE 4; 111318274948 LOAN : 1332043

If he amounts held by Lender for Escrow [tems exceed the amounts permidted to be held by RESPA, Lender shall
ficcount to Boreower for the cxcers funds as required by RESPA, 1f the amounts of funds. held by Lender at any time is
not sufficient 1y pay the Escrow hems when due, Lender may notify the Borrower and require Bo:tower 10 make up the
deficicr vy as permiticd by RESPA.

Tte Escrow Funds are pledged as additional sceurily for all sums sceured by this Sceurity Intrument. 10 Borrower
unders to Lender the full payment of ail such sums, Borrower's uccount shall be credited with the balance remaining for
a1l insu liment items (a), (b), and {¢) and any miorigage insurance preminm installment that Lender has nol become
nbligated to puy to the Secretary, and Lender shall promply refund any cxcess funds to Borrower. Immediately prior (o
i forec osure s2'= of the Property or its acquisition by Lender, Borrower's account shall be creclited with any balance
remainiag for it iastallments for items (a), (b), und (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Ler der as follows:

E .88, to the rorwage insurance premium o be paid by Lender to the Secretary or 1o the inonthly charge by the
Secretary instead of dwsosathly mortgage insurance premium,

§:cond, to any wxcs, special assessments, feaschold payments ur ground rents, and fire, {lood and other hazard
insuran-:¢ preniums, us rcqulr'.d:

Tiird, to interest due undz: the Nole;

Fourth, v amortization of the prircinal of the Note; and

Eilth. to late charges due under the Noss

4. Fire, Flood and Other Hazurd Insurance. Borrower shall insure all improvemenis on the Pronerty, whether
v ir existence or subsequently crected, agrins, any hazurds, casualtics, and contingencies, in:tuding fite, for which
Lender requires insurance, This insurance shall ke maiatuined in the amounts and for the periody that Lender requires.
Borrov er shatl also insure all improvements on the Fraperty, whether now in exisience or subseiquently erected, ngainst
loss by floods 1o the extent requered by the Sceretary. All Josuvance shall be carricd with companivs approved by Lender.
Thi in:urance policies and any tenewals shall be held by Lapder and shall include foss puyable clauses in favor of, and
in a farm accaplable to, Lender,

i the event of logs, Borrower shall give Lender immediateaie ;.L by mail. Lender muy make proof of Joss il not

made | romptly by Borrower, Each insurance company concernid is hercty authorized and directed to make payment for
suich less dircerly to Lender, insteudl of 10 Borrower and w0 Lender jointk -4l or any part of the insurance procecds muy
be applicd by Lender, ab ite option, cither {8) o the reduction of the indeltedvess under the Note and this Sccurity
Iniitrunaent, Tirst o any delinquent amounts applicd in the order in paragraph 3, pid then 10 prepuyment of principal, or
(b 10 the resioration ar repair uf the damaged Properly. Any application of the pmccm 10 the principul shall not extend
or pot pone the «due date of the monthly payments which are referred (0 in paragraph 2 or chango the amount of such
pymeois, Any excess insurance procecds over an amount required 10 pay il untsuuld.ng HdeMedness under the Nole
pnd this Seeurity Insrument shall be paid w the entity legally entitled ihereto,

[y the event of foreclosure of this Sceurity lstrument or other transfer of litle to the Prop:tty “hot extinguishes the
indebt:dness. odl eight, title and interest of Borrower in and to insurance policics in forco shall pass 110G purchaser,

