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THIS MORTGAGE is made thi 28th day of May , 1996
hesween the Mortgagor, JOSE I GRRDUMO ALICIA M GARDUNO
(herein "Borrower™),
and the Mortgagee, COMMERCIAL CZREDIT LOANS, INC. . a corporation organized
and existing under the laws of Dolaware , whose address is
1125 LAKE STREET  OAK PARY. IL 80301 therein “Lender”).
US. S 5,571.25 , which indebtedness 1

WHEREAS. Borrower is indebt  to Lender in the { aicipal sum of
evidenced by Borrower’s note dated )5/28/1996 i renewals thereod (herein "Note™), providing for monthly

and extzisinns and

instaliments of principal and interest, v 1th the halance of indebitdness, if not sooner paid. due and pay: bie on 06/03/1998 ;

TO SECURE to Lender the repayment of the indehtedness evidenced by the Note, with interest hereon; the payment of all

other sums, with interest thereon, adv. nced in accordance herewith to pracent the security of this Mot 2age; and the performance of
the covenants and agreemenls of Bor ower herein ¢

ontained. Borrower dees hereby mortgage, grnt and convey to Lender the
following described property located it the County of COOK _ State of Iliinois:

LOT 25 IN ROBIRT VOLKS RESUBDIVISICN OF LOTS 1,45 6,7 AND 9, AND THE
30UTH 49 FRET CF LOT 3 IN BLOCK 11, IN CUSHING’S GUEDIVISION GF THE
NEST 50 ACRES OF THE NORTH ONE HUNDRED TWENTY ACRES {,Zz0) OF THE
NCORTHEAST 1/4 QF SECTION 27, TOWNSHIP 40 NORTH, RANGL 134 EA3T OF THE

THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, ILLINOIS. w
-
PIN 13-27-217-022 i
el

2
@

which has the address of 2922 N K LDARE , CHICAGO , Minois 60641

(herein “Property Address™):

after erected on ihe property, and all easements, rights, appurienances and
propeity covered by this Mortgage: and all of the foregoing,
a leaschold) are hereinatier referred to as the “Property.”

TOGETHER with al! the improy xments now of here
rents all ot wnich shal} be deemed w0 be and remain a part of the
fogether with said property (of the lea chold estate if this Mortgage is on
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h Borrewe: cavenants that Borrow. 1 is lawfully seised of the estate hereby copveyed and has the ¥ight to mortgage, gran! and
‘dnvey the Property, amd that the Projerty is aneocumbered, except for encumbrances of record.  Rorrower covenants that
ts and will drfend genc atly the tle 1o the Property against alt claims and demands. subject to encumbrances of

ALICIA M GARDUND
!

Borrower warcan
fcord.
i UNIFORM COVENANTS  Borrover and Lender covenant and apree as follows:

A 1. Payment wf Principal and In‘erest.  Borrower shall promptly pay when due the principal and interest indentedness
“¢videnced by the Note and late charges - provided in the Note.

2. Funds for Taxes and Insuran.c, Subject to applicable law or i written waiver by Lender, f.orrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Noie, ontil the Note s paid in fuli, o sunmt {(herein
'Funds”) equal to one-lwelfth of the yearly taxes and assessments fincinding condominisn and planned umt development
qwsessments, if any) which may aitain | riority over ihis Morgage and ground reats an the Property, if any, plus one-twelfth of
nts for hazard nsurance, plus one-twelfth of yearly premivn mstaliments fo- mortgage surance, if any,

yearly premium instalime
asonable estimates

all as reasonably estitnalid initially and from time w tune by Lender on the basts of assessments and bills and te
thereof. Borrower sheli ot be obligi ied to make such payments of Funds to Lender to the extent that Borrower makes such

payments to the holder of apriar mortg ge of deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o ierder, the Funds shall be held in an institution the deposits or acceunts of which are insured or

guaranteed by a Federal or state agen'; ( including Lender if Lender is such an institution). Lender shilt apply the Funds 1o pay said
for so holding and pplying the Funds, analyzing

ranes, assessments. insurance premium._zad ground rents. Lender may not charge

eaid account 0 verifying and compiisng/said_assessments and bills. unfess Lender pays Borrower interest on the Funds and
applicable law permits Lender 10 make suci < charge. Borrower and Lender may agree in writing &' the time of execution of this
Murtgage that :nterest on (he Funds shall be paid o Borrower, and unless such agreement is made oc applicable law requires such
interest 1o be pard. Lender shall not e required-to-pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual sceounting of theTunds showing credits and debits 1o the Funds and the purpose for which

cach debit to the Funds was made. The Funds are pledged a4 addinonal security for “we sums sceured sy this Mortgape.

