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STATE OF 1LLINOIS, COGY COUNTY S5
[, THC UNDERSIGNED, A rOrA y PU( :w ALY TERE. TATD COUNTY AND STATE,
PO HEREBY CERTIFY THAT /fd&g"c L
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BEFORE MT THIS DAY IN PERSON, AND ACYMOWLEDGED THAT (947%.  SIGNED AND
DELIVERED THE SAID INSTRUMENT AS A 2. FREE AND SOLUATT ACT, LOR THL
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oy & certain mortgage dared Jenuary 22, 1986 sod rocorded Yamsary 321, 1988 u‘ Dogumant. No.
3683182 ia the Dffice of Ascotder of Deeds Por COOK County, tillnole, HARRY J. PIRCRYNSL],
A W.UOWENR AMO THERESA M. MCBAY, DLVORCAD M0 WOT SINCE REMRRIED axgiuted 8 sOrLgage %o
O KONTGAGE CO. as Mortgsgee the real propasty Seacr ibed a# follo:my .

e ~atLVE (RACKFT THE WORTH 14 FRET TRENBUR) ALL OF LOT PMIRTEIN (1)) fTe. HORTH
TNRIZ (1 PIET OF LOT VOURTSSS (14) 10t SIOCX PIPTEEN (1%) IN MOMKAN, A SURDIVISION OX E
THAT PAR' LY,NG NWORTE AND RXST OF ° § CALUMEY AIVER OF SECTION 6, ToMsHIR 36 NORTH, MAnGE . |
1T EAST OF T THIRD FRINCIPAL MERIDIAN. . . :

Property nddisysi  1431% GREENEAY AVENUER , BURNMAM

nermandnt Tox [.D. Mo, J0-06~403-04 . DEPT-0f RECORDING A 923,00
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AMEATCA' S MORTGAGE COWANY, A MARYLAND CORPORATION

Theresfter Bald morCTgay~ ob ARsignad ro)

ALl the noces des-rired an and secured Dy sald mortgage have Dean paid in full.

Now, in considech.ion of the premicer. the undarsigned, as tha iega. ouner and holder of
rhe notws securad of sdid mortyags, s know.edqe full payment s Ra:ielaciivh tharoof, and
of toe sortgeqe aid heredy RELEASE® AND P SCIARGES the same.

TN WITXEAS WHERFOT. said Relessing pacty har cayeed its corporats asal to ba herst>
aflin.3, and has causred ils name ta be signel c7 cheas presench Dy LT VICE PRESTUENT and
arruntad by Lte ASST. SECRETARY Fehruary 4, V904,

A MURTGAGE COMPANY FORMERL: FiWN 37 su¥alfy’j MOATGAGR COKPANY

T I ISE

ASST. lﬁCﬂJle.lY
o THIS DOCUMENT 1S BEING RERECORDED”
O A otees | DEREGISTER FROM TORRENS.

(£, ] LAl RIS

1 Hecoby Certify that RONALD T. CRAVETTR and FRAR BURIAN, persunclly known to o r
knrer Eo me Lo be the VICE PRISIDENT and A¥S7, SECRITARY, regpect .valy of A KCRTGATX
COMFAYY POANIALY KNOWN AS AKERICA S MOWTGAQE COMPANY, a corporation, organizsd and non,
eniszin; ander the laws of tne State of Maryland, ard as svch ofticace macuted the
toteaing Lastcument, this day pousenslly appadred bafore e and scknowledged to ma that
thay exeuted wall loatrument se asuch of{insre in the name of and toc and »n twhal? of the
waid curparation (zesly sod woluntarkly far the veas and purpoces thersin sapressed, and
witn £l acrhoriry ro dD RO, '
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Io Witress Xheces!, ] have hersunts set sy head and affixed my cificlsl sesl February 4,
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" 5. OPTIONAL. {8} Number of directors consmuzmg the‘mmal board of diractors of tha comoration:
' (b) Names and addresses of tha parsons who are to serve as directors until the first annual mesting of

shareholders or until their successors are elected and qualily:
Name Residantial Addrass City, State, ZIP

