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This Assignment of Rents prarziet; by: PAN AMERICAN BANK / LOAN DEPT.
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CHICAGO, L 60608

_—

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 7., 1996, between JUSTINIANO GUZMAN and RUFINA
GUZMAN, HIS WIFE, AS JOINT TENANTS, whose cdd~css is 2755 W. 24TH STREET, CHICAGO, IL 60608
(referred fo below as "Grantor"); and Pan American Barx, whose address is 2627 W. Cermak Road, Chicago,
IL 60608 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideralion, Granlor assigns, rrents a continuing security interest in, and
conveys o Lender all of Grantor’s right, titie, and interest in and t~. u:e Rents from the following described
Property located in COOK County, State of lliinois:

LOT 63 IN MCCORMICK ESTATE SUBDIVISION OF BLOCK 5 OF SAMUEL J. WALKER'S SUBDIVISION
OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORTH, FANGE 13, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT THE NCRTH 125 FEET OF THE WEST
250 FEET THEREOF) IN COOK COUNTY, ILLINQIS.

The Real Property or ils address is commonly known as 2756 W. 24TH STREET, CHiCAGD, I 60608. The
Real Property tax identification number is 16-25-210-024.

DEFINITIONS. The following words shall have the {oflowing meanings when used in this Assignaient. Tefrs not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions refating 1o the Rents.

Event of Default. The words “Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section litled "Events of Defauit.”

Grantor. The word "Grantor™ means JUSTINIANO GUZMAN and RUFINA GUZMAN.

Indebtedneas. The word “Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaticns of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.
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Lender. The word “Lender™ means Pan American Bank, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated May 22, 1996, in the original
principal amount of $35,514.50 from Gramtor to Lender, together wilth all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.000%. The Note is payable in 59 monthly payments of $737.22 and a final
estimated payment of $737.41,

Progerty_. The word "Property” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Reifated Documents. The words "Related Documents” mean and include without limilation all promissory
notes, credii agreements, loan agreements, environmental agreements, guaranties, secufily agreements,
mortgages, weels of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executzd in connection with the indebtedness.

Rents. The word-“Fants” means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now or ‘ater, including without limitation al! Rents from ali feases described on any exhibit
attached to this Assignhme:it
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THIS ASSIGNMENT IS GIVEN-1O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF CRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT i5 GIVZN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 2e rtherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lencer 2l amounts secured oy this Assignment as they become due, and shall sirictly
rfarm all of Grantor's obligations under this Assigament. Unless and until Lender exerscises its right to collect

he Rents as provided below and so long as therz is = defatt under this Assignment, Grantor may remain in
sign and control of and operate and manage tt e Pioperty and collect the Hents, provided that the granting
of the right to collect the Rents shall not constilute Lende:’s cansent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRAWTIES WiT 1 ARSPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants 10 Lender that:

Ownership. Grantor is entitled to receive the Rents free and “!zar of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in wiiting:

Ri%ht to Assign. Grantor has the full right, power, and authcrity to.epter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Tents to any other person by any
instrument now in force,

No Further Transter. Grantor will not sell, assign, encumber, ¢r otherwise dicodse of any of Grantor’s rights
in the Rents except as provided in this Agreament.

LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any lime, and-ev=n though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpes?, Lender is hereby
given and granted the following righfs, powers and authority:

Notice to Tenants. Lender may send notices to an?r and all tenants of the Property 2avis.ag ihem of this
Assignment angd directing all Bents to be paid direclly to Lender or Lender's agent.

Enter the Property. Lender may enter upen and take possession of the Property, demand, collect and receive :‘7‘{
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal %’
proceedings necessary for the protection of the Property, including such proceedings as may be necessary lo
{Ecopver pof%sessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from pb
e Property. a

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all empioyees, including their equipment, and of all
continuing costs and e:g)ensw of maintaining the Property in proper repair and condition, and also to pay all
{gxe’g assessments and water utilities, and the premiums on lire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and alf things {0 execute and comply with the laws of the State of
Winois and also all other laws, rules, orders, ordinznces and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or iease the whole or any pan of the Propenrty for such term or terms
and on such condilions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
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Lfgdef's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Gther Acts. Lender may do ali such other things and acls with respect to the Property as Lender may deem
opriate and may act exclusively and solely in the place and stead of Grantor and (o have all of the powers

of Grantor for the purposes stated above.

