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This trust deed consizts of four pages (2 sheets 2 sides). The covenams, conditions and provisions appearing on
subsequent pages are incorporated hercin by reference and are a part hereof and shall be binding on the
mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made MAY 20, 1996, between TSCHUNO LEE AND HI OK LEE,

herein seferred 1o as "Mortgagoes” anc CHICAQO TITLE AYD TRUST COMPANY, an Illinois corporation doing business in
Chicago, Illinois, herein referred 1o as TRUSTRE, wilnesset! :

THAT, WHEREAS the Mortgagors are jusiy-iviebted w0 the fegal holders of the Instaliment Note hercinafer described, sald logal
holder or holers being herein referred to as Holde s Gf The “lotes, in the Towat Principa) Sumof ONE HUNDRED THEKTY-
TWO THOUSAND FIVE HUNDRED & 00/100. (8122 ,500.00) * * * DOLLARS, ovidence by ont certain
[nstallment Note of the Moxtgagors of even date herowitie . ade payabie lo T IE ORDER OF BEARER

and delivered, in and by which said Note the Mortgagors p=iitse to pay the said principal sum and interest fmn;

MAY 20, 1996 on the balance of principal rema ning from Lime 1o time wnpaid a1 the ric of 9.7 W OTE' ceni per
Y

aanam in installments (including principal and interest) as follovis: 51,091.66 Dollars or more on of
JUNE 19 and 51,091,66 Dollars or more on the 2GTH day of each
MONTH  thereafter until said note is fully paid exc:pt that the fins rayment of peincipal and interest, if not sooner pald, shall |

beduconthe  20TH dayof  MAY 2001, 9 Al s.c% payments on account of the indebiexdrass evidenced '\t:'

by said ncte to be First apptied 16 interest on the unpaid pris xipal balance and ine remainder (o principal; provided that cach installment L,

unless paid when duc shall result in liquidated damages of: I )

1. $54,58PER LATE PAYMENT, or Y

2-—er e PRRGENT- OF THE TOTAL MONTHL ' PAYMENT, or o
5 NO LIQHDATED DAMAGES FOR-LATEPA (MENT, o)

and all of said principal and interest being made payable a( such danking house or trust company i , Iilinois,

a8 halders of the notes may, fron lime to Lime, in writing appoint, and in the absence of such appcintment, then at the office of

in said city,
NOW, THEREFORE, the Mortgagors to secure the payn:ent of the said principal sum of money and s2id fsterest in accordance with
the rms, provisions and liznitations of this trust deed, a the performance of the covenants and agrecmorns toroin contained, by the
Mongagors to be performed, and also in the: considera:ion of the sum of One Dollar in hand paid, the reieipt whereof is hereby
scknowledged, docs by these presents CONVIEY and WARRANT unto the Trustes, its successors and assigns, the iutlowing describod
Real Estate and all of its cstats, right, title and interest 1) srein, situatc, lying and being in the, COUNTY OF
AND STATE OF ILLINOIS, to wit:

LOTS 8 AND 9 IN BLOCK 2 IN ENGEL'S OAKTON STREET SUBDIVISION, BRING
A SUBDIVISXON OF THAT PART LYING EAST OF PRAIRIE ROAD OF LOT 7 IN
SUPERIOR COURT PARTITION OF THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.I.N. 10-23-332~037 AND 10-:3-332-038
COMMONLY KNOWN AS: 3636 W. CAKTON, SKOKIE, IL 60076
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pric;r lien or title or claim khelLlJoNcQ:E a:ly: uJ sQrIfALaHGgQ BﬁMr CONIESH BNY TAX OF BSS0BIMENt,

All moneys paid for any of the purposes herein authorized and all expenses paid or ncurred in conrection therewith, including
attorneys' fees, and any cther moneys advanced by Trustee or the holders of the notes, or of any of them, to protect the morgaged
© premises and the lien hereol, plus reasonable compensation 1o Trusige for cach malter conceming which action hersin authorized may

 be taken, shall be so much additional indebicdness secured hereby and shall become immediately due and paysbie without notice and
with inleres) thereon at & rats equivalent to the highest post maturity rate sei forth in the notes securing this trust decd, iT any,

otherwise the highest pre muturely rue set forth therein, Inaction of Trustes or holders of the notes sl never bo considered as a

