-

7. UNOFFICIAL COPY
; *
A - 95413048

"frepared oy William K. Peirson,

5»;&%%24%?{; Dallas, ‘ DEPT-01 RECORDING $41.00

T40012 TRAN 0798 05/31/9% 11%1?;008
. 30930 s CG *—96—41 o
Please Return To: CO0K COUNTY RECORDER
Centerbank Mortgage Covpany

Docurent Admiristration
2 / ;

F.0. 8ox 10024, 1 Jefferson Square
Loan Namber: 6442008-00

Waterbury, CT 06726

[Space Above This Line For Reconding Dhta]

MORTGAGE

aty Instrument”) is given on May 1, 1996

. The morngagor is
Gregory E. Kulis and Dawn L Kulis, Musband ard wife

This Security Instrument is given to  Centerbank Mortgage Campany

whose address is One Jeffersen Square, P.O.° 3cx 10013, Waterbury, CT 06725-0013 {"Lender”).

Borzower owes Lender the principal sum of ane nméred- Fifty eight thousand and NO/100ths

Dollars (U.5. & 1588,000.00 ). Tois debt is evidenced by Borrower's note dated the same date
as this Security Instrament (“Note™), which provides for monthly payaozuis, with the fuli debt, if not paid earlizr, due and payasble
on May 1, 2626 . This Security Instrument secures 1o Leder: (@) the repaymens of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the e (b) the paymem of sl other surs, with interest,
advanced umder parageaph 7 o protect the security of this Security Instrenient: and () the performance of Bomower's covenants
and agreements under this Security Instrument and the Nowe. For this purpose, turdwver does hiereby morngage, grant and convey
w Lender the following described property located in Cock County, Illincis:

SEE EXHIBIT ‘A' ATTACHED HERETO AND MADE A7 )ART HEREOF

B0X 33301

»
&
&
&

which has the address of 1338 W. Schubert, Unit 1338, Chicago

fStreet] |City]

Hiinois 60614 i"Propenty Address™):
tZip Codef

TOGETHER WITH all the improvements now or hereafter erectedd on (he property, and ali easements, apputtenances,
arkd fixtures now or hereafter a part of the property. Al replacements and additions shall also be coversd by this Security
Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully s¢ised of the estate hereby conveyed and has the right to grant
and convey the Property »add that the Property ts unencumbersd, except for encumbrances of record. Borrower warranis and will
defend gencrally the wtle w the Property against all claims and demands, subject 1o any encumbrances of record.
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g’-; THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenants with timited

afiations by jurisdiction (o constitute a uniform securily instrument covering real property.

o UNIFORM COVENANTS. Borrower and Lender covenant and agrez as fallows:

i3 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds®) for: f(z) yearly taxes
and assessmients which may ataain priority over this Security Instrument as a lien on the Propeny: (b) yearly leasehold payments
or ground remts on the Property, if any: () yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e) yearly morngage insurance premiums, ifany, and (f) any sums payable by Borrower o Lendes, in accordance with the
provisions of paragraph 8, in liew of the payment of mongage insurance premiums. These items are called "Escrow lems.”
wendzr may, & any ine, cotlect and hold Funds inan amount rot (o exceed the maximum amount & lender for a federally related
mortgage loan may tepire for Barrower's escrow account under the federal Real Estate Senlement Procedures Act of 1974 as
amended from dme (0 fas, 12 U.S.C. Section 2601 et seq. ("RESFA”). unless another law that applies to the Funds seis a lesser
zmount. If sp, Lender wiay, 3t any time, collect and hold Funds in an amount not (o exceed the fesser amourt. Lender may
esGimate the amount »f Futiy @oe on the basis of current data and reasomable estimates of expenditutes of fumure Escrow {tems
or otherwise 1n accordance withapriicable law,

The Funds shall be held ir. an insticution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sutis an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Escrow liems. Lender may not charge Bopswer for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tsms, unless Lender ‘pays Durrower intzrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer to pav a one-time charge for an indeperclent real esiate tax reporiing service
used by Lender in connection with this loan, unless apnlicable Jaw provides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be reqrired to pay Borrawer any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interes: shall be paid or: the Funds. Lender shall give 10 Borrower, without
charge, an annv1! accounting of the Funds, showing credits and debits to rhe Funds and the purpose for which each debit to the
Funids was made. The Funmds are pledged as additional security vor all sums secured by this Secunty Instrument.

ff the Fums held by Lender exceed the amounts permiticu <o be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apphicakie iw. {f the amount of the Funds held by Lender at any
ttmie s not sufficient to pay the Escrow ltems when due, Lender may 5o natily Borrower in writing, amt, in such case Borrower
shail p1y to Lender the amount necessary to make up the deficiency. PBiirower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sele discretion.