Mo Requirement to Act. Lender shall not be required 10 do any of the toregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. AY costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may jsay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied 1o the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the irdebtedness
secured Dy this ZAssignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure unt pard,

FULL PERFORMA’CE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed wpon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o frantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statemeni na file evidencing Lender's security interest in the Rents and the Property. Aay
termination fee required by igw2 shall be paid by Grantor, if permitted by applicable law. if, however, payment is
made by Grantor, whether viur.arily or otherwise, of by guarantor or by any third party, on the Indebtedness and
thereafter Lender is torced to re.nit the amount of that payment (a') to Grantor's trustee in bankrupicy or to any
similar persci under any federal or state bankruptcy law or law for the relief of debtors, {(b) by reason of any
judgment, de<ree or order of any cour. or administrative body having jurisdiction over Lender or any of Lender's
property, or {C} by reason of any setticriént or comprise of any claim made by Lender with any claimant (including
without fimitation Grantor), the Indebtedn~.ss shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue 1o be efiective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assigninent or of any note or other instrument or agreement evndencmg
the Indebtedness and the Property will continse (0 secure the amount repaid or recovered to the same exient as i
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the incfe Jtedness or ta this Assignment.

EXPENDITURES BY LENDER. if Grantor fails to com{dy with any provision of this Assignment, or if any action or
grgcecdmg is commenced that would matenally affeci-Loader’s interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action {na. Lender deems apgropnatg. ny amount that Lender
expends in so doing will bear interest at the rate provided fo' ir the Note from the date incusred or paid by Lender
to the date of re%a ent by Grantor. All such expenses, at Le.ig2r's option, will (a) be payable on demand, (b)
be acded to the balance of the Note and be apportioned among 874 be payabie with any installment payments to
beccme due during either {j) the term of any applicable insurance rn!.‘.:x or (i) the remamin%erm of the Note, or
{c) be treated as a balloon payment which will be due and payzbie at the Note's maturity. This Assignment also
will secure payment of these amcunts. The rights provided for in this {saragraph shall be in addition tc an{ other
rights or any remedies to which Lender may be entitled on account of 107 default. Any such aclion by Lender
ﬁ ag” nct be construed as curing the defauit s¢ as to bar Lender from any vemedy that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {*Event of Default™)
under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor to comfplg with aejy other term, obligativz, rovenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statemenis. Any warranty, representation or statement made or furnished to Lende: by or on behalf of
Grantor under this Assignment, the Note or the Relaied Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full torce and
effect (including faifure of any collateral documents to create a valid and perfected security interest or fien) at
any lime and far any reason.

Other Defaults. Faifure of Grantor to compiy with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Death or ingoivency. The death of Grantor, the insoivency of Grantor, the appointment ¢f a receiver for any

part of Grantor's {nroperty, éaga: assignment for the benefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture nroceedings, whether by judicial
proceeding, seif-help, reposseasion or any ather method, by any creditor of Grantor or by any governmental

agency aganst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as tc the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
Or a surety bond for the claim satisfactory to Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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" under, any Guaranty of the Indebtedness.
i insecurity. Lender reasonably deems itself insecure.

“*RIGHTS AND REMEDIES ON DEFAULT. Upon the wecurrence of any Event of Default and at any time therealter,

~Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or

~Iremedies provided by [aw:

1 hccelerate Indebledness. Lender shali have the right at its option without notice 10 Grantor to declare the

™ enlire gc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, qncluqu amounts past due and unpaid, and apE!y the net groceeds cver and above
Lender's casts, against the Indebtedness. In furtherance of this right, Lender shall have all the n?ms provided
for in the Lender's Right 10 Collect Section, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments received in payment
thereo!f in thz name of Grantor and 10 negotiate the same and collect the proceeds. Payments by tenants or
other users tu-Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or.not any proper grounds for the demand existed. Lender may exercise its rights under this
subiparagraph eiiner in person, by agent, or through a receiver.

