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SRS S MORTGAGE

THIS MORTGAGE (*Security In.ruinent®yis givenon  MAY 24, 1996 . The mortgagor is - .
WILLIAM S. LEPEK oy
AND LYNN M. LEPEK, HUSBAND AND) WIFE .

A
t\ (Vs
{*Borrower"). This Securily Instrume=® is given (6 @ T ’
FIRST AMERICIN BANK .
which is organized and existing under the laws of  THE STATE CF ILLINOIS . and whose
addsess is ONE BANK LANE
BUFFALD GROVE, ILLINOIS 60088 €1 cader*). Borrowes owes Lender the principal sum of

ONE HUNDRED FORTY SIX THOUSAND AND 0G/100

Dollars (U.S. § 146,000.00 ).
This debt is evidencal by Borrower's nate dated the same date o5 this Secuniy ‘astrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JUNZ <. 2016 :
This Security Instrument secures to Leader: (2) the sepayment of the debt evidenced by the N, with interest, and all nepewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interes, advanced undes paragraph 7 to
protect the security of this Security Instrament; and {c) the performance of Borrowes’s covenznis and agreements under this
Sexvurity Instrsment and the Note. For this purpose, Borrower does hereby moitgage, grant and conres o Lender tke following
described property located in COOK County. Minvis: -
THE NGRTHERLY 13 FEET OF LOT 2 AND THE SOUTHERLY 237 FEET OF i60T :
3 IN EDGEBROOK PARK, BEING A SUBDIVISION OF PART CF LOT 4 OF ThE .
PESUBDIVISION OF LOT 2 IN BILLY CALDWELL'S RESERVE IN TOWNSHIP 40
'NORTH, RANGE 13, BAST CP THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 17, 1939 AS DOCUMENT 12328039, IN COOX
COUNTY, ILLINCIS.
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which has the address of '/59 09 NORTH LEADER , CHICAGO Sueat, City ,
Ithnols 60646 ZTip Code ("Propcny Address”);
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i &his Securily Instrument, Lender may give Borrewer & notice ideatifying the lien. Borrower shall sausfy the lien or lake one or
sjmore of the actions set forth above within 10 days of the giving of notice,
i 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
~ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
;< foods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
f:" that Lender requices. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
¥ which shall not be unreascnably withheld. If Borrower fails to mainlain coverage described above, Lender may, at Lender's
aption. oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabls to Lender and shall include a standard marigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paid premiums and renewal notices. In the event of Joss, Rorrower shall give prompt notice to the insurance carrier and Lender.
Lender may makz proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusity-{nstrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the
Property. or dovs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may collect the insuriaue proceeds. [ender may use the proceeds (o repair or restore the Proparty or 1o pay sums
secured by this Secunity Instrutierc, 2vhether or not then due. The 30-day peried will begin when the nolice is given.

Unless Lender and Borrowee otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the montiily payments seferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir-d Uy Lander, Borrower's right (o any insurance policies and proceeds resuliing from
damage to the Properiy prior lo the acquisition sia!l pass to Leader to the extent of the sums secured by this Secunity Instrument
immestiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ane Pratection of the Property; Borrower’s Loun Application; Leaseholds.

Borruwer shall occupy, =stablish, and use the Propenty =5 Sorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contiaue to occupy the Propeny as Borrower’s rincipal sestdence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w(iting, which consent shall not be uarcasonably withheld, or unless
exteauating circumstances exist which are beyond Bosrower's coatrol. Borrower shall not destroy, damage or impaic the
Property. allow the Property to deteriorate, ar commil waste on (ne Property. Borrower shall be in default if any forfeiture o
action or proceeding, whether civil or criminal, is begun that in Lendec’s nood faith judgment could result in forfeiiure of the -
Property or otherwise materially impair the lien created by this Security "as'rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowver's interest in the Property or other material
impairment of the lien created by this Security Instrumeat or Lender’s secunty Zn'ciest. Borrower shall also be in default if
Borrower. Juring the loan application process, gave materially false or inaccurate inforriation or statements to Lender (or fatied
to pravids Lender with any material information) in connection with the loan svidenced 0y ihe Note, including, but not limited
1o, tepresentations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a
leaseholu, Borrower shall comply with all the provisions of the lease. If Borrower acquires dee title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants s’ agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's nghts inr the Property (such as a
prozceding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L=ades may do and
pay for whatever is necessary to protect the value of the Property and Jender's rights in the Property. Lender's actions may -
mviude paying any sums secured by a lien waick has pronty over this Security Instrument, appearing n coust, paying '
reasonable attorneys' fees and entering on the Property to make repairs. Although Lander may take action under this paragraph
7. Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borfower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan securad by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insusance coverage required by Lender lapses or ceases 10 be in cffect. Borrower shall pay the premiums required to

v

-
N

s
L3IV

s

H

L. 0

@B, SRUL} s Page 1ol Form 3014 9/90  lnifials: g,




Tk

196313609

L3

UNOFFICIAL COPY .