- waiver of any right accruing io them on account of any defoult hereunder on the part of the Mongagors,

- 5, The Trusice or the holders of the notes hereby secured making any payment heroby authorized relating to (axes or arscssments,
may do so accoeding to any bill, siatement or cstimate procured from the appropriate public office without injury into the nccuracy of
such bill, siastement or estimate of into the vatidity of iy tax, assessment, sulo, forfolwre, tax lien or title ce clalm thereaf,

6. Mortgagors shall pay cach {tem of indebtedness herein mentioned, both principal and taterest, when due according to the Loy
hereof. At the option of the holders of the principal notey, or uny of them, and withowt notice Lo Moripagors, all unpaid indebiedness
secured hy this Trust Deed shall, notwithstanding snything in the principal notes or in this Trust Deed 1 the contrary, become due and
payable (s) immediately in Ihe case of default in making payment of any of the principal noles, or (b) when defaull shall ocour and
continue fo: three davs in the payment of any inlerest o in the performance of any other agreement of 1he Morigagoes herein contained.
7. When the indebeuncss hereby sccured shall become due whether by accelemtion or otherwise, holtiers of the notes, or any of them,
or Trusiee shall have tie 7ight (o foreclose the Hen hereof, [n any suit 10 foreclose the lien hercof, thers shuli be atiowed and included
as additional indeblodness i uw decres for silo all expeniditures and expenses, which may be pald or incurred by or on behalf of Trusteo
or halders of the notes, or 8ny ol Uiem, for atioeneys’ foes, Trusioe's foes, appraiser’y fees, autlays for documentary and sapert evidence,
sienographers’ charges, publicauor cests and costs (which may be ostimaied as (o items to be expended nlter entry of the decree) of
procuring ali such abstracts of title, tithe searches and oxuminations, guaranice policies, Tarrens crntificutes, and vimilar data and
nssurances with respect 10 tile as Trustee of holders of the notes, or any of them, may deem o be roasonably necessary either o
prosecute such suit or W evidence (o bidders »: any sale which may be had pursuant to such decres the true condition of the tide to or
the v of the premises, Ait oxpenditures and apenses of the nature in this paragraph mentioned shait become so much addidonal
indebtedness secured hereby and immedial:ly duc and nayable, with Inierest therean at & rale equivalent 10 the highost post maturity rae
sci {orth in the notes securing this trust de:d, if any, orwrwise the highest pre maturity rate set fonh therein, when pald or incurred by
Trustee or holders of the notes in connestion with (a} any j#uceeding inciuding prabate and bankrupisy proceadings, 10 which either of
them shall be a party, cither as plaintiff, claimant or defend int, by reason of this trust deed or any Indebiedneas hereby secured: of (b)
prepargtions for the commencement of any suit for the foreclosire hureof aiter accrunl of such right to foroclose whether or not sctually
eommenced; of (c) preparations for the defense of any threatencd auit or proceeding which might .iffect the premisss or the security

hereof, whether or not actually commenced,

B. The proceeds of any foreclosure sale of the premiscs shall be distribuiod ond applied in the rJ'l%mr priority: Birsi, on
account of all casts and ¢xpenses Incident to the foreclosure proceedings, inchuding alt such items as ure mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constiiuie seevred indebiedross additional to that ovidencod by
the principal notes with inicrest thereon as hercin provided; third, all principal ard inarest remaining unpaid on the principal notes;
founth, any overplus to Mongagors, theur heirs, legal representatives or assigns, as thels mights may appear.