' 6. OPTIONAL: (&) )tis estimaled that the value of al property to be owned by the
comporation for the following year wherever located will be:
(b} itis astimated that the value of the property to be located within
tha State of iiinois during the following year will be:
[c) 't is estimated that the gross amount of business that will be
transacted by the comoration during the foliowing year wili be: &
{48 1 is estimated that the gross amount of businass that will be
t angacted from places of business in the State of lllingis during
Ire fallowing year will be:

« —

7. OPTIONAL: OTHER PROV/IZIONS
Attach a separsie sheet of this giza far any other provision to be included in the Aricles of

incomoration, e.q., authorizing preemptive rights, denying cumulative voting, regulating internal
affairs, voting majority regiirements, fixing a duration other than perpetual, etc,

NAME(S) & ADURESS(ES) OF INCORPORATOR(S)

The undersigned incorporator(sj hereby declare(s). urder penalties of perjury, that the statements made in the foregoing
Articles of incorporation are true.

May 23 19 96 .

Dated

n nd Name A
1 _\-ﬁ]mﬁi%wm'h {7600 S. SeconE Street
ignature -y -’ ﬂ'a&l‘

Rhonda Hohimer Jpringf:.el.d. IL 62704
voe or Print Namg) . - . City/Tawn
_Uﬂvln K JOffm_jQ{J 00 Se ‘;econfstreet

Signature 1 Stroet
ngra K. Giacomini springfia d, IL 62704

{Type or Print Name) City/Town State

Zip Codp

Zip Code

B

Signature " Street

{Type or Print Name) City/Town Stats Zip Code
(Signatures must be in BLACK INX con original documant. Gartion copy, photocopy or rubber stamp signatures may only be

used on conformed copies.)
NOTE: I a corporation acts as incorporator, the name of the comporation and the state of Incorporation shali be shown and the

axacution shall ba by its president or vice presidant and verifiad by him, and attested by its sacretary or assistant secretary.
FEE SCHEDULE

The initia! frarchise tax is assessed at the rate of 15/100 of 1 percent ($1.50 per $1,000) on the paid-in capital
representad in this state, with a minimum of $25.
The filing tea is $75. (f;e

The minimum totai due (franchise tax + filing fee) is $100.
(Applias whan the Consideration to be Received as set forth in itern 4 dogs not exceed $16,667) ‘ Y

The Department of Business Services in Springfield will provide assistance in calculating the total fees it necessarb

Iftincis Secretary of State Springtisla, L 62756 E s,
Departrent of Buginess Services Telephone (217) 782-9522 or 782-9523

Cie218 o RECORD{NG DtSN‘"“
gOX 170
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i B. Mortgage Insurance, If Lender reguired monigage insurance as a condition of makmg the loan securad by this Sccurity

* Insprument, Borrower shall pay the premiums required 1o maintain the morgage insurance in effect. 1f, for any reason, the morigage
.« insurance coverage required by Lender lapses or ceases to be in effect, Borpawer shall pay the premiums required to ohiain coverage
 substantiaily equivab:nt to the morigage insurance previously in cffect, at 1 eost substantinfly equivalent to the cost to Borrower of
the mortgage: insurance previously in effect, from an alternate mor(gage ‘nsurer approved by Lender. I substantially equivalent
mortgage insurance coverage i nof available, Borrower shall pay to Lender cach month a sum equal 1o one-twelfth of the yearfy
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
accept, use and retain these poyments as a toss reserve in licu of morigag: insurance. 1,088 reserve payments may no longer be
required, at the option of Lerder, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer spproved by Lende - again becomes available and is oblained. Borvower shall pay the premiums required to mointain
mortgage insurance in.effect, v to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writter: agreement bevaen Boitower and Lender or applicable faw.

9, Inspection. Lender or its agent may make reasonable eatnes upon and inspections of the Property. Lender shal) give
Bortower notice at the tun 7 ar prior to an inspection specifying reasonuble cause for the inspeciion.

