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MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1995, betweon JHARLES LAWRENCE and MELINDA LAWRENCE,
HUSBAND AND WIFE, whose address is 5438 N. LA’AGON, CHICAGRD, IL 60630 (referred to below as
"Grantar™); and First American Bank, whose address is 207 5. State Street, P.O. Box 307, Hampshire, IL”
60140 (referred to below as "Lender”). .

GRANT OF MORTGAGE. For valuable consideration, Grantor inortgages, warrants, and conveys to Lender ajl
of Grantor's right, title, and interest in and to the following described vaal property, together with all existing or
subsequently erected or affixed buiidings, improvements and fixtures; (al' easements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch righls {incluuinz stock in ulilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the real proerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stale of lllinois (the "Real

Pmpemf ) pllu
LOT 8 IN HORACE H. BROOK'S SECOND ADDITION 7O FOREST GLEN, BEING » SUBDIVISION lNiJ':

THE NORTHEAST FRACTIONAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH RANGE 13, EAST OF THE &
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS Vc:

The Real Property or its address is commonly known as 5438 N. LAMON, CHICAGO, Il 60630. The Real
Property tax icentification number is 13-08-205-036. 5

Grantor presently assigns to Lender all of Grantar's right, titie, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Propesty and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise definft in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doifar amounts shall mean amounts in jawful money of the United States of America.

Exigling Indebtedness. The words “Existing Indebtedness” mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means CHARLES LAWRENCE and MELINDA LAWRENCE. The Grantor is the
montgagor under this Montgage.
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Guarantor. The word "Guarantor™ means and inciudes without fimitation each and ali of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Indebledness. The word “Indebtedness” means alt principal ang interest payable vnder the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortigage. At no time shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to pratect the security of the Morlgage, exceed the note amount of §15,000.00,

Note. The word "Note" means the promissory note or credit agreement dated May 23, 1396, in the original

principal amount of $15,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, consolidations of, and subetitutions for the promissory nale or agreement.

The interest raie on the Note is 10.250%. The Note is payatie in 60 morthly payments of $320.55. The

malvrity date’ of this Morigage is May 23, 2001.

Personal Proporhe.  The words “Personal Property” mean all equipment, fixtures, and other articles ol

Bersonal property nuw of hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together wih all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any

of such property; ‘ard wgether with alt proceeds (including without limitation all insurance proceeds and

refunds of premiums) ficny any sale or other disposition of the Property.

Property. The word *Propcrty/™ means collectively the Real Property and the Personal Property.

Real Properly. The words "Ren! Property” mean the property, interests and rights described above in the

“Grant of Mortgage™ section.

Rents, The word "Rents” means dll present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGHMNANT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GWEN TO S£CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OB!JGATIONS OF GRANFOR {INDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FO.LOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{x as otherwise proyided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, un¢ shall strictly pérform ail of Grantor's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Graitur agrees that Granlor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in pussession and conirol of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
ceplacements, and maintenance necessary 10 preserve its value,

Nuisance, Waste. Grantor shall no! cause, conduct or permit any nuisance noi-commit, permit, or suffer any
stripping of or waste an or 1o the Property or any portion of the Property, Without limiting the generality of the
1preigomg. Grantor will not remove, or Erant to any other pany the right to remove any timber, mirerals
(including oil and gas), soil, gravel or rock products without the prior written consent of l.ender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately foe and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the coavcyance of Real
Property or any right, titie or interest (herein; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land coniract, contract for deed, leasehold
inferest with a term greater than three (3} years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. if any Grantor is a corporation, partnership or limited liablity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However this option shall not be exercised
by Lender if such exercise is prohibiled by federal law or by lilinois faw.

mﬁ%ggguo LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

Payment. Grantor shall pay when due (and in all events prior tQ dglinquencyl ali taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on account of the ﬁropeny,

and shall pay when due all claims for work done on or for services rendered or material turnished to the
Property. Grantor shall maintain the Pr y free of all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existine
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2 Indebtedness referred o below, and except as otherwise provided in the following paragraph.

