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MORTGAGE

THIS MORTGAGE {*Gesurity Instrument’) is given on May 7, 1996 . The mortgagor is
Daniel J. McRedmond, Single/Never Married

[Borrower’). This Securty Instrumentis gvento LaSalle Bank, F.5.8. "
, which is organized and :»

axisting under the laws of the United States of America , and whose address is

4242 N. Harlem Ave., Norridge, IL €0634 o
(‘Lender’). Bomrower owes Lender the principal suln of One Hundred Eleven Thousand Dollars

and no/100 Dollars ©
(US. $111,000.00 ). This debt is evidenced hy Bomower's note dated the same date as ihis
Security Instrument ("Note"), which provides for monthly payinents, with the fufl debt, if not paid eadier, due.
and payabie on June 1, 2021 . This Securiy Instrument secures to Lender. (a) thel’
repayment o the deb: evidenced by the Note, with interest, and i renewals, extensions and modffications

of the Note; (b) the payment of all other sums, with interest, advan_ed under paragraph 7 to protect the .
security of this Security Instrument; and (c) the performance of Boroveer's covenants and agresments ..
under this Security Instrument and the Note, For this purpose, Borrower uois hereby mortgage, grant and -
conwey to Lender the following described property focated in_ Cook -

County, llinols:

SEE ATTACHED LEGAL DESCRIPTION.

i ow

& -

BOX 333:CT

- -'t-.;,

TYOETYIE

13-08-213-012-0000 , 13-08-213-013-0000 , 13-08-213-014-0000
13-08-213-015-0000 , 13-08-213-016-0000 , 13-08-213-018-0000
which has the address of 5429 N. Milwaukee #38 , Chicago
[STREET) [CITY]

Winols 60630 (Property Address™);

{2IP CODE]
ILLINDIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL//0894,/3014{0990)-L PAGE 1 OF 8
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or salg of the Propesty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shali be applled: first, to any prepaymaent charges due under the Note;
second. to amounts payable under paragraph 2; third, to intarest dus; fourth, to principal due; and last, to
any fate charges due under the Note.

4. Charges; Liets.  Bomower shall pay all taxes, assessments, charges, fines and impositions
attributablz 10 *he Property which may attain priority over this Security Instrument, and 'easehold payments
or ground rents, if any. Bormowes shall pay these obligations in the manner provided In paragraph 2, or i
not paid in that mannar, Borrower shall pay them on time directly to the person ewed payment. Bomower
shall promptly Rirish to Lender all notices of amaunts to bs pald under this paragraph. If Bosrower makes
these payments diterity, Botrawer shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promriy discharge any lien which has priority cver this Security Instrument unless
Borrower: (a) agrees in wit'ng to the payment of the obligation securad by the lien in a manner acceplabie
to Lender; (b) contests in goea falth the lien by, or defends against enforcement of the lien in, legal
praceedings which In the Lenc'e”’s pinion operate to prevent the enforcement of the lien; or (c) secures
from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tha any pant of the Property is subject to a lien which may attain priority
over this Security Instrument, Lander nizy give Borrower a notice identifying the lien. Borrower shall satisfy
the an or take one or more of the actions sz forth above within 10 days of the giving of notice.

5. Hazard nr Property insurance, Boirowsr shali keep the impravements now existing or hereattes
erected on the Property Insured against loss by firz, hozards included within the term “extended coverage”
and any other hazards, including floods or flooding, f=r which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the pepu's that Lender requires. The insurance carmier

ing the insurance shall be chosen by Botrower siviiact to Lender's approval which shall not be
unreascnably withheld. 1 Bomower fails to maintaln coveiaps rlescribed abave, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights In the Propeity in accordance with paragraph 7.

Al insurance policles and renewels shall be acceptable 10 ‘ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies ana renes7als. If Lender requires, Borrawer
shall promptly give to Lender all receipts of paid premiums and renaia! notices. In the event of loss,
Bomrower shal) give prompt notice to the insurance carrier and Lender. LapJdar may make proof of loss it
not made promptly by Borrower.

Unless Lender and Borrower otherwisa agree in writing, insurance proceads shall be applied to
restoration or repair of the Property damaged, i the restoration or repair is econcilzally feasible and
Lander's security Is not lessened. if the restoration or repair is not economically fezsiNe or Lender's
sacurity would be lessened, the insurance proceeds shali be appiied to the sums secured Ly this Security
instrument, whether or not then dus, with any axcess paid to Borrower. if Borrower abandor:s the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a .
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair.or restore {5
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period vAll begin when the notica is given.