Upon payment in full of all sums sccured by this Security instrument, Jender shall prompily refund 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or s21l the Prupery, Lender, prior to the acquisition or sale
of the Property. shali apply any Funds held by Lender ai the time of acquisiion or sall as 2 credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments iecesvod by Lender under paragraphs
1 and 2 shall be zpplied: first, (o any prepayment charges due unkder the Note: second, o ameums rayable under paragraph 2.
third. o interest duc: fourth, o principal due; and fast, o any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. ¢harges, fines and impositions 2etziimtable o the Propenty
which may attain priority over this Security Instrument, and leasehold piyments or ground rents, if any. Bacrower shall pay these
obligations in the masiner provided in paragraph 2, or if not paid in that manner, Borrower shalt pay them on ime directly 10 the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts o be paii undes this paragraph. if
Sorrower makes these payments directly, Borrower shall promptly furaish o Lender receipts evidencing the payments.

Bosrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: (aj agress
in writing to the payment of the obligadion secured by the lien in 2 manner acceptable to Lender; (h) contests in good faith the
lieu by, or defends against enforcement of the lien in, Jegal proceedicgs which in the Lender's opinior operate o prevent the
enforcement of the fien: or (¢} secures from the holder of the fien an agreemens satisfactory to Lender subordinating the lien ¢o
this Security Instrument.  If Lender determines that any pant of the Froperty is subject (o a tien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take ope or
marz of she actions set farth above within 10 days of the giving of nctice.

5. Hazard or Property Insurance, Bomowsr shall keep the improvements now existing or hereafier erected on the
Property insured against loss by tire, hazards included within the serm “extended coverage™ and any other hazards, including floods
or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts amd for the pericds that
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Ji'mdzt requires. The insurance carrier providing the inserance shall be choszn by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s option,
‘oheain coverage to protect Lendee's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shall include 2 standzrd mortgage clause. Lender
«‘ﬂmll have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiems and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insvrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damagsd, ifthe restoration or repair is economically feasible ani Lender’s security is not lessened. If the restoration
oF Tepair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethier or not then due, with any eicess paid to Borrower. |f Borrower abandons the
Propenty, or does ot answer within 30 days a notice from Lender that the insurarce carrier has offered te settle a claim. then
Lendsr may collect 2w insurarce praceeds. Lender may use the proceeds o repair or restore the Property or 10 pay sums secured
by this Security instruirent, whether or not then duz, The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postoone the due date wi %ue monthly payments referred (o in paragraphs : and 2 or change the amount of th: payments. [f
under paragraph 21 the Propecty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior e acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of ihe Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use thC Propenty as Borrower's principal residence within sixty days after the execution of
this Secvrity (nstrument and shall continue o occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwi agrees in writing, which consent shall net be unreasonably withheld. or unless
extenuating circumstances exist which are beyorad ®zrrawer’s control. Borrower shali not destroy, damage or impair the Property,
allow the Pioperty 1o deteriorate, or commic waste s the Property. Borrower shall be in defanlt if any forfeiture action or
proceedings, whether civitor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument cr Lender’s security interest. Borrower may cure such
2 derault and reinstate as provided in paragraph 18, by causing ¢ie action or proceeding to be dismissed with a ruling that, in
Lender's good faith detzmyination, precludes forfeiture of the Bolrowver's interest in the Propenty or other material impaimient
of the liep created by this Security Instrument or Lender's security inerest. Borrower shall also be in default if Borrower, dufing
the loan application process, gave materially false or inaccuraie informaiicy or statenients to Lender (or failed to provide Lender
with any material information) in connection with the Ioan evideniced by the Naoie, including, but not fimited to, represextations
concerning Borrower's occupancy of the Property as & principal residence. [f tais Secarity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to @ Fropenty, the leaschold and the fee ritle shall
not merge ualess Lender agrees to the merger in writicg.