1, Occnpancy, Preservation, Muintenunce und Protection of the Property; Boreower's Lops Apphication;
Leaserolds, Borrower shall accupy, establish, und wse the Property us Borrower's principnl residence witha sixty days
alter e exceution of this Security [nsuument {or within sixty days of 4 hter sale ar transfer of the Properiy) and shall
contir 4¢ o nceupy the Property as Borrower's principni residence for m feast one year wfier tho date of occupancy,
undess Lender determings thaw requirement wil cause undug hardship {or Borrower, or urtless caienuating clroumstances
e ist hich s beyond Borrower's control, Boreower shall nouly Lender of any cxtenuating circumsiances, Bomower
stall not commit waste ¢ destroy, damage or substantially change the Property or allow the Property w deteriorute,
rensonable wear and tear excepted. Lender may inspect the Propeny if the Praperty is viwant or abandoned or the loun Iy
it de nult. Lender may ke reasonable detion o protect and preserve such vacant or abandoned Property,
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CASE b TL1318274948 LOAN Ji: 1332043

Borrowet ghall nlso be in default i€ Borrower, during the loan application process, gave mateeially false or insccurnie
infornatic p of statements to Lender (or Mifed (o provide Lender with any materind informuation) in conneetion with the
toun cvidenced by the Note, including, bul not timited o, representttions concerning Borrower's oceupancy ol e
Propenty as o principal residenee. I this Sccurity Instrument is on o {easchald, Borrower shall comply with the
pravsion; of the lease. [1 Borrower acqaires fee e 1o the Property, tite leaschold and fee title shall not be merged
unle:s Loader agrees o the merger in writing,

6. Coadennation, The proceeds of any award or claim for dumages, direel or conscquentinl, in connection with
any condsranaton of other taking of any part o} the Property, or for convayance in plice of concemnntion, are hereby
assigned and sholl be paid o Lender o the extent of the full amount of the indebtedness that rem ins unpaid under the
Nou: ant thig Sezurity Instrument. Lender shall apply such proceeds o the reduction ol the indeby:dness under the Note
and this Seeudty-astrument, Tirst to any delinguent smounts apphed in the order provided in piagraph 3, und then 1o
prepayment of priacipal. Any application of the proceeds 10 the principal stall not exiend or postpone the due dote of the
monthly payments, wihch are referred to in paragraph 2, or change the amount of such payments, Any cxcess procoxis
over an wmount required e pay all oustanding indebledness under the Nots amd this Security Instrument shal! be puid ©
the entit legally entitled tieroic,

7. Churges to Borrower und Protection of Lender's Rights in the Property, Borower shall pay oll
governricnial or municipal charges, fines and impositions that are rot included in pasageaph 2. Borrower shiall pay these
obligatins on time dircetly to the eitiyy eiich is awed the payment. 1 failire o pay would sd/erscly affect Lendor's
intwest in the Property, upon Lender's regucat Borrower shall promptiy furnish to Lender roxcipts evidencing these
pavmer s,

If Burrower fails 1o make these payment o7 the paynients required by paragraph 2, or (ails to perform any other
covenatds anl pgreements contained in this Sccurity Yastrument, or there is « legad procecding that may significantly
afleet Lender's rights in the Property (such as a procecding in bankruptey, for condemnation or to enforce laws or
rejjulations), *hen Lender may do and pay whalever is necessary 1o proteet the value of the Property and Lender's rights
in the Property, inchuding payment of taxes, hazard insuranc mid other items mentioned in paragraph 2,

Aay amounts dishursed hy Lender under this paragrapii Zanfl becowms an addiional deot of Borrower and be
secured by this Security Insrument. These amounts shall bear intersstfrom the date of disbursement, at the Note rate,
afdl gt the opuon of Leader, shall be immediately duc and payable,

Fiorrower shall promptly discharge any lien which has priority oo tis Sccurity Instrument unless Borrower; (@)
ajjrees in wriling to the naymend of the obligation sceurcd by the licn in a minnc: scceptable W Lender; (b) contests in
god faith the lien by, or defends against caforcement of the lien in, legad proceeziings which in the Lender's opinion
aperal; o pevent the enforcement of the lien; or {¢) seeures (rom the holder of thedicr an sgreement satisfaclcry to
Lender suberdinating the tien to this Security Instrument. If Lender determines that any puri of the Property is subject W
a lien which may attain priority aver this Security Instrument, Lender may give Borrower s ristice identifying the lien,
Horrower shall satisfy the lien or take one or more of e actions st forth above within 10 days ofdie giving of notice,

