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Heritage Bank

MORTGAGE

THIS MORTGAGE IS DATED MAY 25, 199G, between SENGP2A KHEMTHONGSENGSAY and BOUNTEME
KHEMTHONGSENGSAY, AS JOINT TENANTS, whose address is 15812 ST. LOUIS, MARKHAM, IL 60426

(referved to below as "Grantor"); and Heritage Bank, whose address is 11%¢” South Pulaski Road, Alsip, IL
60658 {(referred to below as "Lender”).
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GRANT OF MORTGAGE. For valuable consideration, Granter morigages, warraats, and conveys to Lender all
of Gramtor's right, tile, and interest in amd to the following described real property, topethervith all existing or
subsequently erected or affixed buildings. improvements and fixtures; ali easements, rghts of way, and
appurtesiances; all water, water rights, watercourses and ditch rights (including stock in utitivzs wath ditch or
irrigation rghts); and all other rights, royalties, ami profits relating to the real propenty, including widiour limitation
all minerals, oil, gas, geothermal and similar matcers, located in Cook County, State of Hlinois (hie "Real
Property”):

LOTS 35, 36 AMD 37 IN BLOCK 4 IN CROISSANT PARK MARKHAM 9TH ADDITION, BEING A
SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14,

TOWNSHIP 36 NORTH, RANGE (3, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
[LLINOIS,

ety
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The Real Property or its address is commonly known as 15812 ST. LOUIS, MARKHAM, IL 60426. The Real
Prupeny tax idemtification number is 28-14-425-019, 28-14-425-020, 28-14-425-021.

Grantor presently assigns fo Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and

all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security inierest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foflowing meanings when used in this Mortgage. Tems not
otherwise defined in this Morigage shali havs the meanings attributed to such terms iu the Uniforny Commercial
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99499 ("SARA"). the Hazardous Materials Transporiation Act, 49 U.S.C. Seciion 1801, et seq., the Resource
& Conservation and Recovery Act, 42 U.S.C. Section 6901, et s_el_c}‘ or odier applicable state or Federal laws,
- rtules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
-~ substance® shall also include. without limitation, petroleum and petroleum ty-products or any fraction thereof
] and asbesios.  Grantor represents and warrants to Lender that: (a) Duning the period of Gramtor's ownership
i of the Property, therc has heen no use, gencration, mamufacture, storage. treatment, disposal. release or
threatened release of any hazardous waste or suhstance by any person on, umder, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe that there has been., cxcept as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use, generation, manufacture. srorag-. treatment, disposal.
release, or threatened releass of an&’ hazardous waste or substance on, under, atout or frem the Propeny by
any prior owners or occupants of the Propc“r‘t]y or (if) any actual or threatened litigation or claime cf an i:ind
by ahy person relating to such matters; aml (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor. agent or other authorized user of the Property
shall usz, geperate, maoufacqure, store. treat, dispose of, or release ady hazardous waste or substance on.
under, about o from the Propenty and (n; any such activity shall’ be conducted in compliance with alt
applicable fediral state, and local laws, regulations and ordinances, inclu: :‘t(llg,mmnut limitation those laws,
regulations, and erdinances described abave.  Grantor authorizes Lender and its agents to enter upon the
Property to make sush inspectiorns and fests, at Grantor's expense. as lender may deem appropriate (o
determine comphianes ~f the Property with this section of the Mortgage. Any inspections or fests wade by
Lender shali be for Lemuer’s purposes ouly and shall not be construed t create any responsibility or liability
on tie part of Lender 1o/ Crantor or (o any other person.  The representations and warranties conlained herein
are based on Grantor's due Ziligence in investigating the Property for hazardous waste aed hazardous
substances.  Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
coatribution in the event Grarior becomes liable for cleanup or other costs under any such laws, and  (b)
agrees (0 indemnify and hold heumless Lender against any and all claims, losses, liabilities. damages,
pemalties, and expefises which Lenddsr Liay direcdly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgape or as « corsuquence of any use, generation, manufacture, storage, disposal.
release or threatened release occurring E‘l;)r to Grantor's ownership or interest in the Property, whether or not
the sane was or should have been known-io Gramtor. The provisions of this secdon of the Mongage,
includ ng the obl:Fangn to indemnify, shall'sr.vive the myment of the Iadebiedness and the satisfaction and
recomeyance of the Lien of this Mortgage and shzli-dot be affected by Lender's acquisition of any interest in
the Property, whether by foreclosuge or otherwise.

