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Guaranor. Tho word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

: improvements., The word "Improvements” medns and includes without Hmitation all existing and future
; improvements, oulldings, structures, mobiie homes affixed on the Real Property, lacllities, additions,
7 replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means ali princlpal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts a8 provided In
this Mortgage. At no time shail the principal amouni of Indebisdnoss secured by the Mortg;ag6 nol
including sums advanced fo protect the security of the Mortgage, exceed the note amount of $16,000.00,

Lender, The'wnrd "Lender” means LaSalle Northwest National Bank. its successors and assigns. The Lender
i3 the mortgages under this Mortgage.

Morigage. Tha wars "Mortgage” means lhis Mortgage beiween Grantor and Lender, and includes withotit
limitation all assigrinerte and sacurity interest provisians reiating to the Personai Property and Rents.

Nefe. The word "Note® snemns the promissory note or cradit agreement dated May 22, 1996, in the original
princioal amount of $16,080.:00 from Grantor ta Lender, together with all renewals of, extensions of,
modifications of, refinancings o, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate on the Note is 3.250%. The Note Is payable In 60 monthly paymunis of $327.48. The
maturity date of this Mortgage is June s, 7001,

Peraonal Properly. The words "Perannal Property" mean all equipment, fixiures, and other articles of
gersonal property now of heroaftier ownes kv Grantgr, and now or nerealter attached or aflixed 10 the Real

raperty; together with all accessions, pang., 207 additions 1o, aif rapiacements of, and ail substilutions for, any
of such property; and togethar with all prozieds (Including without limitation all insurance proceeds and
rafunds of premiums} from any sale or other dispositian of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "feal Property” mean tne nroperty, Interests and rights described above In the
"Grant of Morigage” section.

RAelated Documents. The words "Related Documents” merii and include without limitation at promissory
noles, credit agreements, loan agreements, environmenta. usoreements, guaranties, security agreements,
mortgages, deeds of trusl, and all other instruments, agreements 2nd documents, whether now or hereaftes
existing, executed in connection with the indebledness.

Rents. The word "Rents* means all present and future rents, revenvae-income, 18sues, royalties, prolits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR(TY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF ThE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGT AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TENES:

PAYMENT AND PERFORMANCE. Except as omherwise provided in this Mongage, Grantor 8%all pay to Lender all
amé)untlrs‘sl sﬁ‘cur:ed by this Morigage as they becoma due, and shall strictly perform all oi Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in defauit, Grantor may remain in poasession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perlorm all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dlsposal,” "release," and
threatened release,” as used In this Morigage, shall have the same meanings as sel forth in the
Comprehensive Environmental Respanse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No,
09-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 18Gt, el seq., lhe Resource
Conservation and Recovery Act, 42 U.S.C. Section 5301, et se(h. or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregeing. The terms "hazardous waste” and "hazardous

substance™ shall also include, without himitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, ralease or
threatened release of any hazardous waste Or substance by any person on, under, about or from the Propaerty,
(n) Grantor has no knowledge of, or reason to befieve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use. generation, manufaciure, storage, treatmeni, disposal,
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release, or threatened release of any hazardous waste or substance or, under, about or from the Property by
any prior owners cr occupants of the Propergt or (ie any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or othar authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender angd its agents to enter upon the
Prcperty to make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie 1o
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibhity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due duli?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor heredy (a) releases and waives any fulure claims apainst Lender for indemnity or
contribution in the event Grantor becoemes liable for cleanup or other costs under any such laws, and  (b)
agrees to insemnily and hold harmless Lender against any and all claims, losses, liabllities, damages
enalties, anqa-cxpaenses which Lender may directly or indirectly sustain or suffer resul'ﬂng trom a breach of
his section ol.ins Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatuned release occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was or snculd have been known to Grantor. The provisions of this section of the Morigage
including the obligaiiur in indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the fian 21 this Mortgage and shall not be atfected by Lender's acquisition of any Interest in
the Property, whether by forerlosure or otherwise,

Nulsance, Waste. Grantor chall not cause, conduct or permit any nuisancae nor commit, permit, or suffer any
stripping of or waste on or to thr Froperty or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remave, or grant 10 any other party the right to remove, any timber, minerals
(ncluding ol and gas), soll, gravel'or rz3l products without the prior written consent of L.endar,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lencer. As a condition to the removal of any improvements, Lender me

require Grantor to make arrangamems  satisfactory to Lender lo replace such Improvements wit

Improvements of at [east equal vaiue,

Lender's Right to Enter. Lender and its agen.s and representatives may enler upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mungage.