If the amount of the Funds held by Lender, together wit't the future monthly installments of Funds payable prior to the due
insurance premiums and ground resis, shall exceed the amount required to pay suid [XCs, ASSESSMENLS,
insurance prerainms zad ground tent as they tall due. such exczae shall be, at Borrower's option, either promptly repaid 10
Borrower or credited to Borrower or. monthly installments of Funds? 47 the amount of the Funds held by Lender shail not be
sufficient Lo pay taxes, assesuments, @nsurance premiums and ground reai s they fall due. Bonower shall pay 1o Lender any
amount necessary 1o make up the defic-ency inone or more payments as Lewd/ e may require,

n full of all surss secured by (s Martgage, Lender shall Drompely refund to Rorrower any Furds held by
wacquired by Lender, Lewder shall apply. no
Funds held by Lender at the time of

dates of taxes, assessments.

Upon pavmaen! 1
Lender. 1f urder paragraph 17 hereo! ihe Property is sold or the Property is otherw?
jater than iminediatety prior to the sale of the Property or its acquisinion by Lendery-any
applicalion as a credit against the sum- secured by this Mortgage.

3. Apslication of Payments. Unless apphcable law provides otherwise, all payments recervad oy Lender under the Note
and paragrapss | and 2 hereof shall be applied by Lender first 1n payment of amounts payable to Lender by Borrower under
paragraph 2 tereof, then to inlerest payable on the Note, and then 1o the principat of the Note.

4. Pricr Mortgages and Deeds of Trust; Charges; Liens. Borrower shadl perform att of Borrower's chlipations under any
mortgage, deed of trust or other serurity agreement with a licn which has priority over this Morigage, inclading Borrower’s
covenants to make payments when due. Borrower shafl pay or cause w0 he pait) al) 1axes, assessncnts any other charges, fines and
ibutable 1o the Property which may attain a prionity over this Mongage, and easehold payments or ground rents, if

d

impositions atr
any.
5. Ha.ard Insurance. Borrower shall keep the improvements now existing of hereafter 2rected on the Properly insure

T h

against Joss by fire, hazards ncluded within the term "exie
such amounts and for such periods as Lender may require

The incurance carricr providing the insurance shall be cho
approval shill not be unreasonabiy withtield. Al insurance policies and re
and shall include a standard morigag : clause in favor of and in a form acceptab
policies and renewals thereof, subject 1o the terms of any mortgage, deed of trust or other sec
priority over this Mortgage

In the »vent of loss. Borrower shall give prompi notice to the insurance carrier and Lender.

not made promptly by Borrawer.

vewals (hereof shall b in a Yorm acceplable to Lender
urity agreement witle a lien which has

Lender may make proof of foss if
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:‘ If the Property is abandoned by Borrower, or if Borrower fails 1o respond 1o Lender within 30 cays from the date notice is
mailed by Lender 10 Eorrower that the insurance carrier of ers o settle a claim for insurance benetits. Lender is authorized to
aellect and apply the insurance procecds at Lender’s option edher 1o restaration or repair of the Properly ¢+ 1o the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property: Leasenolds; Condominiums; Planned Unit Developments. Borrowcer shall
keep the Property in ood repair and shall not commit wasie or permit impairment or deterioratior of the  Property and shall
chmply with the provisions of any lease if this Mortpage is on a leaschobd. 11 this Mortgage is on a unit in a condominium or a
planned unit devefopment, Borrower shall perform all of Borrower's obligations urder the declaralion or covenants creating or
governing the condorainium or planned unit development, the by-laws and regolations of the codominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. 1 Rorrower fails to perform the covenants and agreements. contained in this Mortgage,
or 1f any action or praceedmg is commenced which materialiy atfects Lender's interest in the Property, then Lemder, al Lender's
option, upan actice tn Borrower, may make such appearances, disburse suclh sums. including reasomible atiprneys’ fees, and take
such action as is nerdssary to protect Vender's interest. 1f Lender required merigage insurance as a condition of making the loan
secured by this Murigane, Borrower shafl pay the premiums required (o maintain such insurance in effect until such time as the
requirement for such insurance terminates i accordance witn Borrower's and Lender's writien agreement or applicable law.