_j'g"%gPERTY DAMAGE INSURANCE. Tne following provisions relating to insuring the Propenty afe a part of this
gage.
” Maintensnce of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
. extended coverage endorsements on 2 replacement basis for the full insurable value covenng all
Improvements on the Real Property in an amount sufficient to avoid a%plical_non of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acc table to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipu ation that caverage will not be cancelled or diminished without 2
minimum of ten (10} days’ prior wrilten notice 10 Lender and nat comalning any disclaimer of the insurer's
liability for failure 10 glwe such notice. Each insurance policy also shall inciude an endorsement Gprowdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other person. Should the Real Proper% at any time become [ocated in an area designated by the Director of
the Federal Emprg,eggg Management Agency as a special fiood hazard area, Grantor agrees o obtain and
maintain Federd « Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the erm of the loan and for the full unpaid principal balance of the Ican, o the maximurn limit of

coverage that is aveiizble, whichever is less.

ication of Pracerdn. Grantor shall prgr;wlg notify Lender of any loss or damage to the Property if the

estimated cost of repair or replacement exceecs 1.690.00. Lender may make proof of loss if Grantor fails 1o
| do so wititin fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
| glection, appal}; the proceeés t= the reduction of the indebtedness, payment O any lien affecting the Property,

| or the restoration and repair of the Praperty.
f EXPENDITURES BY LENDER. If Grantor fails to corply with any provision of this Mongage, including any

obligation to raimain Existing indebtedress in good standing as required below, or if ar(njy action or Rroc ing is
commenced that would matenially attec! Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required o, take any action that Lender deems appropriate. Any amount that Lender expends In so
daing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
cepayment by Grantor, All such expenses, al _erder’s option, will (3) be payable on demand, (b) be added fo the
balance of the Note and be apportioned among and be payable with any installment payments 10 become due
during either () the term of any applicable insuip:ice palicy of i) the remaining term of the Note, ot {c) be
treated as a ballaon payment which will be due and jiaya ig at the Note's maturity. This Morigage also w.ll secure

yment of these amoutts. The rights provided for tn a5 paragraph shail be in addition to any other rights or any
remedies to which Lender may be entitied on accoum & the default. Any such action b¥‘ ender shall not be
construed as curing the default so as to bar t ender from a1y .emedy that it otherwise would have had.

mllamm; DEFENSE OF TITLE. The following provisions ve'ating to ownership of the Property are & parn of this

gage.

Titte, Grantor warrants that: (a) Grantor holds good and marsetabie titte of record to the Property in fee
simple, free and clear cf all liens and encumbrances other thaiincse set forth in the Real ProRe descriptian
or in the Sxisting Indebledness section belaw or in any title insurarce policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender in connection with thiz Mongage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lences,

Defense of Tille. Subiect to the exmﬁon in the paragraph above, Grantor ‘Aarrants and will forever defend
the title to the Progerty against the lawtul claims of all persons.

EXISTING INDESTEDNESS. The following provisions concerning existing ‘ndcbtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Exigting Lien. The lien of this Morigage secunn the indebledness may be seconcary snd inferior to the lien
secunng payment of an existing cbligation 10 ORTHERN TRUST BANK. The eviglag obh%anon has a
current principa. balance of approximately $170,000.00 and is in the original principal amorni of 175,200.00.
The obligation nas the foliowing payment terms. manthly instaliments of principal an interest. Grantor
expressly covenants and agrees 10 pay, of see to the payment of, the Existing indebtedness. and to prevent
ar-y defauit on such indebledness, any default under the instruments evidencing such indeltedness, of any
default under any security dccuments for such indebledness.

Default. !f the payment of any instaliment of principal or any interest on the Existing indebtedness is not made
within the time reéquired by the note e\ndencmg such indebtedness, or should a defayit occur_under the
instrument securing such indebtedness and not De cured during any anplicable grace period therein, then, at
the option of Lender, the indebtedness secured by this Martgage shalt become immechately due and payable,
and this Mortgage shall be in defaull.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on fiie evidencinF Lender's
security interest in the Rerts and the Personal Property.  Grantor will pay, if permitted by applicabte iaw, any
reasonablc termination fee as determined by Lender from lime to time. 11, however, payment IS made by Grantor,
whethes voluntarily or otherwise, of by guaranict ar by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptc jaw or law for the relief of debtors, (b) by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lencer of any of Lender's propenty, or {c} by reason of
any seitlement or comprise of any claim made by Lender with any claimant {including without limitalion Grantor),
the Indebtedness shall be considered unpaid for the purgose of enforcement of this Mortgage and this Mongage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this

Lt -
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Morigage or of any note or cther instrument or agreement evidencing the Indebledness and the Property will
continue to secure the amount repaid or recovered to the Same extent as if that amount never had been originally
received b¥' Lender, and Grantor shali e bound by any judgment, decree, order, settlement or comgromise
relating to the Indebtedness or 1o thig Morigage.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an eveni of default ("Event of Defaunt)
under this Mortgage:

Default on incebiledness, Failure of Grantor to make any payment when due on the Indebtedness.