Compilance with Governmenta! Requirements. Granic, shall promptly comply with &l laws, ordinances, and
requlations, now or hereafter in effect, of al! governmentai-a.dorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law. creinance, or regulalion and withhold compliance
during any proceeding, including appropriate appeals, so fong as Grantor has notified Lender in writing prior 10
domdg so and 80 long as, in Lender's scle opinion, Lender's interests in the Propen{ are not jeopardized.
Lender may require Grantor t0 pest adequate securhy or a surely bond, reasonably satisfactory to Lender, o
protect Lender's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended tha Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this section, whict from the character and use of the
Property arg reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imiiedizialy due and payable all
sums secured by this Mortgage upon the sale ar transler, without the Lender's pricr wiiiter, consent, of all or any
part of the Real Property, or any interest in the Real Property. A “"sale or transfer” means ne conveyance of Real
Preperty ar any right, title or interest therein, whether legal, benaliclal or equitable; wrsiher voluntary or
involuntary; whether by ouiright sale, deed, instaliment sale contract, land contract, contract {oruzed, leasahold
interest with a term greater than three (3) years, tease-option contract, or by sale, assignment, ur transfer of any
beneficial interest in cr to any land trust holding title to the Real Property, or by any other method of conveyance -
of Aeal Propeny interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership nf more than twenty-five percant (25%) of tha voling stock, partnership interests
uf limited liabliity company Interests, as the case may be, of Grantor. However, this aption shali not be exarcised
by Lender if such exercise is prohibited by federai law or by lllinois law.

m}r(t%sggm LIENS, The following provisions relating to the taxes and lians on the Property are a part of this

age.

Payment. Grantor shall pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, spacial
taxes, assesaments, water charges and sewer service charges levied againsi or on account of the F’roperty.
and shall pay when due all claims for work deng on or for services rendered or malerial Jurnished to the
Property. Grantor shall maintain the Property free of all llens having priority over or equal ta the interest of
Lender under this Mortgage, oxcept for the lien of taxes and assessments not due, except for the Existing
indebtednass relerred t0 below, and except as othsrwise provided in the foliowing paragraph.

Rl_gr?t To Coniest. Grantor may withhold payment ol any tax, agsessment, or claim in vonnection with a good
faith dispute over the abligation to pay, 8o long as Lender's interest in the f-"rupeny is not Aea[)ardlzed. It alien
arises or is tiled as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arlses or, if &
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lien is filed, within fifteen (15} days after Grantor has notice of ihe filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien gtus any costs and attorneys' fees or other
charges that could accrue as a rozult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall salisfy any adverse judgment before enforcement against the Property.
bran!ga shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notity Lender at least Hiteen (15) days before any work I8 commenced,
any services are furnished, or any materials are supﬁlled to the Property, it any mecharfc's lien, materiaimen's
lien, or ather lien could be asserted on account of the work, services, or materlals, Grantor will upon request
of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can and wilt pay the cost
of such improvements,

thBgPEBTY DAMAZGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this
origage.

Maintenance of i-svrance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e sndorsements on @ replacement basis for the full insurable value covering all
improvements on the Rarl Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgages ¢lause in favor of Lender. Policies shall be writen by such insurance companies
and in such form as may or-reasonably acceptable to Lender. Grantor shall dellver 1o Lender certificates of
coverage from 23ach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' price wwiinen notice to Lender and not containing any disclaimer of the Insurer's
liabiity for faiture to give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not bie irpaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Properfz 2t any tirne become located in an area designated by the Director of
the Federal Emergengg Management Azercv as a special flood hazard area, Granlor agrees to obtain ard
maintain Federal Flood Insurance, 10 the @xient such ingurance is required by Lender and is or becomes
available, for the term of the lpan and for the *:!-unpaid principal baiance of the loan, or the maximum limit of
coverage thai is available, whichever is less.