Nuistnce, Waste. Grantor shall not cause, conduct o7 peimit any nuisance nor comait, permiz, or suffer any
stripping of or waste on of (o te Property or any pornon of the Property Vithout limiting the generality of the
toregoing, Grantor wili not remove. of grant to any oher varty the fight (0 remove, any timber, minerals
(incfuding oit and gas), soil, gravel or sock products withaui 7l privr writien consent of Lender.

Removal of Improvements. Grantor shall not demolish or rensov: ~ny {mprovements from the Real Property
without the prior written consent of Lender. As a condition o tae’ mmoval of any Improvements, Lender may
require Grantor to make arrangements salisfactory to Lender o replace “such Improvements with
[mpraovements of at least equal value.

Lender’s Right to Eater. Lender and its agents and representatives mag snrr upon the Real Property at all
reasonabie umes (o attend fo Leoder's interests and (o inspect the Prop.ity for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Granior shall promptly .cnmlply with‘all laws, ordinances, and
regalations, now or hereafter in effect, of all governmental authorities applicable 1o the (s: of decupancy of the
pe Grantor may contest in good faith any such law. ordinance, or regulation aud withhold compliance
during any procesding, including appropriate appeals, so long as Granior has notified Lendir in writing prior (©
doing so and so _long as, in Lender's sole opinion, Lender’s interests in the Property are nuq icopardized.
Leader may require Grantor to post adequate security or a surety bomd, reasonably satisfactory to Lender, to

protest Lender’s intersst.

Dhdy to Protect. Grantor agrees neither to abandon nor Jeave unattended the Pmpcrti«. Grantor shavdo all
otier acts, in addition o those acts set forth above in this section, which from the character and vse of the

Propenty are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due avd payable al!

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any w

par: of the Real Property. or any interest in the Real Property. A “sale or transfer” means the conveyance of Real =

Propety or any fight, tithe or interest therein; whether legal, beneficial or cquitable; whether voluntary or o
involumary; whether by outright sale, desd, installment sale contract, land contract, contract for deed. leaschold e
intersit with a term greater than three (3) years, lease-option contract, or by sale, assignmenz, or transfer of any S
benefcial interest in or te any Jand trust holding title to the Real Property, or by any other method of conveyance g
of Real Property imicrest. 1f any Graator is a corporation, partmership or limited liability company, transfer aiso CL?‘

inclusles any change in ownership of more fhan twenty-five percent (25%) of the voting stock. partnership inierests
or lirvited liahility company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Iliinois law.

LAXES AND LIENS, The following provisions relating to the taxes and liens on dic Property are a part of this
orgage,
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Page S

- during cither (i) the term of an agrlicablc insurance policy or (it) the remaining term of the Note, or {c) be
“freated as a battoon payment which will be due and payable at the Note's matunty. | his Mortgage also will secure

Zpayment of these amounts. The rights pravided for 1n this paragraph shall be in 2ddition to any other rights or any
"remedies to which Lender may be entitled on account of the defmit.  Any such action by Lender shall not be

“construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

:\;ARRA!‘H'\': DEFENSE OF TITLE. The following provisions relating fo ownership of the Properiy are a part of this
plortgayse,

Title. Grantor warrants that: (a) Grantor holds good and marketable ttle ot record to the Property in fee
simple, ‘ree anv} clear of all Tiens and encumbrances other than those set forth in the Peal Propeny description

of n the Existing {ndebtedness section below or in any tile insurance policy, title report, of final ticte opinion
issued in favor of, and accepied by, Lender in cannection with this Mortgage, and (b) Grantor has the full
right, power, and authority (o execute amd deliver this Morigage to Lender.