Any amounts disburser by Lender pursuam o this paragraph 7, with interest thereon, at the Noic rate, shalf hecome addinional
indebtedness of Borrower secuod by this Mortgage Unless Borrower and Lender agree to other terms of payment, such amounts
shall he payable upon notice frowi Luader 1o Bortower tequesting payment ihereot. Nothing contained in this paragraph 7 shall
require Lender Lo incur any expense or take any action hereunder.

8. Inspection. Lender may make o7 cause to be made reasanable entries upan and inspections of the Property. provided that
Lender shall g ve Borrower notice prior (-any such inspection specifying reasonable cause therefor rehated to Lender’s interest in
the Property.

9. Condemnution. The proceeds of any-awvard or claim for damages, direct or consequertsal, in connection wilh any
condemnation or other taking of the Property, or pat tlicreof. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender, subject to the terms of any worieage, deed of trust of other security agreemenm with a lien which bas
prioraty over 11is Mortgage.

10, Borrowes Not Releused; Forbearance By Lender Nat » Waiver. Extension of the time for payment or moditication nf
amortization of the sums secured by this Mortgage gramied by Lendis to any successor in interest of Borrower shall not operate to
refease, in am manner, the lability of the ongnal Borrower and Batrowes's successors in inferest. Fender shall not he required to
commence proceedings against ssch successor or refuse w extend e tor peyment or atherwise modify amortization of the sums
secured by this Mertgage by reason of any demand made by the original Basrower and Borrower's successors in inlerest.  Any
forbearance by LenJer in excreising any right or remedy hereunder, or otherwise atiurded by applicible law, shall not be a waiver
of or preclude the exercise ot any such right or remedy .

1. Successors and Assigns Bound: Joint and Several Liability; Co-signiess The covenants and agreements herein
comained shall bind. and the rights hereunder shall inure to, the respective suceessors and zsigns of Lender and Borrower, suhject
10 the provisions o paragraph 16 tiereof. AR covenants and agreements of Borrower shall be joind and several. Any Borrower who
co-signs this Morigage, but dees not execute the Note, (a) is co-signing this Morigage outy W moreage, grant and convey that
Borrower's interest in the Property to Lender unaer the terms of this Mortgage. (b is not personifly Lable on the Note or under
this Mortgage. ami {¢) agrees that Lender and any other Borrower hercunder may agree to extend. medtiy, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower s conszpt and without releasing
that Borrower or modifying this Mongage as to that Borrower’s interest in the Property.

12, Notice. Excepr for any notice required under applicable faw to be given in another manner, (a) any netice 1o Sorrower
provided for in this Morigage shatl be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Addiess or at such other address as Borrawer may designate by notice to Lender as provided herein, and (b} any notice
io Lender s1atl be given by certified mail to Lender's address stated herew or 1o such other address as Lender may designate by
notice to Borrower as provided herein. Any potice provided for 1 this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designated berein.

13. Governing Law; Severability. The staw and tocal taws applicabic o this Mortgage shll be tbe laws of the jurisdiction
in which the Property is locaied. The foregoing sentence shall not funit the applicability ot Federat law (o this Mortgage. 1 the
event that any provision or clause of this Mortgage or the Note corflicts with applicable faw, such conflict shail not affect othes
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this ¢nd the provisions
of this Martgage and the Noie are declared to be severable.  As used lierein, “cosis™, “expenses” andd "antorneys' fees” include all
sume to the extent not prohitited by applicable law or himited herein.

14. Borrower’s Lopy. Borower shall he furmished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.
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. V5. Rehabititation Loan Agreement, Borrower shall fullill all of Borrower’s uhligations wader any home rehabiiination,
improvement, repair, or other loan agreement which Boarrower enters inte with Lender. Lender, at Lender’s oplion, may reguire
Borrower to execute a1d deliver to Lender, in a form acceptable to Lender, i assiganent of any rights, claims or defenses which

Borrower may have against parties who supply fabor, marerials or services in connection with improvements made to the Propenty.

3 16, Transfer of the Property or 3 Beneficial Interest in Borrower. 11 all of any part of the Property or any interest in it is
-sold or transferred (or 1f a henefictal interest in Borrower is sold or wransfeyred and Borrower is not 4 natural persond withoul
Lender's prior writter consent, Lender may, al its optioa, require immediate payment i full of al} sums secured by rhis Mongage.
However, this option shall not be exercised by Lender if excrcise is prohibited by fedzral Jaw as of the datz of this Mongage.