Application of Proceeds. Grantor shail promptly notifv Lender of any loss or damage 1o the Property. Lender
may make proof of loss it Grantor fails to do ‘'so within fifteen (15) days of the casualty. Whether or not
Lander's security is impaired, Lender may, at its ection, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property.or the restoration and repair of the Property. I
Lender elects to apply the proceeds to restaration and repair, Grantor shal! repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender ‘Lender shall, upon satisfaciory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for ine reasonable cost of repair or restaration if
Grantor is not in default hereunder. Any proceeds which have na! bevn disbursed within 180 days after their
raceipt and which Lender has not committed to the repair or restoration of the Property shali be used first to
pay any amount owing to Lender under this Mortgage, then to prepay <corued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. - it Lender holds any proceads after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at an¥ trustee's sale «r other sale held under the ¢
provisions of this Mortgage, or at any foreclosure sale of such Property, R
A=

Compliance with Existing indebledness. During the period in which any Existing ndebledness described .
below is in effect, comphance with the insurance provisions contained in the instiument evidencing such %
Existing (ndebledness shall constitute compliance with the insurance provisions under «ris Mcrigage, 10 the oy
extent compliance with the terms of this Merigage would constitute a duplication of insuzancr vequirement, 1§
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of {5
roceeds shall apoly only to that portion of the proceeds not payable to the holder of the Existing «}
ndebtedness. %

EXPENDITURES BY LENDER. If Grantor fails to comgly with any provision of this Monigage, including any
obligation to maintain Existing indebtedness in good standing as required below, or If any action or proceeding is
commenced that would maierially aftect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems apprapriate. Any amount that Lender expenas in 80
doing will bear mterest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be appartioned among and be payable with any instaliment payments to becoma due
during either [:) the term of any applicable insurance palicy or (ii) the remalning term of the Note, or (c) be
lreated as a balloon payment which will be due and Fag le at the Note's maturily. This Mortgage also wili secure
paymen! of thess amourts. The rigivs Provided for in this paragraph shall be in addition to any other rights or any
remedies 1o which Lender may be entilled on account of the default. Any such action b¥1 ander ghail not be
construed as curing the default 8o as to bar Lendar from any remedy that it otherwise would have had,

aA'?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a par of thig
ortgage.

Title. Grantor warranis that: (a) Grantor holds good ang marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeity description
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ar in the Existing Indebtednress section below or in any title Ingurance policy, title repor, or final titie opinion
issued in favor Of, and accepted by, Lender in connaction with this Mortgage, and (b} Grantor haa the fuil
right, power, and authority o execute and deliver this Mortgage to Lender.

Detanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defonc
the title to the Propenr against the lawlul claims of all persons. In the gvent any action ar proceeding I8
commenced thal quastions Grantor's title or the interast of Lender under this Mortgage, Grantor shall defand
the action at Grantor's expense. Grantor may be the noeminal party In suct;(rroceed ng, but Lender shall be
gntitled to panicipate in the proceeding and 10 be rapresented in the procaeding by couinsel ot Lender's own
choice, and Grantor wiil deliver or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance Witn Lawa. Grantor warrams that the Property and Grantor's use of the Proparty complies with
ali existing applicabie laws, ordinances, and reguiailons of governmental authoriiles,

EXISTING INDEBTEDNESS. The Iollowing previsions concerning existing indebtedness (the "Existing
Indebtedness”) arx a part of this Marigage.

Exisling Lien The fien of this Mornigage securing the Indebtedness may be secondary and Inferlor to an
existing hen. .~ Grantor expressly covenants and agrees to pay, or seg o the payment of, the Existing
Indebtadness ard ‘o prevent any defaull on such indebtedness, any default under the Instru.nents evidencing
guch indebtedness. ot any defaull under any security documents for such indebtedness.