9, Upon, or at any time afier the filing of a bill to foreclose this trust doed, the court In wilel suc bill Is filed may appoint a recoiver
of raid premises, Such appoiniment may bo made either before or alter sale, without roice, withont rogard (o the solvency or
insolvency of the Mongag=is at the time of application for such recoiver and without regard 5 'the then value of the premises o
whether the same shall be then occupied us 8 homesicad or not and the Trustee herounder may bo o;poiniod as such reciver, Such
recoiver shall have the powsr 1 collect the rents, issues and profits of saki promises during the peadenes of such forecloguro sult and,

in case of a salc and a deflciency, during the full statutory period of redomption, whether there bo redomjtizn or not, as well as during ¢

any further times wher Mornigagors, sxcept for the intervention of such receiver, would be enthiled 10 coficct Lich renta, Issues and 1

profits, and ail ather powers which may be necessary or are usual in such cases for the protoction, possossion, covtrol, management, .-

and operation of the premises during the whole of aaid period. The Court from time to time may authorize the receiver 1o apply the

net income n hig hands in payment in whole or in part of: (a) The indebiedness secured heroby, or by any decree forecloaing this trust !A

deed, or any tax, special nssessment or other lian which may be or become superior to the lien hereof or of sich decros, provided such
application Is made prior 1o foreclosue sale; (b) the deficiency in caso of sale and deficiency.

10. No action for the enforcement af the lien or of any provision hereof shall be subject to any defense which would not be good and
available to the panty inicrposing sare in an action at law upon the noles heroby secured.

11, Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises st all reasonable times and
access therelo ahall be permitied for that purpose.

12. Trustee has no duty (0 examine the Ulle, location, existence, or condition of the Premises, or to inquirs inlo the validity of the
signatures or the identity capacity, or authority of the signatories on the nots or the trust decd, nor shall Trustee bo obligated to recont
this trust deed or to ¢xercise any power hercin given unloss expressly obiigated by the terms hereol, nor be liable for any acts or
omissinng hereunder, except in care of its own gross negligencs or misconduct or that of the ngents or employees of Trusice, snd it
may require indemnitics satisfactory 10 Lt befon excrcising any power herein given,

13, Trustee shall velcase this trus! deed and the lien th.ereof by proper lnstrument upon presentatiot of salsfactory evidence that all
indebtedness secured by this trust deed has boen fully pid; and Trustes may executs and deliver a release hercof 10 and at the request of
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RIDER TO NOTE AND M)RTGAGE DATED MAY 20, 1996
;ONCERMING 3636 W, OAKTON, PXO

THE UNDERSIGNED, hereby agree to the following terms:

That in the event there is a contlict between the terms of
this Fider and the attached Note/Mortgage, then the terms in

the Rider shall control.

That in the event monthly payments are not received within
tan (10) days of the duc date, then a 5% late charge shall he

due and owing.

PURCHASERS/MAKERS/MORT 3AGOKS shall have the right to prepay
twenty (20%) percent o! ihe outstarding principal balance each
vear ommencing JANUALY 1, 1997. -“hera shall be no right to
prepay more than twenty (20%) percant of the principal halance

per year until JANUAR! i, 2001.

79X Tl

INSURANCE:

A. PURCHASERS shal! from and after the time specifind in
Paragraph 4, keep insured against loss or damage by fire
or other casualty, the improvewments now and hereafter
erected on the prarises with a company, or companies,
reasonably accup:anle to SELLERS, and also tflood
insurance where app.icable, with coverage not less
than the balance of the purchase price hereof (except
that 1f the full ineurable value of such improvements ie
less than the balanco of the purchase price, then at such
full insurable valuz) for the henefit of the parties
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hareto, as thelr Interest may appear; such policy or
policies shall ba teld by SELLERS, and PURCHASERS shall
pay the premiums thoreon when due, Insurance shall meet
insurer's co~insurznce requirements,

In case of loss of or damage to such improvements,
whether before or ¢ fter possession given hereunder, any
insurance procecils to which either or both of the parties
hereto shall be ertitled on account thereof, shall be
used (I) in the event the insurance proceeds are
sufficient to fully vreconstruct or restore such
improvements, te pay for the restoration or
reconstruction of :uch damaged or lost improvements, or
‘II) in the evert the insurance proceeds are not
gufficient to filly reconstruct or vrestore such
lupravements, then the proceeds of insurance shall be
applied to the unpiid balance of the purchase price.

