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THIS MORTGAGE ("Sccurity Instrunient”) isgivenon MAY 28, 1996 .
The Mortgagoris RONALD L. ZEUG AWD LOEBIE J. ZEUG , HUSBAND AND WIFE.

5,

("Borrower”). This Security Instrument is givento BANK UNITED CT FEXAS FSB

which is organized and existing under the lawsof THE UNITED STATES ,
and whosc addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEL S 77027
("Lender*). Borrower owes Lenider the principal sum of
ONE HUNDRED EIGHT THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U.S5.3 **108,250.00 ).
This debt is evidenced by Botrower™s nole dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payablc on
JUNE 01, 2026 . This Security Instrument secures to Lender: (2) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Notg; (b) the
payment of all other sums, with interest, advanced under paragraph 7 1o protect the secusity of this Security
Instrument; and (c) the performance of Borrower's covenants and agrecments under this Secusity
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Instrument and the Nole. For this purpose, Bortower docs hereby morigage, grant and convey to the Lender the
following described property located in COOK

County, Hinois
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

PIN#28-21-206-029-0000

which has thc address cf “5130 SHADOW CREEK DRIVE #9, OAK FOREST {Street, City),
Hinois G0452 {Zip Code) ("Property Address™);

TOGETHER WITH all theimpravements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or ereafter a part of the property. All replaceinents and additions shall also be
cgvemd by this Security Instrament. Ati of the foregoing is referred ‘o in this Security Instrument as the
*Property.”

BORROWER COVENANTS that Boriiwrt 35 lawfully seized of ihe estale hereby conveyed and has the
right to mortgage, grant and convey the Propety and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will Ziciend gencrally the title ro the Property against all claims
and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines umicim. covenants for national usc and non-uniform
covenants with limiled variations by jurisdiction to constiaie a uniform securily instrument covering ical

property.
Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay < lien due the pnncipal of, and
intcrest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower sha!l include in cach monthly
paymciit, together with the principal and interest as set forth in the Note and any lale chaiges, a sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold paymeints =2 ground rents cn
the Property, and (c) premiunss for insurance required under paragraph 4. In any year in whick tic Lender must
pay a mortgage insurance premium to the Secretary of Housing and Urbzan Development ("Secictary”), or in a.nr
year in whici such premium would have been required if Lender still held the Security Insirarent, each
monthly pa&mcnl shall also include cither: (i) a sum for the annual mortgage insurance premium tu be paid hy
Lender to the Scc , o (1i) a monthly charge instead of a mortgage insurance premiwn if this Security
Instrument is held by the Sccretary, in a reasorable amount to be determined by the Secretary. Excet fot the
m}g;lhly ‘1:3'111?: ¢ by the Sectetary, these items are called "Escrow ltems® and the sums paid to Lender are called
-~ row .l'

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amounl that may be required for Borrower's escrow account under the Real Estate Scitlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and imglemmﬁng regulations, 24 CFR Part 3500, as
they may be amended from time to time ("RESPA*). except that the cushion or reserve permitted by RESPA for

unanticipated disbursements or disbursements before the Borrower’s payments arc available in the account may
not be based on amounts due for the mor zage insurance premium.
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If the amounts held by Lender for Escrow Items exceed the amounts permilted to be held by RESPA,
Lender shall account io Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permiited by RESPA.

The Escrow Funds arc pledged as additional securily for all sums secured by this Security Instrument. If
Borrower tenders to Lender the tull payment of all such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgagc insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediatcly prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all instal'ments for items {a), (b), and
{c).

3. Application of Paymenis. All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to tiicincrtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge

by the Secretary insicas! of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other
hazard insurance premiums, a; required;

Third, to interest due under the Note;

Fourth, to amortization of the praicipal of the Note; and

Fifth, to late charges duc under th: Netc.

4. Fire, Flood and Other Hazard Iasr.rance. Borrower shall insurc all improvements on the Property,
whether now in exislence or subsequently ciected, against any hazards, casualtics, and contingencics,
including fire, for which Lender requires insutziie. This insurance shall be maintained in the amounts and for
the petiods that Lendet requites. Borrower shall alsc ins.ire all improvements on the Property, whether now in
existence or subsequently erected, against loss by floeds 4o the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. The trsurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and 12 form acceptable to, Lender.