Delault. 1! the payment.of am( installment of principal ar ang interast on the Existing Indebtedness is not magde
within the time require by the note evldencing such indettedness, or should a default occur under the
instrurnent securing such niebtedness and not be cured during any applicable grace period therein, then, at
the aplion of Lender, the Indeptedness secured by this Mortgage shaii become immediately due and payable,
and this Morigage shall be in drat,

No Madification. Grantor shall net énter Into any agreemant with the holder of any mort?age. deed of trust, or
olher security agreement which has pior'ty over this Monqaee %y which that agreement is modified, amended,
extended, or renewed without the ﬁnor written consem o Lender, Grantor shall neithor requast nor accept
any future advances under any such securi.y agreement without the prior written consant of Lender.

CONDEMNATION. The following provisions relati:i; to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. |f all or any par. of the Praperty i3 candemned by eminent domain procesdings
or by any cheedlng or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the net praceeds of the award be applied to the (ndebtedness or the repair ¢r restoration of the
roperty. The net proceeds of the award shall ryern the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cornestion with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grartor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessury 10 defend the action and obtain the award.
Grantor may be the nominal ?an in such proceeding, but .ender shail be entitled to participate In the
proceeding and to be represented In the proceeding by counsel of ws own choice, and Grantor will deliver or
cg;:t_seg tot,be delivered to Lender such instruments as may be requasted. by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACOPITIES. The following provisions

relating to governmental taxes, fees and charges are a part ot this Montgage:

Current Taxes, Feas and Charges. UFO” request by Lender, Grantor shal oxecute such documents in
addition tg this Mortaage and taxe whatever other action is requested by Leader to perfect and continue
Lender's llen on the Real Property. Grantor shal! reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inc'u2ins without limitation all ¢
taxes, fews, documentary stamps, and othet charges for recording or registering this Mungage. )Y

Taxes. The followin? shall constitute taxes fo which this section applies: (a) a specific tux upon this type of ,""J
Mo,rtﬂaga- or upon alf or any part of the Indebledness secured by this Monga e, (D) a specits tax on Grantor xb
which Grantor is authorized or required to deduct from payments on the Indebledness securaq by this type of
Mortgage; (c) a tax cn this type o Mnrtgiage chargeable against the Lender or the holder of the Note, and (g) “}
(a3 spetecx ic tax on all or any portion of the Indebledness or on payments of principal and interest made ym
rantor.

Subsequent Taxes. If any tax to which this section applies is enacied subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Delault (as defined below), and Lender may
exercise any or all of ity available remedies for an Event of Default as provided below unless Grantor either
a} pays the tax before it becomes delinquent, or (b} comtests the tax as Erovided above in the Taxes and
t |eiws gectlon and deposits with Lender cash or a sufficient carporate surety band ar other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mostgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall canstitute a security agreement 1o the extent any of the Property
constitules fixtures cor other personal property, and Lender shall have ail of the rights of & secured party under
the Unilorm Commetcial Code as amended from time to time.

Securlty Interasl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Murtgage as a hnanc_inq statement, Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upan default, Grantar shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
afier receipt of written demand from lender.

Addresses. The mamn? addresses of Grantor {debtor) and Lender (secured party), from which information
goncerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Cede), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or dellvered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such times
and in such ofices and places as Lender may deem appropiiate, any and all such mortgages, deeds of trust,
security deeaz. security agreements, financing statements, continuation slatements, instruments of further
assurance, certifoates, and ather documents as may, In tha sole opinion of Lender, be necegsary or deslrable
in order 19 effectuats. complete, perfect, continue, or preserve (a) the obiigations of Grantor under the Note,
this Mortgage, and ¢.c Related Documents, and (b) the liens and security Interests created by this Mongaqe
an the Property, whether now owned or hereafier acquired by Grantor, Unless prohibited by law or agreed (o
the conwary by Lendor'n writing, Granior shall reimburse’ Lender for all coats and expenses Incurred in
connection with the matte:s raferred to in this paragraph.