k. Pees. Lender may colleet fees pnd charg:s authonzed by the Seeretary,

i Greunds for Acceleration of Debt,

A

() Default, Lender may, cxcept as limited by regulations issued by the Sccretary in the'crae of payment :.;’
de nults, require immedinte payment in full of all sums sccured by this Sceurity Instrusacnl if: 4 %
(i) Borrower defaults by failing o pay in [ulf any monthly payment required by this Securily Instrument ;"

(i) Barrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained in
this Securily Insirument,
(b) Safe Without Credit Approval, Lender shall, il permitted by apphicable law (including Section 341(d) of
the Gam-St. Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secrotary, require immadiate payment in full of all sums sccared by this Sccurity | nstrument if:

prior w or on the duc date of the next monihly payment, or g
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CASZ fb: 1L1318274948 LOAN #: 1332043
(i) Al or part of the Property, or a heneficind interest in o trust owning nll or part of Uie Property, is sold or
otherwise transferred (other than by devise or deseent), and
(i} The Preperty is not occupicd by the purchaser or grantee as his or her principal residence, of he
purchaser ar granice does so occupy the Property bul his or hier credit Ly not been approved in necordance
with the reguirements ol the Sceretary,
(e} No Walver. IF circumstanices occur tat woull permit Lender (o require immediale payment in full, but
Lender does not require such payments, Lender does not wiive iis rights with respect (o subscquen) evenis,
t¢) Regulatinng of HUD Secretary, In many circunistances regulations issucd by the Scorctwry will tilt
Lamdder’s rights, in the cose of paymemt defaults, o require immedinte payment in Tull and foreclose i not puid,
This *ocurity Instrument does not imthorize aceeleration or fereclosure if not permined! by regulitions of the
Secrewy.
() Mioregrge Not Insured, Borrower ageees thad il this Secarity Ingtrisnentand the Not: gre niot determined o
be cligible tor wsurance under the Nationgl Housing Act within 60 days from the dme ercol, Lender may, ot
iy olion, reguice immedinte payment in full of all sums securcd by this Sccurity lnstrument, A writien
suernent of any aezaoszed agent of the Seeretay dated subsequent to 60 days from th: duts hereof, declining
1 irsure this Sceurdy Insrument and the Noete, shall be deemed conclusive proa! of such incligibility,
Motvithstanding the Toregeing, this option may not be exercised by Lender when the unuvallabitity of
insuiance is solely dug to Loty faitues o remit o mortgage invarance premism e the Sceretiry,
0. Relnstatement. Borrower hay o nigntio be reinstated il Lender has reguired immediate payment in Tull because
ol Borwer's mifure 10 puy n amoust dueender the Note or Whis Sceurity Instrument, ‘This right applics even aller
fcrecloee proceedings nre instituled, To veinetas-the Security Instrument, Borrower shull teader tn a lump sum )l
anoums regnired o bring Burrwer's acconnt chrrepd incliding, 10 e exient they are oblignions o Borrower under
this Security Instrument, foreclosure costs and resonable and customury atlorneyd” fees wid oxpenses properly
i sociated with the foreclosure proceeding. Upon reibstaioment by Borrower, this Seeur ly Instrument and the
aligaticns hat it secures shadl remain in offect oy i Lender Tad not regquired immedinte pament in ful. Howsver,
Lander @ not required to permit reinstatement i () Lender Fas aecepled relnsiement afle the commencernent of
fareclosure provcedings within two years immedimely preceding/the commencement « a curremt forechurg
procecding, (i) reinsttement will preclude Toreciosure on differcet Greands in the future, ce (i) reinstatement wil)
e dveray affeet the priovity of the lien created by this Sccurity lestewmcar,
tL. Borrower Not Released; Forbearance By Lender Not o Walver, Bxiension of the tie of paymemt or
aodiliction of amortization of the sumy scewred by this Seeurity lnstrument groaied by Liader 1o any suecessor in
“atereit of Eorrower shall not gperate to refease the lighility of te onginal Borrowss 00 3grmow er's suceessos in inorest,
-endoe shatl nat be required 10 commence proceedings BRAINSt diy successor in intorest ur efuse o extend time (or
uymont o otherwise madify pmortization of the sums secured by this Seeurity instrumen® by reason of any demumd
nade by ths original Barrower or Borsower's suceessors in interest, Any lorbearance by Lend ¢ in exercising any right
e eemady bl nod be a wais e of o preclude the eaereise of any right or remedy,
12, Successors und Assigns Hound; Joint and Several Liability; Co-Signers, The cor enoneans agreements of
this Sceurity Instrument shat! bind and beneliy the suceessors snd assigns of Lendor and Borrower, subject 10 the