10. Condemnatioi.  The proceeds of any award or claim for jamages, direct or consegquential, in connection with any
condemnation or other taking of-ary part of the Propetty, or for conveyan:e ir Yieu of condemnation, are hereby assigned and shall be
paid to Lemder.

In the event of u total taking of e Pronerty, the proceeds shafl be applied to the sums secured by this Security Instrument,
whether or not then due, with: any excess paid 2o Borrower.  In the event of o partial taking of the Properly in which the fzir market
value of the Property immed.ately before dix: takisg.is equal 1o or greater than the amount of the sums secured by thii Security
Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the summs secured by this Security
Instrument shialt be: reduced by the amount of the prorzeds multiplied by the following fraction : (a) the total amount of the sums
secured immediately before .he taking, divided by (b) \ae fai”morket value of the Properly immediately before the tabing, Any
balance shal! be paid to Bonower. In the event of a partiai taking of twe Property in which the fair market value of the: Property
immediastly befure the taking is {ess than the amount of the fumy secured immediately before the taking, unless Bonower and
Lender otherwise agree in writing or unless applicable taw athuradae provides, the proceeds shall be applied to the sums necured by
this Security Instrument whether or not the summg are then due. IT the Troperty is abandoned by Borrower, or if, after notice by Lender
to Barrower that the condemnnor offers to make an award or settle a clatr fur damages, Borrower £8ils 10 respond W Lender within 30
days after the date the notice is given, Lender is autherized 12 colleet and” zpply the proceeds, a2 its opion, gither to rettoration or
repair of the Property or to the sums securcd by this Sccurity lnstrument, wheticr or not then due.

I!nless Lender and Borrower otherwise agree in writing, any applica fon of proceds o principai shall nut extend or postpone the
duc date of the monthly paymenis ceferred to in paragraphs | and 2 or change the amouat of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Keacrsion of the time for paymenl of
madificition of amortization of the sums secured by this Security Instrument granted by Lader to any successor in interest of
Borrower shall not aperate to release the liability of the original Borrower or Borrower's succesions in interest, Lender shall not be
requited to commence proceedings against any successor in inlerest or refluse 1o extead time for payment or otherwise modify
amortizition of the sums secured by this Security Instrument by reason of any demand made by the originu Sorrower or Borrower'’s
suvcessors in imerest. Any foihearance by Lender in exerciving any rignt or remedy shall not be & waiver of o« ereclude the exercise
of any nght or remedy.

1%. Svecessors and Assigns Bound; Jeint and Several Liability; Co-signers.  The covenrais and agrecments
of this Security 1nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 18, Borrower's convenants ond agreements shall be jomnt and several. Any Borrower whe co-signs this Security
Instrumette bul does not execule the Nole: (a)is co-signing this Security Instrument only (0 mortgage, warrant, grant and
convey that Borrower's irterest in the Property under the terms of this Security Instrament; (b} is not personaily obligated to pay
the sums secured by this Security fastrument; and (c) agrees that Lender and agy other Borrower may agree to extend, modify, forbear
or make any accommodations with regard (o the terms of this Security Instrument or the Note withous that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Jogn charges,

end that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted linits, then; (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permilted limit; and (b) any sums already collected from Barrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principa) owed under the Note or by making a direct payment to Borrower,
1{ a refund redyces principal, the reduction will be Wreaied as a partial prepayment without any prepayment charge under the Nole.
Ilirois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 4 of 7
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14, Notices. Any rotice to Borrower provided for in this Security Instrument shall be given by delivering il or by
matling it by hrst class mail unless ag plicabic faw requires use of another method. The notice shall be directed 1o the Property
Address cr any other address Borrower designates by notice to Lendier. Any notice to Lemler shall be given by first class mnil to
Lender's uddress stuted here:n or any cther address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governzd by foderal law and the law of the
jurtsdiction in which the Property 1s located. [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Ingrument and the Note pre declared to be
severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Nete and «f (his Security Instrument.

