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1. ASS GNMENT. (n considerati sn of the loan evidenced by the premissory note or credit agreement described
above (the *Note'), Grantor absolutet ' assigns to Lender all of Grantor’s imerzst-in the leases and tenancy agreements
{the “Leasis") now or hereafter execy ied which relate to the real property descrived in Schedule A which is attached to
this Agreement and incorporated hr rein by this reference and any improvements located thereon (the “Premises’)
including, aut not limited to, the leas s described on Schadule B attached heseto an in~orporated herein by refsre; .
This ;&% wment is ta be broadly con strued and shall encompass all rights, benefits an! cuvantages to boe derived by
Grantor fr ym the Leases inctuding, | ut not limited to all rents, issues, ‘ncome and profits unsing from the Leases and * ¢
renawals 1hereof, and all security def asits pald under the Leases. This Assignment is an absolire assignment rether thania
an assignenent for security purposes dnly. -

2. MCDIFICATION OF LEASES Grantor grants to Lendsr the power and authority 1o modit 7+ terms of any of thes
Laases ard to surrender or terminalr the Leases upon such terms as Lander may determine. 3

3. CCVENANTS OF GRANTOR Grantor cavenants and agrees that Grantor will. h

a. Ohserve and perform all the : ‘bligations imposed upon the landlord under the Leases. )
b. Arfrain from discounting any future rents or executing any future assignment of the Leases or collect any remts in .-
ac.ivance without the written ¢ onsent of Lender. ,
¢. Pixform all necessary steps 10 maintain the security of the Leases for the benefit of Lencer induding, if requested, ~
the perlodic submiaslon to Lander of reports and accounting information relating to the raceipt of rental payments.
d. R ¥rain from modifying or terminating any of the Leases without the written consent of Lunder.
a. Ececuta and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
. Lander mav periodically require.
4. REPAESENTATIONS OF GRANTOR. Grantor represents and warrants 10 Lender that: ‘
a. The tenants under the Lsases are current in all rent payments and are not in default under the terms of any of the

b. Each of the Leases is valid and enforceable according to its terms, and there are no ¢'aims or defenses presently
existing which could be asserted by any tenant undar the Leases against Grantor of any assignee of Grantor.
c. No rents or security deposits under any of the Leases have previousty bean assignad by Grantor to any party
uther than Lender. . .
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d. Grantor has not accepted, and will not aceapt, rent In excess of one month in advance under any of the Leases.
e. Grantor has the power and authority 1o ex 3cute this Assignment. s
f. Grantor has not performed any act or exa suted any instrumant which might prevent Lend.r from collecting rents

and taking any other action under this Ass gniment.

5. GRANTOR MAY RECEIVE RENTS. /s long as there Is ho gefault under the Nots described abovs, the
Mortgage securing the Note, this Agreement or . iny other prasent or future obligation of Borrower or Grantor to Lender
gObllgaﬂons'}. Grantor may collect all rents ard profits from the Leases when due and may use such proceeds in

rantor's businass operations. However, Lendi may at any time fequire Granter to deposht all rents and profits into
an account maintained by Grantor or Lender at | ander’s institution.

6. DEFAULT AND REMEDIES. Upon defat it In the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lsase
and openate the Premises on terms and for a pet od of time that Lender deems proper. Lender may proceed to collect
and receive all rents, income and profits from 1he Premises, and Lender shall have full power to periodically make
alterations, renovations, repalrs or replacements to the Premises as Lender may desm proper. Lender may apply ail
rents, income and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expenses Iincident to taking and retaining possession of the rea! property and the management and cperation of
the real property, - .ender may keep tha Premises proparty insured and may discharge any taxes, charges, clalms,
assessments and othe: liens which may accrue. The expense and cost of these actions may be paid from the rents,
issues, income and prams recelved, and any unpald amounts shall be secured by the Note and Morigaga. These
amounts, together with Piumays’ fses, legal expenses, and other costs, shall bacome part of the indebtedness
secured by the Morigage ar«’ ior which this Assignment is given,

7. BOWER OF ATTORNEY. firantor lirevacably authorizes Lender as Grantor's attomey-in-fact coupled with an
imerest, at Lander's option, upol, tuking possession of the real property and Impravements under this Assignmant, o
Isase of radease the Premises nr any 2an thereof, to cancel and modify Leases, evict tenants, bring or defend any
sults in connection with the possessicn. of e Premises in the name of elther party, make repairs as Lender desms
appropriate and perform such other acts in ~2nnection with the management and operation of the real property and
Improvements as Lender may deem propr. The receipt by Lender of any rents, income o7 profits under this
Assignment after Institution of foreclosure procue'ings under the Mortgage shal' not cure any default or affect such
proceedings or sale which may be held as a resu! ri such proceodings.

8. BENEFICIAL INTEREST. Lender shall not beadiigated to peiform or discharge any obligation, duty ¢<r Hablity
under the Leases by raason of this Assignment. Grante.r horeby agrees to indemnify Lender and to kald Lender
harmiess from any and all liabiity, loss or damage which Lander may incur under the Leases by reason of this
Assignment and from any and all ciaims and demands whatsoevar which may be assarted against Lender by reason of
any alleged obiigations or underiakings on Lender’s part to parlum or discharge any of the ferms or agreemerts
contained In the Leases. Should Lender incur any liab#ity, loss or uaraege under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, inv; amount of such loss, inciuding costs, legal
expanses, and reasonable attomays' fees shall be secured by the Mortgage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any such custs, and upon fuilura of Grantor to.do
so, Lendsr may accelerate and declare due ali sums owed to Lender urder ary o1 the Obligations.