WY SR 06/6 PLOE Wiog PRI I worenditie- (IR

260184d

0y Jrmm ssepd jsay Ag uaard aq [jeys Japus] o) 20non Luy IApuUF] 03 Aamou AQ SARUAISAP 1AMOUOY SSUPPE JAY AUR IO
ssauppy {uadoid aygy 01 PAoANIp q [{EYS 2310U JY, "POYIAW JajouE Jo aen satnbas mep ejqeotdde ssefun prew ssepc jang £y 0
duipiewr £q 0 )1 Ruuaatiap £g UamA og [feys UARNST] AIURSSG SIY1 U1 10) papiacad Jamollog o 2om0u Suy ‘SIMON “#]
"SION atf) Lapit ey Juem Ledant
Aue noguay yeawledaxd Jeped e se pajean ag jpm uononpad o ‘ledound saanpa punid E J] clamousog o quewed
wAIp v duiyew £q Je 0N Af 3Apun pamo jeduud ey Fwanpar £q junal sigp aew o) 2500Ys AR IApUN] JAmouog
0) pApuNjAL 3G fjim U} pajiiad Papeoks Yolm J9M0LI0G WK PAidenos Apeasie sians Aue () pue Hrur) pawmied ay) o
aB1eys ay) 2onpas 0) L1essacou yunouk ay) Aq paonpas aq [jeys agieyd weoy gons AU (¥) ;usyl ‘spn) pennulad Ayl piesxa e}
A1 Qs UOHIRUTOD UF PRI3]|07 2G 01 JO PaIdA[I0Y SAEIwys Urof JaQ0 Jo 1SaImut ay My 05 papasdrann £jjeuny 51 ase) seyy pum
"SORIBYD O] WMTINENE SI38 YOIM MB[ £ 0) 132fqns st juamanse) (IUnoag sy 4Q paanaas ueay au §) *saawy)) uwoy ¢
"IMARU0D § JAMOL0E JEYL INOYILA AION 33) JO WUNIMISU] IINDSS SIY] JO SUU) dUY1 07 predal (Ln SUOIEPOLANOI R AUR S¥El
10 JeaqIUl “AJIpous ‘puaiis 03 aude few samoliog samie Aue pus Japua] el saulle (9) DUR GUTIINIISY] ATLINDAG St £4 parnaas
swns 2y dud 0y paedniqe A7 rgouad 100 si () Quswnnsy) NG SIY) Jo SUuy o Japun Apadoad S U1 1SAINTY 5 _JaM0LI0g
1eql foauod pue ywad ‘a3riucao) K[uo uauinasuy £noeg S SWuBIs-00 st (B) (210N NP PIMDAND JOU SAOP INYG HMUALISH]
Anoag s sufs-00 oum lRasoung Auy Trsass pue uiol aq {eys siwameuin pUe IURDAA0 € amouog 7] vdwdnmd
Jo suotsiaoid a1y o) 39fGNs ‘JamoLIog; PUR 1ApUT JO SNFISSE PUV SUOSSAOONS A WRUaq PUE PUIQ [|PYS UAMAsY) £1undg
STY) JO SAUAITE pUe SIERUAA00 M Saaudis-0) (OIqr S pum Juiof {puncg sulissy puv s197$300NQ 7
*Apamal 10 1qT0 AUe JO s
a1 apnpdud 1o jo 1aatem ® 2q 10U [rYs Apauai 1o ydu Law Suisiosaxa Ul Japua] AQ ADUBIEAGIO) AUY ISAUD UL KI3SSAIINS
§,Jamoang 10 Jemouiog (euiSuo ayy £q opru purwep {uw jo vosen Ag ywRmuEu) AUmceg sty (g paunads swns o o
gongzIdowe A3ipom S81aa10 10 juarded Joj AWl PUXe 0) ASNJAL JO JSAISLD UT 10ss200ns Aup supede s3uipeasard aduemui0s
0) pannbas aq 10U [[egs JAPUS IS U LOSSIINS | J2mosicy Jo 1amoizog [emBuce o) jo LpIgeN Ay aseag 0) Mezado 1ou
{{BUS JaavalIOg JO ISAIMNT UL Josseoons ue 0] Japu] £q pauesl Juslannsu] (1ungag sugl Aq pRindes SIWNS agy JO UONEZITKAGE JO
UOREIIPOLE 20 JUAUAR 103 AW Y JO UCISTHYT "JIAIEAY B NN JAPUFT Af ADURIBAI0 ‘PSuaRy JON Janndiog ']
‘s fed Yons jo yumoure ayy a8ueys 30 7 pue | sydeaBecad ur 0) parsatal siumuied Ajgruow 2y) jo atep snp Ay avodisod
10 pumya jou {Bys jednoud 0y speasosd jo uonestjdde fue ‘Sunoi W sufe aSIAUAYID 1ACLIOG PUR JAPUAT] SSRJU T
Ay LAt 100 50 oM Juainnsu] (iunaeg suy £q soanaes
swis a1y 01 Jo Kpado:g 243 jo Jtedal Jo uonEslSAL 0] Ay ‘vonde st 1r spanaard syt Ajdde pue 1331jod 0) pazLIOYINE S1 13pUAT]
‘uaAI® 1 30n0U A kP 241 Jae SAEP Of UINA JOPEAT 01 PUOdSU O} S11% IAMOII0g *saFeWep J0] WHRD ® M3 10 pIEmE
UB aNEW 0] SIREJO JOUMAPUOD AY] 18] Jamallog o) JOpUXT AG 2210U 1aye ‘f) 40 Yemduog Aq pruopreqe s1 {uadosg oy )
NP URY] AL SUIRS Y] 10U JO ISIAYM JUMNILIST] A;UU0G SI AQ paIndss swns A 03 patjdde aq
fegs spaadosd Y ‘sepraoid astaurio me ajgestjdde ssajun Jo Sunum W aade ssaage Japur] pue Jamouog ssafua Rutyn
Al 20§y A1ABIPAUAT PAINSAS SUINS 2D JO JUNOWi¢ ) ey ss2 st Ruyey 2y axojaq Sfapiomonn {uadosd = JO anjea Jayem
Jief agy gorgm m Auadord syi Jo Fuie jenred e Jo Juaan s up “lamosicg o) pred 8y jeus woureq Auy Sumyey ayy aojeg
Apreipaurary Suadord 2y jo anjea japew ey am (q) £q pepiarp ‘3unfe) o al0jaq A[IRIPALAL PAMMS SRS Y} JO JMOW
{101 3 (&) :0oIpel] Summoflo) sip Aq parjdijne spaasoud 21 Jo wmowe A £ PRONpAU X [BES (UAWIAEL] A1UNo0s S
£q painses swus Ay ‘Sunum U1 28E 2SO JaPUT] PUR IPMOLIDY SSA[Um “RUINEl oY) A0 A[RRIDArLT JUAIISU] A1Ineg
ST g pAIndes SWns a3 JO JUNOWE 3 veyy Jagas 1o 0 fenba st Suiye oy ojaq Apeipawn {uadoss A jo mEA eyEw
arey agy yaym vy $n=doag oyr jo Sunier fetued e Jo jueaa M uf tJamouiog o1 pred sspaxs AUB YIM AN UIA 10U 1O Iamaym
huRUISA] IUnsag st {q pandes smns au) o patjdde aq (jegs spaeaoid o ‘Aptadard oy Jo Sudie) JeI0) ¥ JO JURAR A U}
“Japua] o pred aq jiegs
pue pAUTISSE AQalag 10 ‘UOHRUWAPEOD JO NAf Ut adiesaauod 503 Jo “Suadoid a1 jo wed Luv jo Sunpm JA0 10 UONEINDAOLGD
AUB @M GOT3RUN0D U] ‘[eliuanbasuca Jo panp “sAimbep Jo) wied 1o preme AUe jo spaecosd Ayl uonruRpUO) ‘ol
‘uonadsul ayj soj asmes ajqetosen uriyoads vonaadsul ue o 20ud 10 §O HIY FY) IE 230U IAnoUOR