Defense of Title. Subject to the exceptian in the paragraph above, Grantor warrants and will forever defend
the dtle to the Properfy against the lawful claims of all '_persons. In the evets any action or proceeding is
commenced. waL questions Grantor's title o the interast of Lender vnder this Morgage, Grantor shal! defend
the action at Gruaos's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to paricizate in the proceeding and to be represented in te proceeding by counsel of Lender's own
choice, and Granter il deliver, or case to be delivered. 1o Lender such insiruments as Lender may request
from Ume to time t peamit such participation.

Compliance With Laws. Grantor warranis that the Prperty and Granttor's wse of the Property complics with
all existing applicable laws. edinances, and regulationy of governmental authorifies.,

EXISTING INDEBTEDNESS.~ The following previsions concerning existing indebredness (the "Existing
tadebtedness™) are a part of tis Morntgage,

Existing Lien. The lien of this Mo(gage securing the Indebredness may be secondary awk! inferior to ihe lien
sc:un%ﬁa ent of an existing obligation vith an account number of 0010168914 10 1ST NATIONAL BANK
QF E REEN PARK descrived as: -MORTGAGE LOAN DATED DECEMBER 16, 1987 AND RECORDED
ON DECEMBER 22, 1987 AS DOCUMENT 4R7669425. The existing obligation has a current rincipal halance

of approximately $30,981.00 and is in the pirael rincipal amount of $34,400.00. The obligation has the
following payment terms: $361.00 PER MONT7:.— Grantor expressly covenants and agrees to pay, of s (0

the payment of, the Existing Indebtedness and to preven: qn! default on such indebtedness, any default under

!11’;?1 lI’nef;in.t:mznts evidencing such indebiedness, ot (my iefault under any security documents for such
dentedness.

Default. if the payment of any insialiment of principal or an; interest on the Existing Indebtedness is not made
within the time n:quirul,nl:}r the note evidencing such inuehiedaess, or should a default occur under the
inscrument securing such indebiedness and not be cured during ary f;pphcable grace period therein, then, at
the option of Lender, the indebtadness secured by this Morigage raa't become imm jately due and payabie,
and this Mortgage shall be in defauls.

No Modification. Grantor shall not enter into an ,aggeemcm with dhe biddder of any mongage. deed of rust, or
ather security agreement Which has prionty over ins {ongaﬁh which wiaragreement is modified, amended,
extended, or renewsd without the prior written consent of Lender. Granto! chall neither request nor accept

any future advances under any such security agreement without the prior writien zowent of Lender.
CONDEMNATION, The following provisions relating to condemnation of the Propert; air 3 par: af this Mortgags.

Apg!icatiun of Net Proceeds. If all or any rpan of the Property is condemngd by emic:nt demain proceedings
or by any proceeding or purchase in lieu of condemnanon, Lender may a1 iis efection requiry that all or any
Eomon of the fiet proceads of the award be applied 10 the Indebtedness or the repalr or ristaration of the

roperty. 'The net proceeds of the award shall mean the award after payment of all riasinzble costs,

erpensss. ahd auomeys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any rmcmiing in cundemnation is Aled, Grantor shalz‘fmmptly‘ notify Lemder 1n yaating, and

Grantor shall prompily take such steps as niay be necessary fo defend the aciion and obtain_the award.

Grantor may be the nominal party In such proceeding, but Lendec shall be entitled to pamticipate in the

procesdiog and 1o be represented in the prosseding by counsel of its ewn choicr, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time 1o time to permit such

paricipanon.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pmvisioﬁb
relating o governmental taxes, fees and charges are a pan of this Mongage: ™

Current Taxes, Fees and Charges. Upon re&ucst by Lender, Grantar shall exevute such docunests in 4N
<ddition to this Mortgage and take whatever other action is requested by Lender to perfect and coptinse bra
Lender's lien on the Real Property. Graneor shall reimburse Lender for all laxes, as described below, tagether ”

with all expenses incurred in recording. perfecting or coniinuing this Mortgage, including without limitaton ail e
taxes. fees, documentary stamps. and other charges for recording of registering this Mortgage. b5
Taxes. The following shall constitute 1ax25 io which this section applies: (a) a sgxecxﬁc tax upon this type of 5
Mortgage or npon all or any part of the Indebiedness secured by this Morgage: (b) a specific tax on Grantor v

which Grantor is authorized or required o deduct from payments on the Indebiedness secured by this type of
“ongzage: (c) a t2x on this type of Morgage chargeable against the Lender or the holder of the Note: and (4

:2: specific tax on all or any poriton of the Indebtedness or on payments of principal and interest made by
APLor.