Defective Collateralization. This Morgjgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected Security interest or lien) at

any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the pointment of a receiver for any
part of Grantri's property, an ' assignment for the benefit of creditors, an a?ype of creditor workowt, ¢r the
commencement.of any prog ing under any bankruptey or tnsoivency laws by or &gainst Grantor,

Existing Indebtsdrioss, A default shall eccur under any Existing indebledness or under any instrument on the
Property Secuning =y Existing indebtedness, or commencemen of any suit or other action to foreclose any
existing lien on the Steperty,

Indebtedness or any Guarartor dies or becomes incorr;Peient. or revokes or disputes the validi of, or liability
under, any Guaranty of the [2ebtedness. Lender, at i S cplion, may, but shall not be required 1o, parmit the
Guarantor's estate 1o assume unconditionally the obligations ansing under the guaranty in a manner
satisfactory 1o Lender, and, in duipg wo, cure the Event of efault,

insecurily. Lendar reasonably deems iiself insecure,

RIGHTS AND REMEDIES ON DEFAULT. ‘Unsas the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one ur e of the following rights and remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. _Lender shail have he rioht at its option without notice to Grantor to declare the
entire Indebletiness immediately due ang payable, incuding any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With ras to all or any part of the “rrsonal Property, Lender shall have afl the rights and
remedies of a secured party under the Uniform Commerciz; nde.

E{}udg:!al Fr?yreclosure. Lender may obtain a judicial decree «0:eclosing Grantor's interest in al! or any par of
e Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any defitiency
remaining'in the Indebtedness due to Lender afer application of all ameunts receiv trom the exercise of the
rights provided in this section.

Other Remedies. .Lender shail have all other rights and remedies provired in this Mortgage or the Note or
available at faw or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lendiyr shall be entitted to recover

}'romlGrantor attorneys’ fees and actual disbursements necessarily incurred by cender in pursuing such
oreclosuse.

MISCELLANEOQUS PROVISIONS. The tollowing miscelianeous provisions are a part of this Mor.page:

Applicable Law. This Mortgape has been delivered to Lender and accepted by Lentizr i the State of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the Stale of
illinois,

Arbitration. Lender and Grantor agree that al gj ules, claims and controversgles between them, whether
ndividual, joint, or class in nature, afisg}g from this Mo::ﬂag: or otherwise, including without limitation
contract and font disputes, shall be arbitrated pursua o the Rules of the American Arbiiration

clation, upon request of ejther rty. No act to take or dispose of any Property shall constitute a waiver
of this arbitration agreement or be prohibited by this arbitration agreetnent. This includes, without limitation,

i g 10
rsonal pro , Including t1aking or dispasin of such properly with or without judicial process pursuant o
Rr 5 Rgr{yni!orm Cogmmerc?al Codgo An% dism_nes? cg?ms. Of controversies concerning the lawfulness
Or reasonabieness of any act, or exercise of any right, concerning an Proper;}c. including any claim to
rescind, reform, or otherwise modlify any agreement relating to the Propgrgr, shall also be arbitrated, provided
however that no arbitrator shall have the arr:gm or the pawer to enjoin or restrain any act of an !
Judgment upon anf\]r award rendered by anr i i
in this Mongaqe S ¥
The statute of imitations, estoppe, waiver, laches, an ar d i
'n an action bsought by a party shall be apﬁhcabfe In any arbitration proceeding, and the Commancement of an
arbitration proceeding shail be geemed the commencement of an action for these purposes. The Federa!
Arbitration Act shall apply 1o the construction, interpretation, and enforcement of this arbitration provision.
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i Time I8 of the Essence. Time is of the essence in the perlormance of this Mortgage.

*  Waiver of Homesalcad Exemplion. Grantor hereby releases and waives all rights and benefits of the
7 homestead exemption laws of the State of Hiinois as 1o afl Indebledness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:
?
/3 / ..7
I‘-r"‘"‘-—.—..m---—_'
CHARLES LAWRCNCE
. // ‘-,/.
,' x ":j oo 2 i A/‘:‘;—- .
i MELINDA LAWRENCE
INDIVIDUAL ACKNOWLEDGMENT
' z "OFFICHA
- CUEAL SEALT
STATE OF = b e ) ERIC R HILLESTAD
) 88 ROTARY PURIC STATE QeI S 5
MY COMBELICN Creisis 7807 |
COUNTY OF Csolc ) roms o o LT

_ On this day before me, the undersigned Notary Public, persenally appeared CHARLES LAWRENCE and
i MELINDA LAWRENCE, to me knawn 1o be the individuals descrived in and who executed the Mortgage. and
acknowiedged that they signed the Mortgage as their free and voluntan act and deed, for the uses and purposes

thersin mentioned,

>
i ficial seal this A 5 d s 189 C
) Given undege;&%&jea this Q ay of f Ve, 1Si

By Residing at K
Netary Public in end for the State of L { _
M/ commission expires )l ;} (Lﬁ: k
')
i
= A}
LLASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CFI ProServices, inc. All rights reserved. &'
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