Martgagee in Pascersion. Lender shall have the tight to be placed as mortgagee in possession of to have a
receiver appomted 0 a¥e pessession of all or any part of the Property, with the power to protect and gr%erve
the Property, to operate ‘i Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_ewershgg, against the Indebtedness. The
morigagee in Possess:qn rs receiver may serve without bond if permilted Dy law. Lender's rignt to the
apdpomtmenr of a receiver shait) exist whether or not the apparent value of the Properly exceeds the
{ndebtedness by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a

receiver.

gu}er Remedies. t.ender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedles. A waiver Dy any of a breach of a cPrcvision of this Assignment shall not

constitute a waiver of or prejudice the Barys ighls otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender 0 pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures ¢ fake action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shai-nou affect Lender's right 1o declare a default and exercise

its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender instituies any sui of action 1o enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum 3% 1@ count ma adﬂudge reasonable as attorneys’
fe2s at lrial and on any appeal. Whether or not any court aciior is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at anysime for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness jayable on demand and shall bear interest
from the date of expenditure until r at the rate provided fo:r in ine Note. Expenses covered by this
Paragraph include, without iimitation, ever subject to any limits uivier applicabie taw, Lender's anome?rs'
ees and Lender's legal expenses whether or not there is a lawsuit, incivzing attorneys” fees for bankruptcy
proceedings (including efforts to modify or vacate an? automalic stay o injunction), appeals and any
antici post-judgment collection services, Ihe cost of searching records, ontaini title reponts {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, {0 the extent permitted by
applicable law. Grantar also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of \his Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes ine eatire understanding
anc agreement of the es5 as to the matters set forth in this Assignment. No alteration ot or amendment to
this Assignment shall be effectiv> unless gwen in writing and signed by the parnty or partist sought to be
charged or bound by the alteration or amendment.

Apglicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
liiincis. This Assigamert shall be governed by and consirued in accordance with the laws of the State of
Hiinois.

Multiple Parties. All obligations of Granter under this Assignment shall be joird and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is respensible for all obligations in this Assignment.

tio Modification. Grantor shall not enter into any agreement with the holder of an%mongage. deed of trust, or
other security agreement which has prionity over this Assignment by which thal agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablifly. if a court of competent jusisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any or circumstance, such finding shali not render (hat provision invalid or
unenforceable as to any other persons or circumstances. f feasible, any such offending provision shali be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail other respects shall
remain valid and enforceable.
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Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon anc inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by
wa c:fl ﬁor?:daég{\g or extension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the
homestead exemption laws of ine State of Illingis as to al! indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deerned to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right, A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the 'S
right otherwise to demand strict compliance with that provision or any other u{xowsuop. No prior waiver by
Lender, nor 20y course of dealing between Lender Grantor, shall constitute a waiver of any of Lender's
rights of ary o Grantor's obligations as to any future transacticns. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shali not constitule continuing
cansent to subisequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.
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GRANTOR:

P P
> ¢ ’ R
X Tt (Za AT [
JUSTINIANO GUZMAN ~

Ve

X_ O e 22
RUFINA GUZMAN -~
INDIVIDUAL ACKNOWLESGMENT
STATE OF -IHs'ﬂoiS )
}ss
countyor_ (eoX )

On this day before me, the undersigned Notuiy Public, personally appeared JUSTINIANG CUZMAN and RUFINA
GUZMAN, to me known to be the individuals described in ard who executed the Assiguraent of Rents, and
acknowledged inat they signed the Assignment as their free and voluntary act and deed, ‘or the uses and
purpeses therein mentionad. 4

ticiai seat this laﬁ' dayot _ May 192k,
Residing &t 327 W Cefmak (L.
o LTlinois '

My commission expires \j['?/?'_'Lol g

Given urnder my hand and

1

Notary Public in and for the “OFFICIAL SEAL”
Rogelio lopez

Notary Public, State of Hinois

Iy Commission Expires 1j22/98
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