-
g
>
Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall % -
=Y
>

-
o

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change
the amount of the payments. if ynder paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance palicles and proczeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hareby assigned and shali be paki to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sims secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediaiely before the taking is equal
10 or greater than the amount of the sums secured by this Security instrumant immediately before the
taking, unless Sorrower and Lender otherwise agree in writlng, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property .an ediately before the taking. Any balance shall be pald to Borrower. In the event of a patial
taking of the Property in which the fair market vaiue of the Properiy immediately before tha taking Is less
than the amcun’ of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres In. writing or unless appiicable law atherwise provides, the proceeds shall be applied to the
sums sectired by ytur Security Instrument whether or not the sums are then due.

If the Property is azar:ioned by Borrower, or i, after notice by Lender to Borrower that the condemnior
offers to make an award o/ ssttle a claim for damages, Bowrower fails to respond to Lender within 30 days
after the date the notice 13 given, Lander is authorized to collect and apply the proceeds, at its option,
either 1o restoration or repalr ¢4 th.e Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Botrower olherwise agree In writing, any application of proceeds to principal shall
not extend or postpons the due date of ths. monthily payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Nat Reieased; Forbearaiice Rv Lender Not a Walver. Extension of the time for
payment or modification of amontization of the suins sicured by this Security Instrument granted by Lender
to any successar in interest of Borrower shall not upsiate to release the liabRity of the original Borrower or
Borrower's successors in interest. Londer shall not e (equired t¢ commence proceedings against any
successor in interest or refuse 1o exend time for paynicid o otherwise modify amartization of the sums
secured by this Security Instrument by reason of any demarv. riade by the ofiginal Borrower or Borrower's
successors [n interest. Any forbearance by Lender in exercisirg amy right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jaint and Several Liabyiv; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the succestors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenaris 2ad agreemants shall be joint
and several. Any Borrower who co-signs this Security Instrumant but does not executa the Note: (a} Is
co-signing this Security instrument only to mortgage, grant and convey that tuvower's interest In the
Property under the terms of this Security Instrument; (b) Is not personally obiigieJ to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boncar may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Seccrily instrument
or the Nate without that Bormower's consent.

13. Loan Charges. [f the loan secured "y this Security Instrument is subject to a iavt waich sets
maximum {can charges, and that law is finally interpreted so that the interest or other loan charges
collected or 10 be collected in connection with the loan axcead the permited limits, then: (a) any such loan
charge shall be reduced by tha amount necessary to reduce the charge to the permitied limit; and (b) any
sums already coflected from Bomower which exceeded permitted limits will be refunded o Borrower.
L ender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHEMC UNIFORM INSTRUM.ENT FORM 3014 8/90
ISC/CMDTIL/ f0894/3014(0890)-L PAGE5 OF 8
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Substances that are generally recognized to be appropriate 10 normal resilential yses and to mainterance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, dlaim, demand, lawsuit or other
action by any govemnmental or regulatory agency or private party involving the Property and any
Hazardous Sutistance or Environmertal Law of which Borrower has actual knowtedge. If Borrower leams,
of is notified by any govemmental of reguiatory authority. that any removal or other remediation of any
Hazardous Substance affecting tha Property is necessary, Borower shall promplly take ali necessary
remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subslances” are those substances defined as loxic or
hazardous substances by Environmental Law and the (ollowing substances: gasoline, kerosens, other
flammable o1 toxic petroleum products, toxic pesticides and herbicides, voiatie solvents, materdals
containing asoestos or formakdehyde, and radioactive materials. As used in this paragraph 20,
*Environmenta! L:w" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, s2/evy or environmental protaction.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Accelerstion; Reriedios. Lender shall give notice to Borrowaer prior to acceleration following
Borrower's breach of auy covenant or agreament In this Security Instrument (but not prior to
accelerstion under paragragh 37 unfess applicatie law provides otherwise). The notice shall
specty: (2) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days
from the dste the nelice is given t¢ Botrowar, by which the default must be cured; and (d) that failure
to cure the default on or before the Ua*a specified in the notice may result in acceleration of the sums
secured by this Security instrument, fcreciosure by judicial proceeding and sale of the Property. The
notice shall turther inform Bomower of tiic rlaht to reinstate after acceleration and the right to assert
In the foreciosure proceeding the non-exisenca. of & default or any other defense of Boawer to
acceleration and foreclosure. If the default Is nst cured on or before the date specified in the notice,
Lender at its option may require immediate payrient in full of &ll sums secured by this Security
Instrument without further demand and may iorsclose this Security instrument by judicial

ing. Lender shall be entitied to collect all cxnsnses incurred in pursuing the remedies
phrovided in this paragraph 21, including, but ~ot limited 10, reagonable attomeys’ fees and costs of
title evidence.

22. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Bormower shall pav any recordation costs.

23. Waiver of Homestaad. Borrower waives all right of homestead exztmztion in the Property.

24. Riders to this Security Instrument. If one or morae riders are gxecuted by Borrower and recorded
together with this Security fnstrument, the covenants and agreements of each cuch rider shall be
incorporated into and shali amend and supplement the covenants and agresnents of this Security
Instrument as if the rider(s) were a par of this Security Instrumant. {Check applicable boy es;

D Adjustable Rate Rider L"? Corvdominium Rider D --4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[ Balloon fider (3 Rate Improvement Rider [7 second Home Rider
] other(s) tspecity] []] tHDA Rider
[LLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

1SC/CMDTIL/ /0894 /3014(0990)-L PAGE 7OF 8




HIMOYHOS: puoWpPIYIW " (Ilue(]
s 1) 77

UNOFFICIAL COPY

840 839vd {0660} P1 08/ ¥680//LOND/ DS .

06/6 $10€ WHOS ANIWNYLSNG WEOAIND OWTH/VIAN-ATINYS T1ONIS-SIONTI

81903 11 ‘sauie|d sag
MOOT 93tng “‘@ay Aynol °3 QSET :ssauppy
ueyeueys W 3l |np AqQ pasedasd sem juswINnSul SIUL

"~ PPV
vy

e
vvvvvvvvvvv

NOSNINOM 1 N3ITI0D

J 4/

/ 6 :ﬁas WVIOEI0 i Serssrion
‘ag6] ‘Aey JoAep yyz  SIHI‘7e8S [BIOYO PuB puBy AW JBPUN UBAISD
1410) 198

upauay} sasodind P SBSN W JOL 0B AIBJUNIOA PUR 394 J8Y/SIY  sp uawnis) PIES BY} PIIBAEP
pue pauBls  3YS/ay  yey loeldnomouwior pue ‘uosiad uj Aep syl ew 810j8q pereadde ‘uswinisuy
Buobaioy ey 0y pequosgns s - {sjerneu esoym (S)uosied SlES BYl BQ Ol B O} UMOLY Ajreuossed

puowpayo " {atueq
181 A3 Aqasay Op e1EIs pue AJuncd ples 10) 918 U| Jgrid AIRjoN B ) ’J/ﬂlgﬁwﬁiﬁ 1

188 Awroy #0073 SIONIT1I JO3UVLS
luawBpamoundy 104 aupj slu) Mmojeq aords)

HIMOHHOE-
(vas]

HaMOHE08-
{(1v3s)

HIMOHHOS-
(lv3s)

HaMmosHo8-
{1vas)

HIMOHHOE
(Tv3s]

~

:S8SSBUUM,

"} lim PARICOS] PUE J8mOLIOg AQ painoexs (s)epu AUR Ul pue Jewiusul Aunaeg Siy) jo g ubnoay
j sefied uj PeUJEIUCD SIUBUSACD PUE SWIB) ay) 0} seeibe pue sidecoe 8MOL0G ‘MOTSE DNINDIS AB

22(286p #N1 22£2€60 ' HOIYIW #dV




o UNOFFICIAL COPY

5
N ;,é
i
‘-’ N ——— . ma o Tl -
j . NPT e e SRR UL i

PARCEL 1:

l.,}

14

UNIT 5429-3B, IN THS SHANGHAI LIL CONDOMINIOM # VI, AS DELINBATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 41, 42, 43, 44, 45, 46, 47, 48, 493, 50, 51, 52, AND 53 TAXEN AS A
TRACT OF LAND (EXCEPT THAT PART OF SAID LOTS TAXEN FOR WIDENING OF MILWADKEE
AVBNUR) AND EXCEPTING THERRFROM THE SOUTH 162.00 PEET THEREO¥, AS MRASURED ON THE
SOUTHWESTERLY 2ND NORTHEASTERLY LINE THEREQF, IN BLOCK 3 IN BUTLER’S CARPENTER
AND MILWAUKEE KVENUB SUBDIVISION OF THAT PART OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF IHE THIRD PRINCIPAL MERIDIAN, LYING BAST OF MILWAUKEE AVENUE
"(EXCEPT THR RORTH 666 FEET THEBREOP), IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACSPD AS RXHIBIT A TO THE DECLARATION OF CONDOMINIUM, RECORDED
.DECEMBER 27, 1995 AS DOUMENT 95896963, WITH ITS UNDIVIDED PERCENTAGE INTBREST IN