If Lender exercises this option, Lender shall give Borrower notee of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is defivered or mailed withir which Bosrawer must pay all sums secured by this
Mortgage. if Borrower fails to pay these sums prios to the expiration of this pertod. Lender may invole any remedies permiited by
this Mortgage without lurther notice or demand on Borrower.

NON-UNIFOR A COVENANTS. Borrower and Lender further covenar and agree as follows:

17. Accelerstion: Remedies. Except as provided in parageaph 16 hereof, upon Borrawer's breach of any covenant or
agreement of Borrower ir this Morigage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to ucceleration spz\) give notice to Borrower as provided in paragraph 12 hereof specifying: (3) the breach; (2)
the action required te cure such vicachs (3} a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: ard (4) that failure to cure such breach on or hefore the dat. specified in the notice may
result in acceleration of the sums sccared by this Mortgage, foreclosure by judicial proceeding, snd sale of the Property. The
aotice shall further inform Borrower of i vight to reinstate after geceleration angd the right 1o assert in the loreclosure
proceeding the norexistence of a defavit or an; other defense of Borrower to acceleration and fareclosure. If the breach is
not cured on or hefore the date specified in the notice, Lender, at Lender's option, may declare all of the sums secured by
t'is Mortgaze to be immediately due and payable without further demand and may forecloe this Morigage by judicia)
proceeding. Lender shall be entitled to collect in suck praceeding al) expenses of foreclosure, ‘ncluding, but not limited to,
reas~nahle attosneys’ fees and costs of documentary evidence, shstracts and title reports.

(8. Borrawer's Right to Reinstate. Notwithstanding Lender's acceleration of the sums seouted by Ihis Mortzage due o
Borrower's breach, Borrower shall have the right 10 have any procesaiigs begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage - (s Pésvower pays Lender ali sums which would be then due
under ts Mortgage and the Note had no acceleration occurred, (b) Boriower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage. (¢) Borrower pays a1 reatodable expenses incurred by Lender in enforcing the
of Borrower contained in this Mortgage, and in enforcin Leader's remecivs as provided in paragraph 17
neys' fees: and () Borrower 2kes such action as Lender may reasonably
and Bcrrowar's phligation to pay the sums secured

covenants and agreements
hereof, ncluding, but ot limiied to, reasonable attor
require o assure that the lien of this Morigage, Lender's interest i the Property
by this Mor gage shall continue unimpaired. Upon such payment and cure by Borrower, this *forzape and (he obligations secured
herehy sinall remain in full force and effect as if no acceleration had occurred.

Appointment of Keceiver. As addstional security hereunder, Barrowes hereby assigas 1o Lender

19, Assignment of Rents;
=rzafor abandonment of the

the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i7
Property. fuve the right 1o collect and recain such rents as they hecome due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty, Leader shall be enutied to have a receiver
appointed by a court 1o enter upon. 1ake possession of and manage the Property andt to collect the rents of the'Froperty including
those past due. All rents collected by the receiver shall be apphied first to payment of the costs of management of the Property and
collection of rents. including, but aot hmeed 1o, receiver’s fees, premiums on receiver's bonds aud reasonable attorneys’ fees, and
thert 10 the sums sccured by this Mongage. The recerver shalh be hable w account only for those rems actuatly received.

20. Release. Upon payment of all sums secured by this Mongage. Lender shall releasc th.s Morgage without charge 1005
P

Borrewer, Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrawer hereby waives all right of homestead exemplion in the Property.

(Intentionally Left Blank)
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o 32, Hazardous Substances. Borrower shall not cause oF permit the presence, se, disposal, siorage, or release of any
'5 Hazardcus Substances on or i the Froperty.  Borrower shall nor de, nor allow anyone cise to de, anything aftecting the
t Propert» hat is in vialation of any Environmental Law. The preceding two seuences shall not apply 10 the presence, use, or
¢ siorage cn the Property of small quantities of Hazardous Substances thai are generally recognized 1o b appropriate to normal
4 residential us.s and: 0 maintenance of the Property
Borrow2r shall promptly give Lender writien natice of any investigation, claim, demand, Taws i or other action by any
"4 governimenta or n:gulatory agency or private party involving the Praperty and any Hazardous Subs ance or Environmental
" Law of which Borrower has actual knowledge.  If Borrower fearns, or is potificd by any governmenial or regulaiory
authority, thu any removal or other remediatton of any Hazardous Substance affecting the Propenty is necessary, Borrower
shali promptiy tak? all necessary remedial actions in accordance witlt Enviroamental Law.
As used in this paragraph 22, “Hazardous Substances™ are those substances defined as toxic o hazardous substances by
Environmen:al Liw and the followir g substances. gasoline, kerosene, other flammable or loxic petroleurm products, toxic
«d herbicides, volatile solvents, maierials comtaining asbestos or formaldehyde, and radivactive materials,  As