17. Rehabilitrdon l.oan Agreement. Borrower shall fullill all of Bcrrower's obligations under any home
rehabiitiation, improverient, repair, or other loan agreement which Borrower enters into with lender. Lender, at feader’s option, may
require Borrower to executi ard deliver to Lender, in a form acceptable to lender, an assignment of any right, cizims or defenses
which Burtewer may Jizve ugsinst pantics who supply fabor, materials or services in connection with improvements made 1o the
Properyy.

18. Transfer of the Propirt; or a Beneficial Interest in Borrower, If al) or any port of the Property or any
interest in 1t 1s sold or transterred  6/:3a beneticial mterest in Borrower is sold or transferred and Borrower is noi a natural person
without [_ender's prior written consent, Léndder may, at s option, require immedinte pryment in full of all sums secured by this
Securily Instrument.  However, this option shall rot be exercised by Lender if excrcise is prohibited by federnl law as of the date of
this Security Instrument. 1f Lender exercises this opiton, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the-notics is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrowes fails to pay Gics< zums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furtser notice or demand rn Borrower.

19. Borrower's Right to Reinstate, Il borrowsc-mects certain conditions,  Borrower shall have the right to have
catorcernent af this Secunty instrument discontinued at any (ima peror to the carlier of: (a) 5 days (or such other period as applicable
law may specify for reinstuement) before sale of the Property pursuari 'o any power of sale contained in this Security Instrument;
ot (b) entry of a judgroent enforcing this Security Instrument. Those conditiens are that Borvower: (a) pays Lender aff sums which
then would be due under this Security Instrument and the Note as if no accelorszion had occurred; (b) cures any defauft of any other
convenanls ot agreements, (c) pays all expenses incurred in enforcing this Hecurity Instrument, including, but not limited to,
reasonabdle attorneys' fees ; and (d) takes such action as Lender may reasonably require to assure that the lien of this Securily
Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums eicured by this Secvrity Instrument shall
continue unchanged. Upon reinsiatement by Borrower, this Sccutity Instrument and thé caligations secured hereby shal) romain fully
effective as if no acceleration had occurred. However, this right to reinsiate shall not zppsy in the case of acceleration under
paragranh 18

10. Saje of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrutrent) may be sold one or more times without prior notice to Borrower, A sale may result in'a change in the entity (known
as the "Loan Servicer”) that collects monthly puyments due under the Note and this Security Instrumens Toere also may he one or
more changes of the Loan Servicer unrelated (o 4 sale of the Note. Ifthere is o chunge of the Loan Servicer, Borrower will be given
written natice of the chan;:u in accordance with parugraph (4 abuve and applicable law. The notice will state the nome and uddress of
the new Loan Servicer and the address to which payments should be made, The notice will also conlain uny otaer information
required by applicabie law.

21. Hazardous Substences.  Borrower shall not cause of permit the presence, use, disposal, storage, or refease of any
Hazarclous Substances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Enviromental Law. The preceding two sentences shall not apply lo the presence. use, ar slorage on the
Properly of small quantitres of Hazardous Substances thal are generally recognized (o be appropriate to normal residential uscs an
‘o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any .
governmental or regulatcry agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that any 7
removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take o) )
necessary remedial actions in accordance with Environmental Law. wl
Ninais - Single Family - FNMA/FHLLMC UNIFORM INSTRUMUENT - Page 5 of 7
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As used in this paragrph 21, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviromental Law and the following substaness: gasoling, kerosene, other lammable o toxic petrofeum products, {oxic pesticides
and herbicides, volatile solvints, materials containing asbestos or formaldehyde, and radiouctive materinfs, As used in this paragraph
21, "Enavironmental Law” means federal Iaws and Jaws of the jurisdiction where the Propenty is located that relate to hiealth, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; -Remedies. Lender shall give notice to Borrower prior to accleration following Borrower's breach of
any covenant or agreenert in this Security Instrument (but not prior to ncceleration under paragraph 13 unless applicable law
provides otherwise). The nsuce shall specify: (a) the default, (b} the action required to cure the default; {c) a date, by which the
default must be cured: and 03 that failure to cure the defowlt on or before the date specificd in the notice may result in
acceleration of the sums secured oy (s Security Instrument, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower of ihe right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, )i the default is not cured on
ot before the date specifiad in the notice. Londer ntits option may require immediate payment in full of all sums secured by this
Security lustrument without further demand anid moy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitted to coliect all exnenses incurred in pwisuing, the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney's fees und costs of title evidence,