THE COMMON ELEMENTS

PARCEL 23:

NON-EXCLUSIVE RASEMENT FPOR INGRES: AND EGRESS OVER THE UMBRELLA PARCEL RS
DISCIOSED BY THE DECLARATION OF RASPIGNTS, RESTRICTIONS, COVENANTS RND BYLAWS FOR
THE SHANGHAI LIL UMBRELLA ASSOCIATION, ‘RETORDED DECERMBER 27, 1955 AS DOCUMBNT
95896962 AND CREATED BY DBBD FPROM CRAHILYL §. CONDOMINIUM, LTD., AR ILLINOIS
CORPORATZON TO THE SHANGHAI LIL CONDOMINIUM TMBRELLA ASSOCIATION BY DEED DATED
DECEWBER 17, 1995 AND RECORDRD DECEMBRR 27, 49)5 AS DOCUMENT DBSB98169.
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AP# MCREDH,D4932722 IN# 4932722
(CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Jth  dayof May, 1996 ,and is
incorporated into and shait be deemed to amend and supplement the Mortyage, Deed of Trust or Security
Deed (the "Security Instrumznt”) of the same date given by the undersigned {the "Borrower”) to secure
Bomower's Noteto LaSaile Bank, F.S5.8.

(the “Lender”} of the same date and covering the Property described In the Security Instrument and located

at:
5429 N. Milwaukee #3B,Chicago,IL 60630
(PROPERTY ADDRESS]

The Property ircludes a unit in, togetier with an undivided interest in the common elements cf, a
condominium project Known as:
Shanghai Lii Ceocominium

(NAME GF CONDOMINIUM PROJECT]

{the "Condominium Project’). ¥ the owners assoclation or other entity which acts for the Condominium
Project (the "Owners Associatizi} holds title 1o property for the benefit or use of ils members or
shareholdars, the Property also Includos Bomower's Interest In the Owners Assoclation and the uses,
proceeds and bensfits of Borrowes’s atarest.

CONDOMINIUM COVENAN'TS. In acidhlon to the covenants and agreements made in the Security
Instrument, Borrower and Lender rurther coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations under the
Condominium Project's Constituent Documents. The. "Constituent Documents® are the: () Ceclaration or
any other document which creates the Condominium Projact; (if} by-aws; {ili) code of regulations; and {iv)
othar equivalent documents. Borrower shall promptly pav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master” or "tlanket’ policy on the Condomiinium Project which Is satisfactory to Lander
and which provides Insurance covarage in the amounts, for the periods, and against the hazards Lenger
requires, including fire and hazaris included within the term "extended ~evarage,” then:

() Lender waives the provision in Uniform Covenant 2 for the mwurihly payment to Lender of the
yearly premium instaliments for hazard insurance on the Propeny, and

(i) Borrower's obligation under Uniform Covenant 5 to maintain haza.d inzurance coverage on the
Praperty Is deemed satisfied =0 the extent that the required coverage s provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs covarage.

in the event of a distribution of hazard insurance proceeds in lieu of rastoration or seralr following a
loss to the Property, whether to the unit or to common elements, any proceeds payable o Eorrower are
hereby assigned and shall be pald to Lender for appiication to the sums secured by ‘e Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association malnta ns a public ilabliity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabla to Borrowaer in conneciion with any condemnation or other taking of all or any part of the Property,
whether of the unh ¢r of the common elements, or [or any conveyance in lieu of condemnation, are hereby
assignea and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as prorided in Uniform Covenant 10

MULTISTATE CONDOMINIUN. RIDER-SINGLE FAMILY-FNMA /FHLMC UNIFORM INSTRUMENT
§SC/CRID**/ /0494 /3140(098])-L PAGE 1 QF 2 Form 3140 9/90 Rev 8/91
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