pestictdes &
used in this parsgsaph 22, "Environmental Law™ means federal faws and laws of the jurisdiction where the Property (s

tocated that relase vuaealth, safety o5 environmenal protecthion,

¥ .
MLICIA

REQUEST FOR NOTICE OF DEFAULT
AND FORECEOSURE UNDEE SUPERIGR
MORTGAGES OR DEEDS OF TRUST

Borrowe: and Lender roquest the holdet of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mor gage o give Notice 1o Lender/at Lender's address set fonih on page one of tins Mortaige, of any default under the
supenior encutnbrance and of any sale or other Yo cclosure actron.

18 WITNESS WHEREOF, Borrower hisssecuted his prl;a ¢,

—
P
-Borrower
r b

/,
»

7

-Biweowet
STATE OF 1LLINOIS, County ss:

Jeffrey J Paeth . a Notary Public in s for sad county and sate, do hiereby certify thal
are vabsebed to the forgoing instrument,

persorally known fu me to he the same personis) whose name(s)
he¥ stgned and. celivered the said instrument as

appeared before nie this day in person, and acknowledged ihat
their tree voluntary act, Jor the uses and purposes therein set fonh.

Given under my hand and otficial seal, this 28th dayof My L 19 96

My Commsion e ey e
; Commission expiies. MG A

y " pire Y“:ETH Netary Pub «
My Carmission Expires 10-2¢-08

Page S of §

"0
-

L
1

L.

2
R
)

. )
Mlanots 1523 1 5748 \Space Betow Thes Line Reserved bos Lerer ard Reconder)

Criginal (Racorded) Copy (Branch) Copy (Customer)




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28th day
of  May . 1996 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Secunty Deed (the "Sacurity nstrument”) of the same date given by
the undersigned {the "Borrowaer”} 10 secure Borrower's Adjustable
Rate Note (the "Note"} to

COMMERCTAL CREDIT LOANS, 1KC.

{the "Lender”; ¢i the same date and covering the property described
in the Security rstoument jocated at

2772 N KILDAKE-/ZIICAGO, IL 60641

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. T¢ NOTE LIMITS THE MAXIMUM RATE THE BORROWE?R MUST PAY.

Additional Covenants. In addiion~ta the covenants and agreements made in the Secusity

Instrument, Borrower ana Lender fuither.covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN! CHANGES: The Note provides for an initial interast rate
sat forth as in the Note. The Note providas forchangas in the intarest rate and tha monthly

payments, as follows:
The interest rate Borrower will pay may change on the X month anniversary of the Date of Note
and every 3 months tnereaftar. Each date on which Jrirower's interest rate could change is

cailed a "Change Date.”

Baginning with the first Change Date and every 3 months theresiter, Borrower's interest rate wit
be changed to the Index Rate plus a margin as set forth in the Note, The "index Hate" is the highest
prune rate published in the Money Rates column of The Wall Street goiinal on the calendar day
irmediate'y praceding the Change Date; or, it the index was not published on that day, that rate on

the next preceding day on which it was publishad.
ALTERNATE INDEX: If the Index Rate is no longer aveilable, Lender will choose a rev: index Rate

which it believes will most closely approximate the former Index Rate.

LIMITS ON RATE CHANGES. The maximum and minimum interest rates during the life of this loan
are set forth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive monthiy instaltmants.
if the rate of interest changes, the number of monthly payments will not change. The amount of the
monthly sayments will change 10 the monthly amount needad to repay the remaining unpaid
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principal batance plus interast as changed in the remaning number of
payments, assuming that all payments are due after the calculations
are made are paid as scheduled. The first change, if any in the
monthly payment amount will become effective on the 2 month
anniversary date of the lirst payment due date. Subseguent changes
in the monialy payment amount may occur on the paymsnt due date

every 3 monins thareafter. £ach new paymant amount will remain
in effect until the afective date of the next payment change.

DEFAULT: If Borrovrer fails to pay any payments when due. Lendar may exercise any remedios
permitted by the Secuntyirstrument in the case of default.

By Signing Beluw, Borrower  accapls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

: T
% #%::Wf (oL UM AU~ ! M*M«)&?ﬂ?ﬁ

“Borrower
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