aad Jreys Japua] Lpadoid oq: o stondedsm par uodn SaUUS 2|qenose ayem Avur uaSe sy Jo sapua -uondadsuy ‘¢
"mE) 2jqestjdde 10 J12pua] pae 1AMOL0E UM)AQ JEAMUAALRE UAUAL LUR Yiim SOUBPIOIIE UL SPUA AdURIN UL
*deduow 1o wewatnbal Ay (HUN ‘3SR $50] & aplaod 01 JO “ydeyd Us sourInsyl afeSyour urejurew o pasnbar sunnand sy
{rd |{Rys 12mc0y "PAUTEIQO S1 PUE djqEjiEAR SaL0x Wrele Jopur) £q paacsdde saunsuy ue Ag pepiacad (sannbar zapuay jem
pouad ag Joj puw Wwaowe 2 W) 2ReIan0d Muensul 2feduow §i 35pua] Jo vondo Yy re ‘painbas aq 1ofuo] ou Aew sjuawied
aalasar sso] CadueInstl Afedpowl JO nalp G aAASAl Ssof e Se SAUCRd 250Uy BRIl PUR 261 132308 [{Ia JAPUAT] T1RYS U1 Ag
01 pasean Jo pasdey adesraod adueImsul A Caym Jawousog 4q pied utsq winmuasd 2oueansui afefuow Apreak A o yijRs-auo
o} jenbo wms © Yiaow yoss sopuay 03 Sed fjeys Janouog "3|qe|ieat jou st adesnaon sotremsur afedjiow jusprainbe Senue)SQNs
J1 “1apuary 4q paacsdde Jamsui o3nfpom ajzusaiie ge woyy 952))a ol Asnolaad aotreinsuy 2SeRuoW A JO Jamoulog 1 100
Mp 0) waesinba {[jenueisqas 1503 € 18 10q))0 Gt {jsnotaad aowminsus s32Suow A o) jusEainba {[[Enuesgns ARLA0OT UIENO