Subsequent Taves. If any tax 1o which this section applies is enacted subsequent 1o the date of this




UNOFFICIAL COPY -

IR AI0) 1N) U7 &Y 01 SASEID SUAMBO pAEey g jo e 1o sBefuol sy Cuonezieanieyoy naniag

"PAYSRLIRY 30 3B Ay 921 I8 30 AOU IS 1oadsas
jeumlew Aue W) JUlpealsSnU o SR S} SIIAUWAdOQ DALY A 0 JoN af ‘AFRANON Snp 1apuR 10iaRa0
30 JEYaG U0 10 AQ ISpUYT 03 PAYSTILNY 10 IPRWE JUMUMNYIS 10 NOUEIAsUd ‘AUBLEN AUY CSIUAUNIMS oSEg

"SI0 pam[a}‘g ay1 0 Aue 0f 3o M0p A 23eu0py S W PATTINGD
BONIPUOD 3O WEUMA0Y ‘UoRedqe ‘tuM 1apo Lue Yum A[dwod o) 001D jO ARy meRq Iduepdnony
ump Aue
30 281pyasip 102132 01 1o Jo Suny wasnud oy Leseacau wanided 1po Auv J0 ‘22uRISUS 30 SHYT) o) wuAwmded
fue ayew o) alefuopy sup £q panmbas awun AP UNPM JONEIN JO ANy CSHRWARY JAYK) uo ImERg
‘SSIUPAGAPU] AP Ue anp uam mawded Sue w01 J0IERID JO AN SSUPAIGIPE] U0 INERG
:afefuopy snp sapun
(,nR1ag] 30 IW2AF ) NOLIAP JO W3 WR AMDSN0D [{eys “22pur] 3o gondo 2y w Raimo)og Ap jo gy 1nv4Aad
‘afeRPOjy SIGE 01 20 SSAANPAGAPU] AP 01 FunwjA
sngordiigs 10 JuaBaMas ‘4aplo aan:p qwswdpnl Aue AQ punhnd Sq JEYS IOIUBID PRE ‘INpUST 4Aq IR
AJ[euiRU0 uasq PRIf 19ASN JUNOWE JEID JT SE WANXI JWES AP 0) PAIIA0aal 1o predi unoive 3121 UNDS O INTNUAD
i L1adorg. Sip e ssaupaqapu] aw SUDUApIA? memaAfe 30 WSWMUISuL Iapo 10 Mou Aue Jo 1o ofeSuo)
SI JO ROLSTANIRD AUE IOMPURS[HMION 'AG ARW 3SED M1 SR PALISURL AG [JUNS 20 IAIINYS 3¢ OF IDURLOD [jEYS
Ao sty pive adeduopy sip Jo aawaaou: jo asodmd ap sop predun parapisue? a%um;s ssFIpMQapu] A
*(Z0Wr236) OREMVAI] Ioylis SRIPRIONT) JUBMIR] AUR (1M 1SpUS] AQ APEW WRd AUk jo-8Udizod 10 wamamas Aue
Jo nosear £q () 1o Aadoad s dapuad jo AUB 3O 3apua] 120 nonpsun Juary £poq 2ANRNSUROPE 10 103 ANE 10
13p10 10 2a139p ‘reawdenl La8 J0 U0SER £q (Q) 'SI0IGSP ;0 JANA MY 10] ME| JO My Andnnreq Ajms 1o wIapy Ak
1apun nosrad Jepns (bt ot 10 Andnjueq Wi Avkan saomern o () wawed Jeg Jo JEnoun Ay 1A 01 paaroy st !
1apuy JayeMP puT SSLUpLiqapn s uo ‘Aued pag Aue £q 30 J0IURIPAS £g 10 *3SIMISN0 JO AUBURIOA SRPAYGA
CIOWRID AqQ 3l ST juatdied aaamoy m‘{u "B OF SN O3] JAPUAT AQ PRIIAIMD ST 3] GOREHULAT JJYBUOSEal |
Aur ‘me] apgeondde £q pasianad 31 cfed v someid)  Auadolg [RUOSIA] A PUR S AP UT ISAAT HLUN0R ‘
S JApUY] JOUApAY 3} UD o aws Jordeny Ave jo UCREAIWAD) 10 SIUSIMENS sjgenns pie adeRpopw sup
JO UORIBISHES S{QENNS I JOITRIG ) J9AaD DUR JAINJ3X3 [IEYS spua ‘afeduopy srp sapon Jonresny uodn pasodim
saonedngo i qie snuoprad FIMIANN0 DUT SN R3YM SSAPAQAPYL AL e shed Jonmd) 1 CAINVIRIOS N T4