PURCHASZRS shall keep all buildings at any time on the
property Inuvred ir SELLERS' name at PURCHASERS' expensa,
against loes by fire, lightning, windstorm and extended
coverage risks in companies to he approved by SELLERS in
an amount at leest equal to the sum remaining unpaid
hersundar. PURCASSERS shall procure and continue in
force, in the names of PURCHASERS and SELLERS, general
liabhility insurance against any and all claims for
injuries to persons . .or property occurring in the
property, such ilnsarance.«o he at all times in an amount
not less than $300,000,00 fecz injurles to persons in one
accident, $100,000.00 for ipjuries to any one person and
$50,000.00 for damage to property. Such insurance shall
be in such form anl issued by sucan company authorized to
engage in the business of general-liability insurance in
the State of Illirois as shall be &cueptable to SELLERS
in their sole ciscretion, PURCHASERS <hall deliver all
policies of insurince required hereunder to SELLERS and
shall deliver to SELLERS at least ten (1C); davs prior to
expiration of the policy term, customary certificates
evidencing payment of the premium and continuac¢ion of the
insurance.

791774

TAXE3 AND CHARGES: It shall be PURCHASERS' cbligation to pay,
at PURCHASERS' expense, immediately when due and payable, and
prior to the date when the same shall become delinquent, all

general and special taxes, special assessments, water charges,
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sewer service charges and other taxes, fawes, liens, and
charges now or hereafter levied or assessed or charged against

the premises or any part therenn or any imprevements thereof,

including those heretofore due and to furnish SELLERS with

the original or duplicate receipts tharefor.

R6, FUNDE FOR TAXEB AND CHARGES: In addition to the agread
ingtallmants, if any provided in Parag:raph 3, PURCHASERS shall
deposit with the SELLERS on tha day each installment payment
is due, or 1f nura are provided for, on the first day of each
month subsequent to the date of initial closing, until the
purchase price is paia-31a full, a sum (herein referred to as
"flinds") equal to One-Twelfth (1/12) of the yearly taxes,
asseasments whiich may become & Ylen on the premises, and the
estimated annual premiums for the lnivrance coverages required
tc be kept and maintained by PURCHALERS, all as reasonably
estimated to provide sufficient sums for fne full payment of
such charges one month prior to their each becoming due and
payable, Failure to make the deposita required mnereundar
shall constitute a breach cf this agraement. SELLERS have the
option to have [I'URCHASERS pay insurance and assessments
directly. g 17,?1 :%:.

SELLERS are hereby authorized and directed to use the Eﬁ

cieposited funds for the payment of the aforementlioned taxes,
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asgessments, rents and insurance premiums. SELLERS shall,
upon the recquest of the PURCHASERS, give the PURCHASERS an
annual accouri:ing of all such funds deposited and disburserl
including evidence of pald receipts for the amounts 8o
disbursed. The funds are hereby pledged as additional
secarity to the SELLERS for the periodic payments and the

unpail balance of the purchase price,

If the ‘amount of the funds together with the future
perilodic deposite of such funds payable prior to the due date
of the aforementiorad charges shall exceed the amount
reasonably estimated as-paing required to pay said charges one
month prior to the time at which they fall due, such excess
shall be applied first to cure 2py breach in the performancze
of the PURCHASERS' covenants or ageeements hereunder of which
SELLERS has given written notice to PURCHASERS, and second at
PURCHASERS' option, as a cash refund to PURCHASESS or a credit
towards PURCHASERS' future obligations hereunder. If the
amount of tha funds held by SELLERS shall not be nufficient
to pay all such charges as herein provided, PURCHASERS shall
pay to SELLERS any amount necessary to make up the deficiency
within thirty (30) days from the date notice is malled by

SELLLERS to PURCHASERS requesting payment thereof.
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SELLERS may not charge for so holding and applylng the

funds, analyzing snid account, or verifying and conpiling sald

assassments and bllls, nor shall PURCHASERS bha oantitled to

intaerest or earnings on the funds, unloss othorwise agreed in

writing at the time of oxocution of this agroenent. Upon

payment in full of all sums due harcunder, SELLERS shall

promrcly refund to PURCHASERS, any funds go held by SELLERS.

PURCHASERS/MAKERS/MORTGAGORS shall sand monthly paymoents as

directed in writiny by KENNETH L. HEDEEN and MARY C. HEDEEN.
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