9. NOTICE TO TENANTS: A written demand by Lander to the tensnts under inc | sases for the payment of rents
or wiitien notice of any default daimed by Lender under the Leases shall be sufficzat-notice fo the lenards to make
future payments of rents directly to Lender and to cure any default under the Leasss without the necessity of fuither
consert by Grantor. Grantor hereby releases the tenants from any liabiity for any rerts Laid o Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10, INDEPENDENT RIGHTS. This Assicnment and the powers and rights granied are separaic-and indepencent
from any obligation contained in the Mortgage and may be enforced without regard to whettier Lender institutss
toreclosure procesdings under the Mortgage. This Assignment is in atidition to the Mortgage shali rot affect, diminist
or impair the Mottgage. However, the rights and autherity granted in this Assignment may be exercisec i conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender’s rights
under this Agreement :nust be contained In a wiiting signed by Lander. Lender may perform any of Grartor's
obiigations or delay or fail 1o exercise any of its rights without causing a waiver of those obligations of rights. A wt er
on one occasion shall not constitute a waiver on any other cccasion. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the
obligations betonging tc any Grantor or third party or any of its rights against any Grantor, third party or collateral.
Grantor walves any right to a jury trlal which Grantor may have under applicahie law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the avent the matirity date of the Note and Mortgage is
extended because of a modification, renewal or extension of the secured indebledness, this assignment shall be
automatically extended to the new maturity or extension date and shall ba enforceatie against Grantor and Bomower
on & continuous basis throughout all renewal and extenslon periods until such time as the underlying indebtednass
has been retired and paid in full. .

13. NOTICES. Any notice or other communication to be provided under this Agreemant shall be in writing and sert
to the parties at the addresses indicated in this Agreement or such other address as the partigs may designate in

writing from time {0 time. \ gy
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SEVERABILITY. if any provision of this Agreement violates the faw or is unenforceabls, the rest of the

COLLECTION COSTS. !f Lander hires an attomey to assist in collecting any amount due or enforcing any right

‘A or remedy under this Agreement, Grantor agrees to pay Lender’s attomeys’ fees, legal expenses and collection costs.
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16. MISCELLANEQUS.
a. A default by Grantor under tha terms of any of the Lease which would entitle the tenant thereunder to cancel or

tarminate such Lease shalt be deemed a default under this Assignment and under the Note and Mortgage so
leng as, in Lender’s opinion, such default results in the impairment of Lender's security.

. A viclation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall

be deemed a default under the ters of the Note and Mortgage.

. This Agreement shall be binding upon #nd inure to the benefit of Grantor and Lender and their respective

successars, assigns, trustees, receivers, edministralors, personal representatives, fegatees, and devisess.

. This Agreemant shall be governed by the laws of the state indicated In the address of the real property. Grantor

consents to the [urisdiction and venus cf any cour! located in the state indicated In the address of the real

proparty ivthe gvent of any legal proceeding under 1 s Agreement.
This Agiesmont is axecuted for _business purposes. All references to Grarior in this

Agreement siall include all persons signing below. If there Is mare than ona Grantor, their obligations shalt be
Joint and severd. This Agreement and any relited documents represent the complete and integrated
understanding btwaen Grantor and Lender pertainiig to the terms and conditions of those documents.

ADDITIONAL TERMS.

-~

GRANTOR ACKNOWLEDGES THAT GRANTCR HAS READ, UNDERSTANDS; £RD AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dafed: MAY 24, 1996

Wms GRANTOR:

N
it
GRANTOR:

GRANTOR:
GRANTCR, GRANTOR:
GRANTOR GRANTOR
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State of j’é’“ State of )
3 S-S. 88 «
County of Coo ’( // County of ) :
I i vl U’ Coe a notary The foregoing Instrument was acknowledged before me
public In and for said Coun i&’ in the Stat W‘g aforesaid, DO this by
HEREBY CERTIFY that

personally known to me o be the same person_______ ,
whose name___ 7 S subscribed to the foregoing as -

instrument, appeared before me this day in person and
he signed,

acknowledged that
sealed and delivered the said instrument as .S on behalf of the
free and voturtary act, for the uses and purposes harein set

forth,
Given }{Paerﬁm ‘\argw official seal, thls‘ﬁC day Given under my hand and official seal, this___ ___ day
. of

5” Z DO L@U&A .

hoten: Public Notary Public
Commission expires: ' Commission expires:
SCHEDULE A
The strest address of the Property (if applicahle) is: 1059 NORTH LAWNDALE
CEICAGO, IL 60651
Permanent Index No.{s): 16-02-315-040-0000 3 "7g;?tff.?‘:;:j”sr<1?

The legal description of the Proparty is: b
d
LOT'HB

THR NORTH 12.5 FEET OF LOT 47 (EXCEPT THE EAST 52 mmnp Loz 48

{EXCEPT THE EAST 32 FEET THEREOF) IN BLOCK 7 IK 'nYAT’S SUBD
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTiON 2, ZOWNSHIP 35 NORTH, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOX COOUNTY, ILLISCI=,

SCHEDULE B

123771
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This document was prepared by: COMMUNITY BANK OF LAWNDALE

Sagrd o4 \é\j b initias

After recording return to Lender.
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