‘pdrafered Smpacud 21 m 0) pauaja uanem SN gendwodoe

o ‘uommido 2jos s Japua] ul ‘3jqRHSAp 30 Firssadal a¢ Aww st sdenn Jagio {1g Suiop pue ‘Suipionar ‘Fuyy

‘Juuaalpp ‘Fonnaaxs ‘funjew o asodind o a0j 1oRj-u-Adwone S amuran fe sapuay swsodde AjqesoAdLl

{qarg 1omman ‘sasodsnd yans SO cAsusdyl S 1030 B PUE Jonmun) O Suu Mp Ul pue 10] 08 Op

Sew sapua ‘udeadered Awmpacard am Ut o) pauaal sFp A 3o Aue op OF SjE JOURIO }] CPEJ-Bi-AauwIofy

‘fdrsfered Snp U) ) PALIALAL IRNEE S A VONIIAMOD

ur psInow sasuadxa pue 1903 | 10] Japua) 3SINGUERI JjEYS JONERIY CSUBUM Ul JApuaT 4 AIenuod mp
m E!):mﬁe 10 mej £q pangugosd mmP IO AQ PanGite JASAIY 10 Pa0 MOU IMDSUmM ‘Ausdord ap uo
asednopy Sup AQ PAIEID SISUMG] DUNIS PUR U Mp (8 GUE SIEAUmI0Q pREy S pap taEeluopy s
NON AP JAPIN IR JO SUopeSgo I () aArssaid Jo ‘anigmod paad tmapdmuos (3emoaya 03 1apie W
3[QEHSAD J0 ATeRsanay ) ‘1apRr} Jo nomido 210S Y U AR SR STUSWNOP SAPO PUE SIARIYILRD "AMRINSSTE
JORUN) O SHIAWLISHI SHUMUIES LOURNIGRUOD ‘SIUAANNS Jramun ‘Sraswsude Qumoas 'spasp Hunxs
‘150t §o sparp ‘sededuow wons e pue Aug ‘meuderdde waap Sew apuyy se savid puv Sa0J0 GORs Ul puw

SN 1YONS 1B 2 AV ISR AU SB CPAPIOIUA IO PAYAL 'PIRIOIZI DL A 0) BMEI ‘1ApAY) AQ pAsan

U PUR 3NN S 1APUAT 03 0 JAPOST O) ‘PAUAAUID IO PANIIXI 2P\ 01 SOV [0 10 13AUID pue
ANXRXI “IHEW (A JOWESD ‘1apua Jo 15anbas wodn swn 01 AW WO PuR PR fUe 1y SVURINSSY Dyung