23, Assignment of Rents. Appointment of Recerine, Lender in Possession. Ag additional security hereunder, Rotrower
hereby assigns to Lender the rents of the Propetty, provided that Posrower shall, prior 1o acceleration under paragraph 22 hereof or
abandoament of the prope:ty, have the right to collect and retoir such rents rs they hecome due and payable.

Upcr acceleration wndur paragrae's 22 hereol or abandonment of «be Property, Lender, in person, by agent or by judicially
appointed receiver shall br. entitled to enter upon, take possession of aad<nanage the Property and to colleel the rents of the Praperty
including those past due. All rents coliected by Lemder or the reciver shail be saplied first to payment of the cosis of management of
the Property and collection of rents, including, but not limited to, receiver's fies, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for those rents
actuallly received.

24. Release.  Upun payment of all sums secured by this Security Instrument, “Leniler shall release this Sceurity Instrument
without charge Lo Borrowur. Borrower shall pay any recordation costs,

28, Waiver of Homestead.  Borrower wavies all right of homestead cxemption in'the Froperty.

26. Statement of (dbligation Fee.  Lender may collect a fee not Lo exceed the maxinum amount permitted by law for
furnishing written loan buiance or full prepayment information directly 1o or on the behaif of the Borrrwer,

27. Riders to this Security Imstrument. If one or more riders arc cxecuted by Borrower aid rrunrded together with shis
Sceurity Instrument, the convenants and agreements of each such rider shall be incorporated into and shull einzad and supplement the
covenants and agreements of this Security Instrument as il (he rider(s) were a part of this Security Instrumen'.

{Check applicable box(e~}]

B Adjustable Rate Ridar M Condominium Rides (] Prepayment Rider

D Graduated Payment Rider D Planned Unit vevelopment Rider ]:] t-4 Fumily Rider %

[ Batloen Rider {1 Rate Improvement Rider [[] Biweekly Payment Rider‘l

D Fixed/Step Rafe River ﬂ Assumability Rider D Second Home Rider 3 -
[ Other (s} {Specifyl

lilineis - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 6 ({il
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: BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
¢ Instrument 25d in any rider(s} cxecuted by Borrower and recorded with it.

: . .
‘c& ooy L.\\\ m '{h}(\g £ L.‘jﬁ;_ﬁ_ [SEAL) (SEAL)
NOORUL A. KKOWAJA -

(SEAL}

(3y#ze¢ Below This Line Reverved For Acknowledgment)

State of linois, DUPAGE s County  ss:

I, BRIAN P. CAFFREY __ . aNotary Public in and for said county and state, do herehy cE'Hy that

NOORUL A, KHOW AJA ?}*
oY

%
@
3

personally known to me 10 be the same person(s) whose namc(s) subscribed -+ the foregoing instrument, appeared before me this day
in perscn. and acknewleilged that signed and delivered the said instrument as | Eheil free and voluntary agt, for
the uses and purposes therein set forth,

v A .
Given under my hand and official seal, this QB day of P—ﬁ‘)‘.’ ' \ ' jC\_Ci(g

My Commission BExpins §-9-99 %ﬁ-\ /-""'
{,Sulm’)' Pubtic

1

This instrument was prupared by >

(Name) First Altience Credit Corporation
{Address) Two Mid America Plaza Ste#712 So., Onkbrook Terrace, IL 6018!