Attorney-in-Fact. If Gramor fzils te do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as| Grantor's attorney-in-fact for the purpose of making, exacuting. delivering,
filing, recording, and doing all oirar things as may be necessary or desirable, in Lender’s sofeé opinion, (o
accomplish the mattars referred o in Yae preceding paragraph.

FULL PERFORMANCE. f Grantor pays anihbe Indebledness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Londer shall execute and deliver 1o Granltor a sultable eatisfaction of
this Mortgage and suitable statements of termnization of any financing statement on file evldenclnf; Lender's
security interest in the Rents and the Personal & gpurty. Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender fr4it tima to time. If, however, payment is made by Grantor,
whether vo!untarily or otherwise, or by guarantor or by any third party, on the indaMedness and thereafter Lender
is forced to remit the amount of that payment aa) 10 Grantar's trustes in bankruplcyil or ta any similar person under
any federal or state bankruptcy faw or law for tha raliet o/ cebtors, (b) by reason of any judgment, dacres or order
of any court or administrative body having jurisdiction over Lendar or any of Lender's proPenv. or fc} by reason of
any settiement or comprise of any claim made by Lender with a7 claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose oi sniorcement of this Mortgage and this Mort aqle
shall continue to be affective or shall be reinstated, as Ihe case msy be, nolwithstanding any canceliation of this
Mortgage or of any note or other instrument ¢r agreement svidenciry ihe Indebtedness and the Property will
continue [o secure ths amount repaid or recovered o the same extent s l.that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, arerse, order, setttement or compromise
relating to the Indebladness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall congtitute an svenat of detault ("Event of Dafault”)
under this Morigage:

Default on Indebledness. Failure of Grantor to make any payment when due ur the.indebtedness.

Defaull on Other Payments. Failure of Grantor within the time required by this Martgage to make any
payr?ant for taxes or insurancs, or any other payment necessary to provent fiing o1 nr *o affect discharge of
any lien,

Compliance Defauil. Failure of Grantor to comply with any other term, obligation, covenant or condition
camained in this Mortgage, the Note or in any of the Related Documents,

Fatse Statemenis. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coilaterstization. This MunPage or any of the Related Documents ceasas to ba in full force and
affect {including failure of any collateral’ documents to create a valld and perfected security interest or llan) at
any time and far any reason.

Death or Insolvancy. The death of Grantor, the Insalvency of Grantor, the appointmant of a recaiver for any
part of Granlor's property, agg assignnient for the banefit of craditors, an% ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Fereciogure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other rethod, by any creditor of Grantor or by any governmental
agency agalnst any of the Property. However, this subsection shail not appl&ln the event of & good faith
dispute by Grantor as {0 the valtdltr or reasonableness of the claim which Is {he basls of the foreclusure or
forefeiture proceedint%. nrovided that Grantor gives Lender written notice of such clalm and furnishas reserves

nr a surety bond for the claim satistactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace perlod provided thereln, including without limitation
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; ﬂ l%rgragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

;5 Exialing indeblednesgs. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or comntencement of any suit or other action o foreclose any
axisting lien on the Property.

Evenis Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
. Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liabitity
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other
rights or remadies provided by law:

Accelerale Indabtedness. Lender shall have the right at its option vithout notice to Grantor to declare the
entire Indebtzginnss immediately due and payable, including any prepayment penalty which Grantor would be
reguired to pay.

UCC Remedies. (W:th respact to all or ar]r part of the Personal Property, Lender shall have all the rights and
remedies of a secursd party under the Uniform Commercial Code.