In the event of loss, Dorrower shall give Lender immediate potice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company corzcmed is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. Ail or any pari of
the insurance proceeds may be azplied by Lender, at its option, either {2} %0 the reduction of the indebtedness
under the Note and this Security Instrument, first {o any delinquent amounti arplied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restctation or repair of the damzzed Property. Any applicalion
of the proceeds to the principal shall not extend or postpone the due date of the menthly payments which are
referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Istriment shall be paid
to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and te insurance policios in-force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
restdence within sixty days after the execution of lfzis Security Instrument (or within sixty days of a latet salc or
transfer of the Property) and shall continuc (o occupy the Property as Borrower’s principal residence for at least
one year afler the date of occupancy, unless Lender determines that requirement will cause unduc hardship for
Borrower, or unless extenuating circumslances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenualing circumstances. Borrower shall not commit waste or destroy, damage or
subsfantially change the Property or allow the Propetty to deteriorate, teasonable wear and tear excepted.
Lender may inspect the Propcr?' if the Property is vacant or abandoncd or the loan is indefault. Lender mz;_y take
reasnnable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in defauli if
Borrowcr, during the toan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender wilh any material information) wn connection with

@M(IL] (3604) LFMIL Fage 3of8 00103240 Initial




95413141

UNOFFICIAL COPY

evidenced by the Note, including, but not limited to, representations concemning Borrower's occupency ofthe
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall conr ply witlh the
provisions of the jcase. If Borrower acquires fee title to the Property, the leasehold and fe= title shall nct be
merged unless Lender agrees (o the merger in writing.

6. Condemnation. The procecds of any award or claim for damages, direct ot consequeniial, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, arc hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrumeni. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first 10 any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments,
which are refzated to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount requincs o pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid
to the entity legally entitled thereto.

7. Charges io Porrower and Protection of Lender’s Rights in the Property. Borrower she |l pay all
govemmental or muiicigal charges, fines and impositions that arc not included in paragraph 2. Botrower shail
pay thesc obligations on-tinic directly to the entity which is owed the payment. If failure 1o pay would adverscly
affect Lender’s interest inahy. Propetly, upon Lendet's request Borrower shall promptly fumish 1o Lender
receipts evidencing these payinents,

If Botrower fails to make thse puyments or the payments sequited by paragraph 2, or fails to perform any
other covenants and agrecments coitainad in this Sccurity Instrument, or there is a legal procecding that may
significantly affect Londer’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender miy do and pay whatever is necessary to protect the valuc of the
Property and Lender’s fights in the Propenty, inclading payment of texes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this priagraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Notc rate, and at the option of Lender, shall be immediate!y duc and payablc.

Borrower shall promptly discharge any licn which bus priority over this Security Instriment vnless
Borrower: (a) agrees in wriling to the payment of the obligation sicured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or defends againsi enforcement of the lien in, lezal proceedings
which in the Lender's opinion opetate to prevent the enforcement of thi¢ 1ien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender
determines that any part of ihe Property is subject 1o a lien which may a.tain prionty over this Secunty
Instrument, Lender may give Borrower a notice identifying the lien. Borrowes skall satisfy the lien or take onc
or more of the actions set forth above wilhin 10 days of the giving of nolice.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Seciweiy in the cose of
payment defaults, require immediate payment in full of all sums secured by this Secriity Instrument
if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by ‘hin Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thify days, lo perform any other obligations
contained in this Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gamn- St. Germain Deposilory Institulions Act of 1982, 12 U.S.C. 1701§-3(d)) and with
the vrior approval of the Secretary, requirc immediate payment in full of all sums secured by this
Security Instrument if:
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(i) Al or part of the Property, or a beneficial interest in a trust owning al o part of the Propenty, is
sald or otherwise transfetred (other than by devise or descent}, and
(i1) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accardance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in ful,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent
cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment defaulls, to require immediate paymenl in full and
foreclose if not paid. This Sccurity Instrument does not auhorize acceleration or fereclosure if not
permitted by regulations of the Secretary.
(e) *dortgage Not Insured. Botrower agrees that if this Security Instrument and the Noie are not
detesmyzizd 1o be eligible for insurance under the National Housing Act within 60 days from the date
hereot, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrumeni A written statement of any authotized agent of the Secretary dated subsequent to 60 days
from the daie nereof, declining to insure this Security Instrument and the Nole, shall be decmed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may not be exercised
by Lender when tlic anavailability of insurance is solely due to Lender’s fatlure to remil a mortgage
insurance premium (¢ the Secretary.