7. Protection of Lender's Rights in the Property. if Borrower fails to perfomi the covenanmts and agreements contained
in this Security Instrument, or there is a legal proceeding that may signivicantly affect Lenider's righes in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or te enforce laws or regulcuons), then Lender may do and
pay for whatever is necessary to protect the value of e Property and Lemder's rights in the Propiay. Lender's actions may
include paying any sums secured by a lien which has prideity over this Se:urity Instrument, appearing 1 court, paying reasonable
attorneys’ fees aidl entering on the Property to make repairs. Although Lender may take action under(this paragraph 7, Lender
does not have 1o do so.

Anyamounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Secur-
ity Instrument.  Unless Borrower z2nd Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lemder to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mairaain the mongage insurance i effect. If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases 3 be in effect, Borrower shall pay the premiums required
to ohtain coverage substanually equivalent to the mortgage insurance previously in effect. at a cost substantially equivalent (o the
cost to Borrower of ths morngage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum ¢qual to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouni and for the period
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tfm Leader requires) provided by an insurer approved by Lender again becantes available and is obtained. Borrower shall pay
;ﬂ:: premiums required to maintain morgag- insurance i effect, of to provid: a loss reserve, until the requirement for mortgage

,i_* surance ends in accordance with any writien agreemen: between Borrower and Lender or applicable law.

o 9. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Property. Lender shall give
-'ﬂnrrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condzmnation or other takiog of any pant of the Property. or for conveyance in lien of condemnation, are liereby assigned and
shall be paid o Lender.

I the event of a total wking of the Propenty, the procevds shall be applied 1o the sums secured by this Security
instrament, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Propeny in which
the fair market value of the Property immediately before the taking is equal to or greater than the amoune of the sums secured
by this Security instrument immediately before the taking, unless Rorzower and Lender otherwise agree in wnting, the sums
secured by this Secwrity lestrument shall b zeduced by the amounc of the proceeds multiplied by the following fraction: (a) the
toal amount of the svoas secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Aay balance shall be paid 10 Bosrower. [n the cvent of a partial taking of the Property in which the fair
market value of the Propzay immediately before the taking is less shan the amount of the sums secured immediately before the
taking, unless Borrower aid L=nder oudierwise agree in writing ot unfess applicable Jaw otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or pot the sums are then due.

if the Propenty is abandorad: by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damiges. Borrower fails to respond 10 Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply tie nroceeds, at its option, either 1o restoration o repair of the Property or 1o the sums
secured by this Security Instrument, whethér of not then due,

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly paymenws reizrred to in paragraphs | and 2 ur change the amount of such paymiens.

11. Borrower Not Released; Forbearanca 0y ender Not a Waiver, Extension of the time for payment or modification
nf amortization of the sums secured by this Security iastinment granted by Lender to any successor in interest of Borrower shall
not operate (o release the Hability of the original Borrower or Borrower's successors in interest.  Lender shall zof be required
to commence proceedings against any successor in interest ¢r refuse to exterd time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's successors
ininterest. Any forbzarance by Lender in exercising any right o 7emady shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns-of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenamts and agreements shall be joint and s(veral,. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instroident only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (8 ton0t personally obligated (o pay ihe sums
secured by this Security [ustrument; and (c) agrees that Lender and any other Bosrovir-may agree o extend, modify. forbear
or make any accommodations with regard to the terms of this Secority Instrument or the Noie without tha BOrower's conseat.

13. Loan Charges. If the loan secured by this Security (nstrumient is subject to a Jaw which seis maximum loan charges,
and that law is finally interpreted so that the interest ur other loan charges colfected or (o be collected in connection with the loan
exceed the pesmitted limits, then: (aj any such loan charge shail be reduced by the amount mecessa s <o reduce the charge to
the permitted {intit; and (b) any sums already collected from Borrower which exceeded permitted braits will be refoaded to
Barrower. Lender may choose to make this refund by reducing the principal owed under ihe Note or by ai-iing a direct payment
to Borrower. {f a refund reduces principal. the reduction will be treated as a parial prepayment without any prepayment charge
umler the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrunent shall be given by delivering it or by mailing
it by first cJass mail unless applicable law requires use of another method.  The notice shall be directed (o the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to Lendet's
address stated herein of any other address Lender designates by notice 1o Borrower.  Any notice provided for in this Secunity g
instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph. 4

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the ¥
jurisdiction in which the Property is focaied. 1n the event that any provision of clause of this Security Instrument of the Noie
canflicts with applicabie law, such conflict shall not affect otlser provisions ot this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. ‘Transfer of the Property ar 2 Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest in
?{is sold or transterred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a nafural person) without
Lender's prior written consent, Lender may, at its option, require imsiediate payment in full of all sums secured by this Security
strumen.  However, this option shall not be exercised by Lender if exercise is proliibited by federal law as of the date of this
Fecurity Instrument.