('This areg. for official notarial szal)
litinois - Single Fomilv - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
LOL-3008 {L (Rev, 07/30/95)
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EXHIBIT 'A'

Loan Number : 21502595

ADJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rati Caps)

THIS ADJUSTARI.E RATE RIDER s mude this  [ith day of Apnil , 1996 |
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secutity
Instrument”) of the same dive given by the undersigned (the “Borrower'y 10 scoure Borrower's Adjustble Rate Nate {the "Note") to

First Allionce Credit Corperation , A Califerria Corporation
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

5301 W. MELROSE STREET, CHICAGO, IL 60¢4)
| Property Address}

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, ~ 7T NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIHIL AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !noddition to the covenants and agreements made ih the Security Instrument, Bosrower
and Lender further covenant and agree as foPows:

A.INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of 1. 400% . The Note provides for changes in the interest rate and the
monthly payments, as follgws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datus

The intercst rate ! will pay may change on the first dpy of Yanuary 1997 , and ¢m that day
every bth month thereafter. Each date on which my interest rate could cnung, i« catled n ,hangc Date".

(B) The Index

Beginning with the “irst Change Date, my interest rate will be based on an [nZes, The “Index” is the average of interbank
offered rates for six month United States doliar deposits in the London market bassd ov(uatations of major banks ("LIBOR"), as
published in The Wall Sireet Journal, The most receat kadex figure available ns 0f e date 45 days before each Change Dade is
calfed the "Current Inde:.”

() Calentation of Changes

Before each Change Diate, the Note Holder will calculate my new interest rate by add:ng

Five and Fiv+ Hundred Fifty Thovsandths percent,ge 1.oins {5.55040)

to the Curtent Index. The Note Holder will then round the resuiy of this addition to the nesrest onc-¢igith of one percentug point
{0.125%). Subject to the fimits stated i Section 4 {D) below, this rounded amount will be my pew interest rate until the next
Change Dale,

Tie Note Holder w.li then determine the amount of the monthly payment that would be sufficicnt to repay e nnpaid principal
that { am expected to own at the Change Date in full on the ntaturity date ot my new intirest tote in substantintly equal paymenls
The vesult of this calcidation wil) be the hew amount of my monthy paytent.

D) Limits on Interest Rate Changex

The interest rme I am required to pay at the first Chiange Date will not be greater than 9.490% or less than 8.450%
Thereafter, my inesrest cute will never he increased or decreased on any siagle Change Dale by more than enc percentage point (1.0%)
from the rate of interst [ hiave been paying for the preceding vix months. My interest rate will never be greater than  15.490%
or Jess than 8.490%,

(E) Fifective [iate of Changes

My new interest 1ate will become effeciive on each Change Dale. 1 will pay the amount of my new monihly payment
beg.nning on the fiest monthly payment date after the Change Date until the amount of my monthly payment changes again.
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Loan Number : 01802599

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amour t of my monthly payment
before the effective date of any change. The notice will include information required by law 1o be given me and also the title and
teiephane sumber of a persun who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIIR

Uniform Covenant I8 of the Sccurity Instrument is ainerded to read as follows:

Traasfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the: Property or any interest in
15 sold or transferred (o (£ beneficial imerest in Borrower is sold or trarsferred and Borrower is rof a natora) person) without
Lender's prior written corseit. Lender may, & its option, reguire iminedintc payment in ful) o all sums secured by this
Security instrument. However, tiiz option shafl not be exercised by Lender if exercise is prohibited by federnl law as of the
dete of this Sccurity {nsttument, wonder also shall not exercise this option if : {a) Borrower coauses to be submitied 10 Lender
information required by Lender to evaiaate the intended transferee as if a new loan were being made 1o the tansferce; und (b) Lender
reasonably determines that Lender’s security wifl not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Secur by Instrument.is acceptable to Lender.