Afefuuyy s jo ued e are owpw-Losone

pue saouesnsse aquny o JuneRs snosiaoid Jmaoliol ML CLIVA-NIFAINYOLLY SIINVUNSSY dIHLANY

i ‘a¥eRuojy sup Jo aBed 2y M U0 PATS S8 2 (AP0 FEINMIN0S .
ugofury A AQ pANbA se oeR) paaimiqo ag Amo AleducHy sy LG palurad isazay RHsRaes A Sunuasuad :
vonvnoju o woly ‘(Aued panaas) Japuay puw (101g5p) JMWRID jo sdssappe Sulpiar Ay SSRUppY
*JPUATY UIDI) PUTTHAD u3nds 1o adtanan sane
sAep (€) a2 YIS JPUT O JGRfIRAR )1 ANBIT PUR JAPUY] PUR JOIRIT 01 WAUAAE0) A)qruosear 2avd v 3
pue Jomem vl Auadold PUesIad SIp A|QUUASSE NS J0JURIO ‘taelap uodny  IsAATT ANImaas sy Cumunuon
1o Bugraprad uy Eumu! sasttadya [ 10j JSpUAT SSINQUAAL [FEYS J0NITT)  CuIwams dmmruy 2 se adefiog
sy JO SWonANpoIdal 16 saidod S MUNCD PANIIND 311 “JOIMIN) WO BORTZLOINE AR IROGHM PIE AL
Aue e {ew sapuay ‘sprona fuadard ear 2 ur aSeSuow sup Zoiprosas o) uoippe uy  Awadord [Ewosing
pue S0y Yy sy AUNOYS S Japua] anunuod pue japrad o 1apudy AQ paisanbar S1ouondT 1o
2290y ANEY PUR SWAAIRIS SUINAUT) AN0RX2 jeys Joymes) “ropuay Aq 1sanbar oodn  selejup {tumag

. SN 0) AW W) POPUAUE ST 2DO]Y TRINMNIMO)) W0 2y
Ispun Awed pammass € §o siyEu P Jo (B aae jivgs dopuay pue ‘Auadosd pruosiad 12410 10 SaUniy SSINNISUOD :
Luadosd 2 o Sue uaixs am OF WauaTe AIUNSIS B AMINSUOI |RYS UALRNSH SIY),  (PWRAEEY F)mdag 1

£

3] . "adeduo)y St 3o wed e are wamanife Arunaas
o~ BSE sdeduop spp o1 Jupejal suoistaold Sumojfo; Syl CSINAIWALVLS DNIONVYNLI INDNATIOV ALMADAS
£~ 1apeyy O
:;-‘ LoRRjsHEs AIUN3S 1gIo 10 puoq £1Ins etodios JUADIYRS © 10 4se) 15puy] s sisodap e uop:s:g ;1191

o puR SIXE[, AR ©f 2A0QE papiaoid ST X®) M 98000 (q) 10 ‘jwenbunjap sawodaq 3 asojay yvr am sdvd (‘3

< I3 oMWW SSIAWR MO[IG PIPIADId SE 1N JO WAAY UR 10] SAPSUAT SGBRAE £ 10 1T 10 AU® 2S105x3
%{ ABI J3pUST PUR “(A0[2 PAIYID SE) eI 0 TUAAT UB SE JA3J3d JWPS M ABY JfES 1u9Aa sup ‘afefuow

(panunuo’)

g a8t FDVOLYOW 9661-57°50




ozswﬂs UNOFF II\%%!‘CIE COPY

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoinument of a receiver for an
pant of Grawor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or inseivency Jaws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, nl:}gnsscssmn or any other method, by any creditor of Grantor or by any governmental
agency againse any of the Propenty. However, this subsection shail not apply in the eventof a good faith
dispute by Grantor as o the validity or reasonabieness of the claim which is the basis of the foreclosure or
forefeiture %gxccdlng. provided that Grantor gives Lender written notice of such claim and furnisi es reserves
or a surety bond for the ¢laim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement hetween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreefient concerning any indebeedness or ather obligation of Grantor (o Lender, whether existing now or
1aler.