providions of parngraph 9(h). Botrower’s covenants and agreemems shill be joint and serveral. Any Bowvower who 1A
co-signg this Sceurity [nstrument bt does not exceute the Note; (i) is co-signing this Ssourity Instrument oaly (o d'\:
mortgage, grant and convey that Borrawer's distercst in the Property under the wrms of this Sceurity Insirument. (b) ls Sa
not personally obligmed to pay the sums seenred by this Seeurity tnsteument; and (¢) agrees thad Lender and any other &
Borrawer may agree 1o cxlend, modify, torhear o muke any sceommodations with regard t¢ the terns of this Seeurity
Instrumen’ or the Note without that Borrower's conseat,
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CASE #: 1L1318274949 LOAN #: 1.332043

13, Motlees, Any notice w Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mai'ing it by first class mail unless applicable law requires wse of another methnd, The notice Sl be directed w0 the
Proserty Address or any other address Borrower designates by nolice Lo Lender, Any natice to Lender shall be given by
tirs ciass mail o Lender's address sinted herein or any address Lender designales by nolice 10 Borrower, Any nolice
provided {or in this Security Tustrument shall be deemed to have been given to Borrower or Lender when given as
previded in this paragraph.

14, Governing Law; Severability, This Sceurily Instrument shall be govermed by Federal law and the law of the
jur sdicticn in which the Property is located, In the cvent that any provision or clause of this Sccurity Instrument or the
Nete contlicts with applicable law, such conflict shall not affeet other pravisions of this Security Instrument or the Note
wtich can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and
thy Noie are daciaredd to be severable,

15, Borrower's Capy, Barrower shall be given one conformed copy of the Mote and of thiy Sceurity Instrument,

16, Huzavdous Sokztances. Borrower shall not cause or permit tae presiace, use, disposi i, storage, o release of
any Harurdovs Subswrecey va or in the Propenty. Borrower shall not do, nor allow tnyone else to do, anything slfecting
th: Property that is in violimion o any Enviconmental Law, The preceding iwo sentences shafl not apply to the presence,
usie, or storage on the Propery of small quantitics of Hazardous Substances that wre genrally recognized 0 he
af propriatc to nprmal residentini-uses and (o moaintenance of the Property,

Borrow r shall prompuy give Lenderwritten notice of any investigation, elaim, demand, luwsuil or other action by
aiy governmenia) or regulalory ugency or-private party involving the Property and any Hazardous Substance or
Eavironmental Law of whick Borrower has actual knowledge. 1€ Borrower learns, or s nolified by any governmental or
rigulatory authority, that any removal or othée semediation of any Hazardous Substances affecting the Property is
n:eessary, Borrower shalt promptly take alf necessaryirinedinl actions in accordance with Envir yamental Law,

As used in this parngraph 16, "Hazardous Subsiances” are those substances defincd as toxic or hazardous
s.absuances by Environmental Law and the following substinces: gasofiae, kerosene, other Baminable or toxic petroleum
products, togic pesticides and herbicides, volatile solvenw, nhaterials containing asbestos or Tormaldehyde, and
radionctive materials. As uscd in this paragraph 16, "Environmena) Law" meany federn: faws and laws of the
jurisgiclion where the Property is located that reloic 1o health, safety or ¢rvironmental protectios..