To the exwnt permitied Ly applicabie law, Fender may charge o reasopable fee as a sondition 16 Lender's consent (o the loan
assumplion. Lender may ulso requize the transferec o sign an assumption agreement that is ncceptabie ta Lender and that obligates
the transferee 10 keep all the promises ard agreements coade in the Note and in this Security Instrumeni. Borrower will cominue 1o
be oblijgated undei the Note and this Security Instrument va‘ess Lender releases Borrower it wriling,

If Lender exercises the option to require immediate paysiertin [ull, Lender shall give Borrower natice of acceleration. [f
Borrower fails to pay thest sums prior to the expiration of this perind  Lender may invoke any remedics permilied by this Security
[nstrument without further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenar «:contained in this Adjustable Rate Rider,

\M{ W\ \!\ \Q\\'\a 0 ‘3\;‘1 ?\J (Scnl)

NOORUL A. KHOWAJA Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
LOL-ARR  (Rev. 19/29/95) . lllinois

4711796 1):55:35 LOS Version: 5.2




'UNOFFICIAL COPY




'UNOFFICIAL COPY

EXRIBIT 'B’

Loan Number : 111802599

ASSUMABILITY RIDER

i

¢ THIS ASSUMABILITY RIDER s made this lith day of April , (9958 :

" end is incorporated inte and shall be dee ned 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {thc "Security
Instrument”) of the same date given by th.: undersigned (the "Bomower”) to secure Borrower's Note {ihe "Note™) 1o

" First Alliance Credit Corporation
{the "Lender" of the same da.c and cove)ing the property described in the Security [nstrument and locaied at:

5.01 W. MELROSE STREET, CHICAGQ, IL. 60641
{Property Address)

ADINTIONAL'COM ENANTS.  In :ddition to the covenants and agreemment made in the Security Instrumient, Borrower and
Lender further covenar:: a7 nigree as fol ws.

TRANSFER OF THE PROPERTY ©): A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securi. ' Instrument is amended to read as follows;

Transfer of the Property or ¢ LaueTicial Interest in Borrower. [l all or any part of the Property or any interest in
it it sold or transferred (or if a beneficial interestin. Bomower is sold or transferred and Borrower is not a natural person ) withous
Lender's prior written consizht, Lende may, atits oriion, requirc immediate payment in full of all sums secured by this Security
Instrument.  However, (his option sh. [ not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumnent. Lender also shall ot exercise this.orion (5 (a) Borrower causes to be submilied to Lender information required
by Lender to evaluaie the intended ¢ nsferee as if a neéw loan were being made to the transferee; and (b) Lender repsonably
determines that Lender's security will ot be impaired by the/loan assumption and that the risk of a breach of any covenun! or
agreerrent in this Seeurily Fistrument i : acceptable to Lender.

Tathe extent permitter by applii uble law, Lender may cherge a ‘reascnable fee ns o condition to Lender's consent to the loan
assumption. Lender may also require the transferce o sign an assumptions sgreement that is acceptable to Lender and that obligates
the transferee to keep all the promises ind agrecments made i the Note ond i2'iins Security Instrument. Borrower will conlinue to be
obligated under the Note and this Secu 1y Instrument unless Lender releases Borrover in writing,

I Lender exercises the option Ic require immedinte paymentin full, Lender sharl give Porrower notice of acceleration,  If
Borrower fails to pay these sums pric - to the expiration of this period, Lender may invokewiy remedies permilied by this Security
Instrument without further Notice or d : nand on Borrower.

BY SIGNING BELOW, Borrower acs ¢pts and agrees 1o L terms and ¢ovenants contained in this Assuatalily Rider, L%
"
b
Mgoiel W\ Thow s 2 [9¢ 9
NOORUL A, KHOWALA e : Date Daigy
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EXHIBIT 'C'

'UNOFFI

LEGAL DEJCRIPTION

0T 1 IN BLOCK 4 IN SZATROWSKI'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 31, TOWNSHIP 40
NORTH, RANGE 13, EAST OF TEE THIRD FPRINCIPAL HMERIDIAN, IN COOK
COUNTY, I1ILLYJ4CIH.

PERMANENT TAY. NUMBER: 13-21-329-020
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