Existing Indebt<dpess, A default shall occur under any Existing Indebtedness or uider any instrument on the
Property securing an Existing {ndebtedness, or commencemient of any <uit or other action to foreclose any
existing lien on the Plopeny,

Events Affecting Guarmityr. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebiedness or any Guararordies or becoines incompetent, or revokes or is1[)u:w the validity of, or lability
under, any Guaranty of the “ndzhtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's eswte {0 assume ~gucounditionally the obligations arising ueder the guaramty in a manner
satisfactory to Lender, anl, in doirg o, cure die Event of Default.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (‘aud.no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
faityre within fifteen (15) da_Ys; or (b) if ihe cure requires more than fifieen (15) days, immediately initiates
mf?is sufficient to cure the failure and thereaiicr continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reascus*ay practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan the orcurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights and remedies, in addition 1o any other
rights or remedies provided by faw:

Accelerate indebtedness. Lender shall have rhe right at iis ‘option without notdce to Grantor o declare the
entire Indebtedness immediately due and payable, including iy propayment penalty which Grantor would e
required to pay.

UCC Remedies. With respect to all or any part of the Personal Projeity, Lender shall have al) the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, tw.take possession of the Propenty and
collect the Rents, _mclude amounts past dye and unpaid, and apply the dmy procesds, over abave
Lender's costs, against the {udebredness. In furtherance of this right, Lender wav rx=cuire any tenamt or other
user of the Property to_make paymesits of rent or use fees directly to Lender. [ the Rents are collected by
Lendes, then Granfor irrevocably designates Lender as Gramtor's attorney-in-fact 1o =ndorse instruments
received in payment thereof in the name of Grantor and to ncgotiate the same amd callect the proceeds.
Payments by ténants or other users 0 Lender in resporse (o Lender's demand shall sansty e abligations for
which the payments are made, whether or not any proper grounds for the demand exiyad, Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be %aced as morigagee in possession or'¢-have 2
receiver appointed ¢a take possession of afl or any part of the Property, with the power to protect axt peeserve
the Propenty, to operate the Pmm preceding foreclosure or sale, and to collect the Rents from the -‘mglgi?y
and apply the proceeds, over abave the com ui the receivership, against the {ndebtedness, e
morgagee in ¥oss<ssmp or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shail exist whether or not the qagparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sGall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any parn .«
the Property.

Deficiency Judgment. [f permitied by applicable law, Lender may obuain a judgmen for any deficiency
remaining in the Indebiedness due to Lender aftec application of all aniounts received from the exercise of the
rights provided in this seudon.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Note or
svailable a1 law or in equity.

Sale of the Property. To the extent permitted _b{ applicable law, Grantor herehy waives anY and all right w0
have the property marshalled. In exercising us rights and remedies, Lender shall be free 1o sell all or any pant

of the Property toyether or scparateg. in one sale or by separate sales. Lender shall be entided to bid at any
e

mblic sale on ali or any portion of the Prupenty.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
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course of dealing between Lender and Grantor, shall corstitute a waiver of any of Lender’s rights or any of
Grantor's obligadions as to any future transactions. Wherever consent by Lender is required in this Mortgage,
the granti 02? such consent by 1 ender in any instance ¢ 2all not constinute continuing consent o subsequent
& instances where sach consent is required.

Lo

i
" EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

BOUNTEME KHEMTHCNGSE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF W )

-

Bt S LGRS LUELU UL USRS Y

"OFFICIALSEAL" 3
Judith A. Koss 3

) ss ; : Notary Public. Stale of Iliinois
M 5 My Commisston Expires R/6/96 )
COUNTY OF __) \,s»»m)mw:mnmm}nm»smmm»ﬁ
On this day before me, the undersigned Notary Public. personally aprezied SENGPRA KHEMTHONGSENGSAY
and BOUNTEME KHEMTHONGSENGSAY, to me known to be theiadividuals described in and who executed the

Mongage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposes therein mentioned.

Given under my band and official seal this ;22 Ze Gy of .ﬁ/ﬂ?’ L fé_ .
7 [
By t(.;oﬁaa() Ch Ktea Residing at W M
/ . . «
Piow%lic in and for the State of W

My commission expires 5%’ / ? ¢

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.21 () 1996 CFl ProServices, fnc. All rights reserved. L
{(IL-G03 KHEMTHON.LN Ri8.0VL]
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