If Lender exercises this option, Lender shall give Borsower notice of acceleration. The notice shall provide a period of
oot less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security lastrument.  §f Borrower fails t0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower’s Right to Peinstate. [f Borrower meets cerain conditions, Borrower shail have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specifv for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrumient; or (b).<¢atry of a judgment enforcing this Security Instrutent. Those conditions are that Borrawer: (a) pays Lender
all sums which then weooid be due undzr this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covznzars or agresments; {c) pays ali expenses incurred in enforcing this Security Instrument, including, but
ot limited to reasomable ditoomeys’ fees; and (@) takes such action as Lender may reasonably require to assure that the lien of
this Sceurity [nstrument, Ledder s rights in she Property aud Borrower's obligation to pay the sums secured by this Security
{nstrument shall continue unchangsa, Upon reinstatement by Borrower, this Security lnstrument and the obligations secured
hereby shalf vemain fully effective as 3 no acceleration had ceeurred. However, this right to reinstate shall not apply in the cae
of acceleration under paragraph {7.

19. Sale of Note; Change of Luar Servicer. The Note or a partial interest in the Neoie (together with this Security
trstrument) may be soid one ar more times winow: prior notice 1o Bormower, A sale may sesult ina change in the entity (known
as the “Loan Servicer™) that collects monthly payztesis due under the Note and this Security Iustrament.  There also may be one
or more changes of the Loan Servicer unrelated to-« sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wricten notice of the change in accordance wiztuaragraph 14 above and applicable law. The noiice willstate the name
and address of the new Loan Servicer and the address 1o ‘which.nayments should be made. The notice willalso contain any other
information requirsd by applicable law,

20. Hazardous Substances. Borrewer shall not cause Or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on pr in the Property. Borrower shall not ¢r, por allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sercerzes shall wot apply to the presence, use, or storage on
the Property of small quantities of Hazardcus Substances that are generaly recognized to be appropriate to normal residential
uses andd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, Jawsuit or other action by any
governruental or regulatory agency of private party involvingthe Property and any dzzardons Substance or Eavironmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any goverimenial or regulatory authority, that any
removal ar other remediation of any Hazardous Substance affecting the Property is necelsary. Burrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazzrdous Substances™ are those substances defined a5 toxicor hazardous substances by
Environmental Law axi the following substances: gasoline, kerosene, other flammable or Oxic petroleum products, toxic
pesticides and herhicides, volatile solvents, matetials contzining asbestos or formaldehyde, and radioactie materials. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisGiction where the Propeay-is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The nolice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, nat less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrum
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsta
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
its ontion may require immediate payment in full of all sums secured by this Security Instrument without further demand a
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle attorney’s fees and costs of t}
evidence,
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1 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
1 Barrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument,
But only if the fee is paid o a third panty for services rendered and the charging of the fee is permitted under applicable law.
é..l, 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propernty.

g 24. Riders to this Security Instrument. If ore of mote riders are executed by Borrower and recorded together with this
"Security [nstrument, the covenants and agreements of each such rider shall be incotporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as if the rider(s} were 4 pan of this Security {nstrument.  [Check
anplicable box(esH.