Coilect Rents. Lende! zhiall have the right, withou! notice to Grantor, 1o take possession of the Property and
collect the Rents, includiig-amounts past cue and unpaio, and apply the net proceeds, over and above
Lender's costs, against the (ndebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make-payments of rent or use fees direclly to Lender. f the Rents are collected by
Lender, ther Grantor irrevocab'y designaies Lender as Grantor's attorney-in-fact o endorse instruments
received in paymeni thereo! in ¢e name of Grantor and to negotiate the same and collect the proceeds.
Payinents by tenants or other users to ander in response to Lander's demand shall satisty the obligations for
which the payments are made, whglner ‘or not any propar grounds for the demand existed. Lender may
exercise its rights under this subparagraph cither in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall iizve the right to be placed as mortgagee in possession or {¢ have a
receiver appointed to take possession of all ¢ nav part of the Property, with the power 10 protecl and preserve
the Propeity, to operate the Property preceding foreclosure or sale, and 10 coliect the Rents from the Property
and apply the proceeds, over and above the rast of the receivarshiP. against the indebtedness. The
mortgagee in possession or re:eiver may serve withaut bond if permitted by law. Lender's right fo the
aprPomtment of a receiver shall exist whather or ne. the apparent value ol the Prcperty exceeds the
Indabtedness by a substantial arnount. Employmert by Lender shall not disquality a person from serving as a
receiver,

lJhumpglal Fr?recloaure. Lender may obtain a judicial decree fureclosing Grantor’s interest In all or any pan of
8 Property.

Deficiancy Judgment. i permitted by appiicable iaw, Lender 1ray obtaln & )lud ment for any deficiency
remaining in the Indebtedness due to Lender after application of ah-emzunts received from the exercise of the
rights pravided in this section.

Othsr Remedies. Lender shall have all other rights and remedies provider) in this Morigage or the Note or
available at law or in equity.

Sole of the Proparty. To the extent permitted by applicable law, Grantor heveh{’walves any and ali rignt ‘o

have the property marshalled. In exercising its rights and remedies, Lender shall ba wae to sall a or any pan

of the Property together or sgparately, in one sale or by separate saies. Lender shall Le entitled 1o bid at any

public sale on all or any pertion of the Property. %
L3

Natice of Sale. Lender shall give Grantcr reasonable notice of the lime and place of 20y oublic sale of the
Personal Property or of the time after which anv private sale or ather intended dlsposl:l’r of the Personal |
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10} days ae'ore the time of Ay
the sale or disposition.

Walver; Electlon of Remedles. A waiver Dy any party of a breach of a provision of this Mortgage shall not '+ n
constitute a waiver of or prefudice the party's rights otherwise to demand strict compliance with thal provision
or aga: other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other ™.2
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this -
Mortgage after failure of Grantor to perform shal! not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. 1l Lander institutes any suit or action o enforce any of the terms of thig
Monga%q. Lender shall be entitled to recover such sum as the count may ad*udge reasonable as attornoys
faes at trial and on any appeal. Whether or not any court actlon ie involved, all reagonable expeneas incurred
by Lender that in Lender's opinion are necessan{ al any time for the protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear Interest
trom the date of expenditure uniil reﬁa!d al the rate provided fer In the Note. Exponses covered by thia
Faragraph include, without limitation, howeaver subject to any fimits under applicable law, Lender's attorneys
ges and Lander's legal expenses whather or not there I8 a lawsult, including attorneys’ fees for bankrupicy
proceedings (including aiforls to modify or vacate any automatic stay or Injunction), appeals and any

anticipated post-judgment collection services, the cosl of searching records, abtainin uzle reports (including
foreciusure reports), surveyors' reports, and appralsal fees, and Iitle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law,
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NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Morigage. including without limitation an

notice of defauit and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be etlsctive when actually delivered, or when deposited with a nationally recognized” overnight courier, or, if
maiied, shall be deemed eflective when deposited in the United States mail first class, certified or regisiered malil,
postage prepaid, directed to the addresses shown near {he beginning of this Mortgage. Any party may change lts
address far notices under this Mortgage by giving formal wriften nolice to the other parties, specifying that the
purpose of the notice is to change the parly's address. ANl copies of natices of foreclcsure from the holger of any
ien which has priority over this Mortgage shall be sent 1o Lender's address, ag shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all Umes of Grantor's current addrass.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has bean submitied to init
ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor granis an irrevocable power of attorney to Lender te vote {n its discretion on any
matter that may come before the association of unit ownars. Lendar shall have the right to exercise this Power
of attorney only after defauit by Grantor; however, Lender may decline 10 exercise this power as it seas fit.