INON-UNIFORM COVENANTS. Borrower ang Lender further covennntund agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trans(irs i Lender all the rents and revenues of
he Propenty. Borrower authorizes Lender or Lender's agemis (o cotlect the rentsanad revenues and hereby dirccts cack
enant of the Property 1o pay the rents to Lender or Lender's agents. However, priar t2-Londer's notice to Borrawer of
Borrower's breach of any covensnt or agreement in the Sceurity Instrument, Borrower-simii < oflect and reecive all rents
and rovenues of the Property as trustec for the benefit of Lender and Borrower. This avsignaent of rents constitutes an
absoly e assignment and rot an assignment for additional security only,

I Lender gives nolice of breach o Borrower: (8) all rents received by Borrower shall L bl by Borrower us
trustei: for benefit of Lender only, 1o be applicd (0 the sums secured by the Sceurity Instriment; (b Lender shell be
entithed to collect and receive il of the rents of the Propenty; und (¢) cach wnant of the Proprty shali pay all rents due
and uapaid o Lender or Lender’s agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents mud has not and will not erform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shail not be reqquired to enter upon, ke control of or maintin the Property beltre or aficr giving notice of
breact to Borrower. However, Lender or u jutticially appointed receiver may do so a1 any fime there is a breach. Any
appli:ation of rengs shail not cure or waive any default or invalidate uny other right o remedy of Lender, This
assignment of renis of the Property shall (erminaie when the debt seeured by the Security Inst-uinent is paid in full.

b 3 T Sl Ty
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L CASE f: 1L1318274943 LOAN #: 1332043
{8, Foveclosure Procedure. I Lendur requives immediate payment in full under puragraph 9, Lender may
! foreciose this Security [nstrument by jutliclal proceeding, Lender shall be entitled to coliect sl expenses incurred
- in pursying the remedies provided in this purngraph 18, including, but not limited to, reasonuble ddtorneys’ feen
aud costs of title evidence,

i she Leander's interest In this Sevurlly Instrument I8 beld by the Seeretary and (he Secretury reyuires
immedinte payment In full under Paragraph 9, the Secretary may invoke the nonjudicinl poser of sale provided
in the Ningle Family Morigage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 o sey) by requesting «
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding venlence shull deprive the Secretnry of any rights otherwis
available to a Lender under this Purapgraph 18 or applicable law,

1Y, Retense. Upon payment of afl sums sceurcd by this Sceurity instromend, Lender shall release this Security
Instrument without chegelo Boreower, Eorrower shall pay any recordition costs,

20, Waiver of Homestead. Sorrower waives afl right of homestead exemption in the Property,

2, Riders to thiv Security Insivozaent, 1 one or more riders are excented by Borrower and recorded ogether
with this Security Insrrument, the coventrs of each suchk rider shult be imcomparated into and shall wnend and
suppleiaent the covenants snd agreements Gf-this, Security Instrument as if the rider(s) were o part of this Security
tnstrument, {Check apelicable box{es)].

—

{ ] Condomisiam Rider [ Growing Seuity Rider B—Z] Other {specify] ) ).
1 Piaaned Unit Dievelopment Rider Cﬁ Graduatad Paymen Rider 14(/}(("5/(‘- Z)/(/‘ ka -/(;' —{-(Z,« ¢

5
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CASE #: IL1318274948 LOAN #: 1332043
BY SIGNING BELOW, Borrower accepts and agr s to the terms contained in this Sceurity Instrument nad in any
riufer(s) exceuted by Borrower and recorded with it

Wilncsses:

NN
F}m TORRtS Hortower

k) o .f"?‘-'/,i" s
—— N VY VN S AIA ISV, (Seal)
mnm« MENDOZA ) Horrowor
(Seal)
Honower
{(Scab
Hotrowar

STATF CILLINOTS, County s CBL’\ K

I, » 2 Noliry Pisblic in and Yor said county snd sinle do bereby centify
that \\\ X K\\\ RN M. \ (

R AV N I 2 T W Y.\& 02y

personally known 10 mo 1o be thes samie person(s) whose nime(s}
subscribed 1o the foregoing instrument, uppcarut belore me this tay in person, and aeknowledyed that Y }\ A\
signed nd delivered the said instrument s Y, Jae NN free and volunuey oct, for the us.s imipuqmm Ilwkin
set forth, (" \, é -

Given under my hand and ofticial scul, this < \':_}’\' tny of \(‘(\\ {\\‘\ ‘ )\

My Camnmission Expires: Q 3
\ K) ol b N t}&k}',\

Numy Mybie

m-mm.y (om0 1) CHL (o 80) Pagsavin

LT

Fi' 3

T -
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EXHIBIT "A"
Lege! L escription

COLOT EA (EXCEPT THE SOUTH 13 FEET THERLOF) AND ALL OF LOT 14 IN BLOCK 3 IN R.A, CEPEK

FOSUBDHVISEON OF BLOCKS 13 & 1IN NICKERSON'S SUBDIVISION OF THE EAST 172 OF SECTION 6,
FOWNSHIF 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY,
ILLINOIS.

...,
wp

9962TTS
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WHEN RECORTED AAIL TO: Tt SPACE ADOVE FOR RECORDERS USE

VSN SV.79/ DOCUMENT GONTROL DEPT.
P.0). BOK 10268
VAN NUYS, GALIFDRNIA 014150268

LOn\N# LOAN f: 1332043
ESMROWICLOSINLHlQIO 007603686 l

N ———— R . p——_—t o

Hropaiwd by T. QUAKAN

SR . -

- " ) "FHA GASE NO. =
CASE #: 111318274948

ADJUSTABLE KATE RIDER

THIS ADIUSTABLE RATE RIDER is omde this 2B5h Cduy.of May , 1996, and Is
incorpotated into and shall be deemed 1o amead tad supplement the Morgsge, Doed of Trust or Sccurity Deed
("Sccurity {nstrunient’) of the same date given by the undersigned ("Brerowe:") 0 sceure Borrower's Noie
("Note") 10
PRIMERA MORTGAGE COMPANY OF ILLINCIS
{the "Lender"y of the same dile and covering the roperty described in the Security Ingrunsent and located
4231 &, SCOVILLE STICKNEY, IL 604(4-

{Muprenty Address)
THE NDTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M TiaF
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS TALZ
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITHONAL COYENANTS, In wedition o the covenanls and agreements made in the Security
Instrument, Burrower and Lender Rurther covenast and agree as (ollows:

Page 1al 3 FHIA Mottintate ARM Ridor < 1O/93 .~
CHL {03/98) VMP MURTOAQE FORMY - (000)321-7201 initiale: ;,:4 /

00 1 33204300000 1681 -
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CASE f#: 101318274948 LOAN f: 1332043

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rele may change on the fisst ay of October 1997 | and on that day of cach
sucecedinig year. "Change Dale” means sach date o which the interest rte could change.

(B) Theaudex

Beginning with the Nirst Change Date, the iverest raie will he based on an Index, "Index” means the
weekly avernge yictd on Uniied Stales Treasury Sicuritics adjusted to a constant maturity of one year, as made
available by the Fecrrat Reserve Board, "Current 'ndex” means the most recent Index (igure available 30 duys
before the Change Datel !t the Index {as defined above) is no longer available, Lender will use o3 o new Index
any index prescribed by the Sccretry. As vsed i this Rider, "Secrelnry means the Scerciary of Housing and
Urban Dievelopment or his or herdesignee.” Lender will give Borrower nolice of the new Index,