'.
7
5

4

(Xl Adjustanle Rate Rider £ Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider [J Biweekly Payment Rider
[] Baitoon Rizer [T} Rate improvement Rider [} Second Home Rider

{1 Otherts) [specinyl

BY SIGNING BZLOW, Borrower accepts and agrevs tw the terms and covenars contained in this Secunicy Instrument
and in any rider(s) executed ovdnrrower and recorded with it

Witnesses:

I

LB I ) A ctc\\“-p": (Seal)
Gregory E. (Aais' -Borrower

Dl Lrsgmﬂdw

Jawn Lyman

_iSpace Below This Line For Acknowledgment

State of Ulinois, Cock Cuunty
The foregaing instrument was acknowledged before me shis day of ﬁﬁ

by Gregery E. Kulis and Dewn Lyman Kulis uJ b/ b 73‘)«.)/&;]‘2

Witness my hand and official seal. v ’}/ \ (
Vool )_‘ AR U_f

: "] Y 'Noary Public
/ /
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Loan umber: 6442008-00

ERXHIBIT "A" - LEGAL DESCRIPTION
UNIT 1338 IN SCHUBERT CORNERS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 30 NP 31 IN OGDEN SHELDON AND COMPANY SUBDIVISION OF SUB-BLOCK §
IN BLOCK 44 IN SHEFFEILD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP
40 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLI»O.S, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF( CONDOMINIUM OWNERSHIP RECORDED MAY 28, 1882 AS DOCUMENT
NUMBER 26244266, ArND AS AMENDED FROM TIME TO TIME, TOGETHER WITHE ITS
UNDIViIDED PERCENTA/!L INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER: 1:-:9-303-038-1(603

Initials:
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUM RIDER  Loan Murber: 6442008-00

TIHS CONDOMINIUM RIDER ismade this  1st day of Magftc 1996 . and is incorparated
into amd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Dexd (the “Security Instrument”)
of the same date given by the undersigued (the "Borrower™) (o secure Bosrower's Note (0

Centerbarik Mortgage Company

(the “Lender”)
of the same date ard vovering the Property described in the Security Instrument and located at:

1338 W. Schubert, Unit 1338, (hicago, IL 60614
(Projetty Address]

The Propenty includes a unit in, toge.ber with an undivided interest in the common clements of, a condominium project known
as:

Sclubert Cormners

anx of Condominium Project]

{the "Comlomioium Project™). 1f the owners association or other entity which acts for the Condominium Project (the *Owners
Association®’ holds title to property for the benefi: or use of its rrembers or shareholders, the Property also includes Borrower's
interest in the Owners Association and dhie uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM TOVENANTS. ir addition to the cavenants and »zreements made in the Security Insaument, Borrower and
Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's akiigations under the Condominium Project’s
Constitvent  Documents.  The “Constituent Documents™ are the: (i) Declaration ot any other document which creates the
Condominium Project; (if) by-laws: (iii) code of regulations; and (iv) other equivaleni diCoents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant o the Constisuent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, witha generally actented insurance carrier, a "master”
or “blanket” policy on the Condominium Project which is satisfactory to Lender and which jravides insurance covrrage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards inc’udec within the term “extended
coverage, ” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lendsi of the yeatly premium
installments for hazard insurance on the Property: and

(i) Borrower's obligatior. under Uniform Covenant 5 to maintain hazard insurance coverage on fi’ Phoperty is deemed
satisfied (o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 4 foss to the Propeny,
whether to the uni¢ ot to common elements, any proceeds payable to Borrower are hereby assigned and shali be paid to Lender
for application to the sums secured by the Security Instrument, with any excess pais to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conssquential, payable to Borrower in
consection with any condemnation or other taking of all or any parnt of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemuation, are hereby assigned and shall be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security lustrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandoament or termination required by
law in the case of substantial destraction by fiie ar other casualty or in the vase of a taking by condemnation or eminent domain; §

MULTISTATE CONDOMINILM RIDER-SINGLE FAMILY Page 1 of 2 FORM 3140 LDOCOS0A 1253
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(it) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
= (iit) termination of professional management and assumption of self-management of the Owners Association; or

=3 (iv) any action which would have the eftect of rendering the public liability insurance coverage maintained by the Gwners

; Association vnacceptable 10 Lender.

)

2 F. Remedies. If Borrower does not pay comdominium dues and assessments when due. then Lender miay pay them. Any
“amounts disbursed by Lender under this paragraph F shall become additional deht of Borrower secured by the Security
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear incerest from the date of
dishursement at the Note rate and shall be payable, with interes:. upon notice from Lender o Botrower requesting paymeni.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in shis Condominium Rider.