Insurance. 7 neinsurance as raquired above may be carried by the association of unit owners on Grantor's

behalf, and the rroceeds of such Insurance may be paid o the association of unit owners for the purpose of

ieps:jiring or recanstiucting the Property. |f not so used by the association, such proceeds shall be paid to
ender.

Default. Failure of Gizator 10 perform any of the obligations imposed on Grantor by the declaration submitting
the Real Propeny to unit-cwnership, by the bylaws of the association of unit owners, or by any rufeg or
regulations thereunder, shzit be an event of default under this Mongiage. it Grantor's Interest In the Real
Property is a leasehold intere2t and such property has been submitted to unil ownership, any failure of Grantor
1o perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner, any
default under such lease which a1 result In termination of the lease as it Eenams to the Real Property, or
any failure of Grantor as a memter of an association of unit owners to take any reasonable action within
Grantor's power to ?revent a default (nder such lease by the association of unit ownars or by any member of
the association shafl be an Event of Defap® under this Mortgage.

MISCELLANEQUS PROVISIONS. The followingniscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with ar-~Related Documents, constitutes the entire understanding and
agreement of the paries as to the matters sei forth.in this Mongage. No afteration of or amendment to this

ortgage shall be effective unless given in writing anc signed by the party or partios sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been deliverea lo Lender and accepted by Lender in the State of
Itinois. This Mortgage shall be governed by and const:ued in accordance with the laws of the Siate of
flinols.

Captior. Headings. Caption headings in this Mortgage are for convcnience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by (it Mortgage with any other interest or
estate étn ftrlr_e Fc‘lropenV at any time held by or for the benefit of Lendar ir. any capacity, without the wrilten
consent of Lender,

Severabimg, It a court of competent jurisdiction finds any provisiosn of th's, Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not raraer that provision Invalid or
unanforceable as to any other persons or circumstances, If feasible, any such cliending provision shall be
deemed to be modified to be within the limits of enforceability or validity, howeve:. it tba oHending provision
cannot be so modified, it shall be stricken and aff other provisions of this Mortgage in ' cther respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer ¢f (rantor's interest
this Mortgage sha!l be binding upon and inure to the benefit of the partles, their succesaors und assigne. #
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granlor's successors with reference to this Morigage and the Indebtedness by way of
}‘oab%a}gnce or extensicn withou! refeasing Grantor from the obligations of this Morigage or fiabllity under the
ndeotedness.

Time la of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of (liinois as to ail indebtedness sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) uniass such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc:sin%_anl& r}?ht shall oroerate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision ar any other [.)rovlslon, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obllgianons as to any future transactions. Whenever consent ty Lender is required in this Morigage
;nﬁet grammgho such consent by Lender in any instance shall not constitute continuing consent to subsequeni
instances w

ere such consent is required.
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 AGREES TO ITS TERMS.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

; GRANTOR:
‘ L4444
OFFICIAL SEAL"
| MARIA GIULIAND
< NOTARY PUBLIC STATE OF ILLINOIS

ERNEST M. IMBROGNO My Commission Expires 05/08/2000
AAAAAAAA RS & o arihiis

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [ L S )
) 88
COUNTY OF _ Coo L‘ ) x )

On this day before me, the undersignec Notary Public, personally appeared ERNEST M. IMBROGNO, 1o me
known to be the individual described in and vhn executed the Morlgage, and acknowledged that he or she signed
the Mortgage as his or her free and voluntary act £ne deed, for the uses and purposes therein mentioned.

G!v;;:fer my hand and gtficial seal this AAnd day of .,)22((,& 1996 .

7y . - . , .
By r /1 N ,64 ,w.,g @ e Peslding at Q/‘-’/’ ¢ fp'g 3 fﬂﬂ Lot

Notary(’ubllc in and for the State of ,Eff‘é Aoy 2x

My commission expires ’QZ?C%} . & Aoce e

===

LASER PRO, Reg. L.S. Pat. & T.M. Off., Ver, 3.21 (¢) 1996 CFI| ProServices, Inc. /i rights resarved.
[IL-GO3 IMBROGNO.LN R1.0VL]
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