(C Calculation of Interest Puie Changes

Belore cach Change Date, Leider will calcuiate » now interest rate by adding a margin of
TWO & THREE-QUARTERS pocentage poim(s) { 2,750 %) to i Cument Index and
rounding the sum to the nearcst onc-cignth of one percentage point (,123%), Subject 10 the limits suied in

aragraph (D) of this Rider, this roundwd amoziwiH be the new interest rade unlit the next Change Date,

{12) Limits on Interest Rate Chenges

The existing interest rate will never ingrease oc decrease by morg than vne percentage point {1,0%) on any
single Change Date. The interest rate will never be more tann five percentage poinis (5.0%) higher or lower
than the: initial interest raie, us stated in parag raph 2 of the New

(E) Cateulation of Payment Change

{f the intcrest rate changes on 8 Charge Date. Lender witcateylate the amount of monthly paymen! of
Vrincipll and interest which would be nec w repay the waprid-principat bulance in full at the Maturily
Date ol the new inlerest rate through subsisntially equal payments, T vking such caleulstion, Lender will use
the unpaid principul batance which would be owed on the Change Baie iF theee had been no defaul in“m ment
o the Note, reduced by the amount of any propayments o principal. The resulbof this caleulation will be the
imount of the new monthly puyment of principal and interest.

(") Notice of Changes

Lender will give ratice to Borrower of any change in the interest rate and moniiy payment mmoant. The
natice must be given at least 25 days before the new monthly payment nmount is due, anc must set forth (i) the
date of the natice, (i) the Change Dale, (iit) the old interest rate, (iv) the new inferest rae, (v) the new monthly
(rayment smount, {vi} the Current Index and the date it was published, (vii) the methiod of caleviaung the chunge

m monthly psyment smount, and (viii) any other information which may be required by law fram Sie o time, ¢
(G} Effective Dute of Changes %
A new interest rate calculnied in uccordance with parngraphs (C) snd (D) of this Rider ‘wiit-hecome 3

effective on the Change Date, Borrower shall mak: a payment in e new monthly antount beginniag en the "‘*

first payment dute which occurs at Jeast 25 days after Lender has given Borrower the notice of changes rediared
by paragraph (F) of this Rider. Borrower shitl have no obligauon to pay any increase in the monthly payment
amou it calculated in accordance with parsgraph (E) of this Rider (or any payment date occurring less than 25
days 1fter Lender has given the reguired notice, 1f the monthly payment amount calculated in accordance with
paragraph (E) of this Rider decrensed, but Lender failed to give timely notice of the decrease and Borrower
made any momthly payment amounts cxeeeding the payment amount which should have been stied In a llmc.lg
notice;, then Barrower has the option Lo either (i) Cemand the retuen o Borrower of any oxcess payment, wil

interest thereon mt the Note rate {0 rate cqual o lie interest mte which should have been stted in 4 timely
notice), o () request that any cxeess payment, with interest thercon ol the Note ruto, be applicd s payment of
&rint:tpal. Lender's obligation to return any excess aymend with interest on demand is not assignable cven if the

ote is otherwise assigned belore the demand Tor nlur is modo,

ﬂ 591 (eas; CHL (03/98) PPage 2 gl a Inilinte: /-K-@jﬁ"t“_*_‘_
4
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CAGE #h: 111318274948 » VOAN fh: 1332043

BY SIGNING BELOW, Botrower accepts ard agrees o the terms and covenants conlained in this
Adjustahle Rate Rider,

-

e

A -
‘“/ L t-:’.,_' b - (Sew
P'R’ ﬂK TORRES - Burtowor

e,

-

K\,;,,w/ " t’/f_/_ //c(( ;'/L..«) (Seal)

o e b e iy (b ¢ e j

JUANTTA MENDOZA / (. - Borrowsr

{Seul)

+ Botrewer

{Scal)

- [lorrower

q 591 19801 CHL {03/98) Pagndald
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