P AT Dian bigan il

Gregory E. Kalis— Dameyman

MULTISTATE CONDOMINIUM RIDER-SKIGLE FAMILY FORM 3140 LODCOS0B 1289
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'ir" TO BE ATTACHED TO THE SECURITY INSTRUMENT

{7 ADJUSTABLE RATE RIDER Loan Nurber: 6442008-00
;'!- {1 Year Treasury fndex-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of May J99g and is
incorporaied into and shall be deemied to amerd and supplement the Mortgage, Deed of Trust or Security Deed {the *Secunty
Instrument™) of the same date given by the undersigned {the “Bosrower™) to secure the Borrower's Adjustable Rate Note (the

"NoteM o Centerbank Mortgage Corpany

(the ~Lender®) of the same date and covering the
property described johe Security Instrument and located at:

1338 W. Schubert, Unit 1338, Chicago, IL 60614
[Property Address}

THE NOTE CONTAINS FKOVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLYPAYMENT. THE NOTT LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security fnstrument, Borrower amd
iender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rate of §.500 %. Thw Mot provides for changes in the interest rate 2nd zhe monthly
pavnxenis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the first day of May, 1997 ,and an that day every 12th
month thereafier.  Each dare on whick my interest rare could change is called a "Chupge Dae.”
{B) The index

Beginning with the first Change Date, miy interest rate wiltbe based on an [ndex. The TIndex™is the weekly average yield
on Uinited States Treasury securities adjusted 1o a constant maturity of | year. as made avariaole By the Federal Reserve Board.
The most recent Imlex fignre availtable as of the date 45 days before each Change Date is calle} Gy, *Current [:dex.”

If the Index is no longer available, the Note Holder willchouse a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two and 990/1000ths
percentage point(s) ( 2,890 %) to the Current Index. The Note Holder willthen round the sesult of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Secticn 4(D) below, this rounded amount will be
my new inferest rate untl the rext Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the unpaid
principal that { am expected to owe at the Change Date in full on the Marurity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not he greaier than  8.500 % or less than

4.500 %. Thereafter my interest rate will never be increased or decreased on any single Change Date by mote than
two and NO/1000ths percentage point(s) ( 2.000 %) from che rate of interest 1 have been paying for the |
ptecediog twelve months. My interess rate will never be greater than 12,500 %.

> 8 rae |
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'% TO BE ATTACHED TO THE SECURITY INS

ff’ (E) Effective Dare of Changes

5 My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

MHeginning on the finst monthly payment date after the Change Date until the amount of my monthly paymeni changes again.
o (F) Natice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective Jdate of any change. The natice will include information required by law to be given me and also
the dde and telephone numiber of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Unifezm Covenanr 17 of the Security Instrumem is amended (o read as follows:

Transfer z: th: Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it 1s sold or'nansferred (ar if 2 beneficial interest in Borrower is sold or tmosferred and Borrower is not 2
natural person) without Lender's prior wrinten consent, Lender may. at its option, require immediate payment
in full of all sums secored by this Security Instrumens.  However, this option shall not be exercised by Lender
it exercise is prohibited Oy federal law as of the date of this Security Instrument.  Lender also shall rot exercise
this option if: (a) Borrowz: causes to be submitied to Lender information required by Lender (0 evaluate the
intended transferee as if 2 icw foan wen: being made w the transferee; and (b} Lender reasonably determines
that Lender's security will not te paraired by the loan assumption and that the risk of a breach of any covenant
ot agreement in this Security Fsizument is acceptable to Lender.

To the extens permitted by applicabie law. Letv’zr may charge a reasomable fee as a condition to Lender's
consent (u the loan assumption, Lender ‘muvoalso require the transferse to sign an assumption agreement that
is acceptable to Lender and thac obligares tie nansferee o keep all the promises and agreements made in the
Note and in this Security (nstrument.  Borrower will “ontinue to be obligated under the Note and this Security
Instrument unless Lemder releases Borrower in wr ting.

§f L2ndsr exervises the option to require immediate ‘pryrasnt in full. Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not lessthan 30 davs from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by ¢hs Security Instrumens.  If Borrower Fails o pay
these sums prior to the expiration of this period, Lender may iaveke any remedies permitted by this Security
Inscrument without further notice or demand on Borrower.

By Signing Below, Borrower accepis and agrees to the terms and covenarts. contained in this Adjustable Rate Rider.

A " 7
";\“““\ﬁ (Seat) Wi (o 4 (Seal)
Gregory E. Hlis Botrower wn Lyman KOLis Borssrer
(Seal) (Seal)

-Borrower -Borrower

SYOCIV 96
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