. UNOFFICIAL COPY

£y Lender's address stated herein or any other address Lender designates by notice ‘o Borrower. Any notice provided for in this
f ﬂScdumy Instrument <hall be deemed to have been given to Borruwer or ;haa given as provided in'this paragraph.

15. Governing Law; Severability. This Security Instrament shall byiguvemed by fideral law and the law of the
z Jjunsdiction in which the Property is located. In the event that any pmvs&on oMlalmt: of (bl:, Sacumy Instrument or the Note
< conflicts with applicable faw, such conflict shall not affect other provmon! of this Sa.unt} Instrument or the Note which can be

v

e

|“ P
% given effect without the x.onﬂlctmg provision. To this end !ha provisions bf this Secu'rity Instrument and the Note are declared

%2 1o be severable.
ki {6. Borrower's Copy. Borrmﬁ:phnll be given one con ormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest .n Borrower. If all or any part of the Propenty or any interest in it
15 soid or transferred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) without
Leader's prior writien comseci, Lender may, at its option require immediate payment in full of ail sums sectred by this
Security Instrumeant. However. this option shall not be exerc.sed by Lendzr if exercise is prohibited by federal law as of the date
of this secunty Instrument.

If Lender exemises this option, Lender shall give Borrower notice of acceleration. The rotice shall provide a period of not
fess than 30 days i the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument. {f 2arrower fails (o pay these sums peict to the expiration of this penod, Lender may invoke any remedies
permitted hy this Secnity Yistrument without further notice or demand on Borrower.

18. Borrower’s Kight-to Reinstate. If Borrower mweets certain conditions, Borrower shall have the nght tu have
enforcement of this Security Ins(ivment discontinued at apy time prior to the carlier of: (a) 5 days for such other period as
appliicable law may specify for (eiistatement) before sale of the Property pursuant to any power of safe contained in this
Securtty lastrument; or (b) entry i a judement enforcing this Security Instrument. Those cenditions are that Bosrower: (a) pays
Lender aii sums which then would be “lus i-ader this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any defanlt of any other covenants ‘or agicements; (c) pays all expenses incurred in enforcing thic Security Instrument,
including, but not fimited to, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secused by

- this Security {nstrumen? shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured kereby shal! remain fully effective’as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration wnder paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Not¢ ur a partial inferest in the Note (together ‘ith this Security
Instrument) may be sold one or more limes without prior notice (@ dosrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the/iNote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a salz of the Note. 17 fac x is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
atldress of the new Loan Servicer and the address to which payments should be 1n2de. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presencs, wse; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne <lse to do, anything affecting the
Property that is in violation of any Envircnmental Law. The preceding twe sentences shall not apply to the presence, use, or
storags un ihe Property of small quantities of Hazardous Snbstances that are generally recognizeo to be appropriate te normal
resideatial uses and to maintenance of the Property.

Barrower shall promptly give Lender written natice of any investigation, claim, demand, Jawsubor other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substanc: o¢ Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by sny governmental or regutatory authonty, that A2
any removai or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take 93
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fermaldehyde, and radioactive materrals. As used in
this paragraph 20, "Environmental Lav” means foderal laws and laws of the jurisdiction where the Property is located that
relage to health, safety or environmental protection.

L3

I -

6090%YS

NON-UNIFORM COVENANTS. Borrower ané Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior In acceleration under paragraph 17 uniess
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