10. Reinstatemient. Borrovre: Las a right to be reinstated if Lender has required immediate payment in
full because of Borrower’s failure (o pry en amount due undet the Nolte of this Security Instrument. This nght
applies even after {vreclosure proceed.ags are instituted. To reinstate the Sceurity Instrument, Borrower shall
tender in a lunp sum all amounts required to oﬂng Bortower's account current including, to the extent they are
abligations of Borrower under this Securily .pstrument, foreclosure cests and reasonable and customary
attomneys’ fees and expenses properly associated wilh the foreclosure proceeding. Upon reinstatement by
Borrower, this Securily Instrument and the obligaticns # et it secures shall remain in effect as if Lender had not
required immediate paymant in full. However, Lender i not required 1o permit reinstatement i: (i) Lender has
accepled reinstatement after the commencement of foicriosute proceedings within two years immediately
preceding the commencemeit of a current foreclosure proccedig, (ii) reinstatement wiil preclude foreclosure
on different zrounds in the future, or (it} reinstatement will advorsely affect the priority of the lien created by
this Security [nstrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Waivir. Extension of the ime of payment
ot modification of amortization of the sums secured by this Security Instrument granted by Lender to any
sticcessor in interest of Bortower shail not operate to felease the liantiity of the original Botrower or
Bortower’s successor in interest. Lender shall not be required to commence proc2=dings against any successor
ir interest or refuse to cxtend time for payment or othetwise modify amortization ci ¢ tlse sums secured by this
Security Insttument by reason of any demand made by the original Borrower or Borawer’s successors in
intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: of or preclude the
exercise of any right or remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-Signers. Ths covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Wender and
Borrower, subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shali be joint and
several. Any Botrower who co-signs this Securily Instrureent but does not cxecute the Note: (a) is co-signing
this Security Instrument only to morgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sceured by this Security
Insirument; and () agrees that Lender and any other Borrower may agtee 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be
ditected to the Property Address or any other address Borrower designates by nolice to Lender.
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Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be decmed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Securily Instrument shall be govemed by Federal law and th:
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Securit
Instrument or the Note conflicts with applicable law, such corflict shall not affect other provisions of this
Securnity Instrument or the Note which can be given effest without the conflicting provision. To this end the
provisions of this Sccurity Instrument and the Nole are declared to be severable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secutity
Instrument.

16. Hazardous Substances, Botrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone else to do,
anything affectirg the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply toinc presence, usc, or storage on the Property of small quantitics of Hazardous Substances that
are generally recogn’ze to be appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall proanitly give Lender wnitten notice of any investigation, claim, demand, lawsuit or other
action by any govermnmen'al <t regulatory agency or private party involving the Property and any Hazardous
Substance or Environmenta) Law of which Borrower has actus] knowledge. If Borrower l2ams, or is noiified
by any govemnmental or regulatory authority, that any removal or other remediation of any Hazardous
Substances affecting the Property is niccessary, Borrowet shall promptly take all necessary remedie] actions in
accordance with Environmental Law,

As used in this paragraph 16, “Hazerdrus Substances® are those substances defined as toxic or hazardo s
substances by Environmenial Law and the f2ilawing substances: gasoline, kerosene, other flammable or toxic
petrolcum produets, toxic pesticides and herdicides, volatile solvests, materials containing asbestos or
formaldehyde, and radicactive materials. As use] in this paragraph 16, "Environmental Law” means federal
taws and laws of the junsdiction where the Propert s is \ocated that relale to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrowerand Lender furincr coverant and agree as follows:

17. Assignment of Renis. Borrower unconditionaliy assizne and transfers to Lender all the rents and
revenues of the Properly. Borrower authorizes Lender or Lender’s agent= o colieet the rents and revenuces and
hereby directs each tenant of the Property to pay the rents to Lendel or Lender’s agents. However, prior to
Lender's notice to Borrower of Borrower’s breach of any covenant or azeement in the Security Instrument,
Borrower shatl coliect and reccive all rents and revenues of the Property as wrustez for the benefit of Leader and
Borrowcr. This assignment of rents constilutes an absolute assignment and newanassignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borower shali he held by
Borrower as trustec for benefit of Lender only, to be applied to the sums secured by the Soeunty instrument:;
(b) Lender shail be emitled to collect and receive all of the rents of the Property: and (¢} cuch tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender's writtea demand fo the
tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform iy act thst
would prevent Lender from exervising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may doso at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assighment of rents of the Property shali lerminate when the debt secured by the Security
Instrument is paid in full.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Iastrument by judicial proceeding. Lender shall be entitled to collect
al} expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable altorneys’ fees and cosits of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full onder Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (" Act”) (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or

applicable low,

19. Relezse -Ipon payment of all sums secured by this Secunty Instrument, Lender shall release this
Sccunity Instrumene without charge to Borrower. Botrower shall pay any recordation costs.

20. Waiver of Howrsiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Insrument. If one or more tiders are executed by Borrower and recorded
together with this Security Insirument; iz covenants of cach such rider shall be incorporated into and shalil
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Secunity Instrumeat. [Check applicabl=tosx(es)).

[X] Condominium Rider Growing Equity Rider [} Other [specify]
[} Planned Unit Development Rider Giaduated Payment Rider

<4
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms contained in this Security Instrument
and in any rider(s) cxecuted by Borrower and recorded with iL.
Witnesscs:

et
. oj _(Seal)
RO L. ZEUG

-Bonower

Qﬁ% (Seal)
BOBRBRIE J. J -Bomowez

(Scal)

-Bormwer

(Scal)

“Borrower

(Scal)

-Bormower

STATE OFILLINOIS, S et~ Countyss:

[, S o - R AN a Molary Public in and for said county and state do
hereby certify that RONALD L. ZEUG AND BOBBIE J.. ZEUG

1

personally known (o me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day it person, and acknowledged that THEY

signed and delivered the said instrumentas THEIR frec and voluntary act, for tie yses and purposes
therein sct forth.

Given under my hand and official seal, this o, 87 “dayof e y WS

My Commission Expires: \\\ -
R \‘\4\4_\ \m\\'\o___

Notary Public

oGi314%
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Nofa CY A D
Ty Py, M

My %m:m!;] » Stafe AAR

of fjj
W?gs

'\—\‘

LFMIL
00103240

@-emnu (9004 Pagebof §




UNOFFICIAL COPY

PARCEL 1:

UNIT 9-5130 IN SHADOW CRERK CONDOMINIUM AS DELINZATED ON THE PLAT OF SURVEY CP
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN SHERWOOD POREST, A PLANNED UAJ T DEVELOPMERT BEING A RESUBDIVISION
IN THE NORTHEAST 1/4 OF SECTION 21 TOWNSHIP 3¢ FYORTH RARGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WhRICH SURVEY IS ATTACHED AS EXHIBIT
*A" TO THE DECLARATICN QF CONDOMINIUM RECORDED IN THE ZFFICE OF THE RECORDER CF
DEEDS IN COOK COUNTY, ILLINOIS AS DOCUMENT 95149934 ICGSTHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TQ THE USE OF GARRGE 26, A LIMITED COMMON FuR:ENT AS
DELINBATED Od THE SURVEY ATTACHED TO APORESAID DECLARATION RECORTUT AS DOCUMENT
95149934
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i CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 28TH day of
MAY , 1996 ,andisincorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument’”) of the same date given
by the undersigned (**Borrower’") tosecure Borrower's Noie lo
BANK UMNITED OF TEXAS FSB, 3204 SOUTHWEST FREEWAY, #2000,

HOUSTULY, TEXAS 77027
{**Lender’") of e same date and covering the Property described in the Cecurity Instrument and located al:
5130 SHARY CREEK DRIVE #9, ORK FOREST, ILLINOIS 60452

{Property Address}
The Property Address inciudes a unit in, together with an undivided intercst in the common elements of, a
condominium project knownas:.. SHADOW CREEK CONDOMINIUM

{Name of Conxlominium Project]
{**Condominium Project’”). Il the owrers association or other entity which acts for the Condominium
Broject (*'Owners Association'”) holds atl: ‘o property for the benefit or use of its members or
sharcholders, the Property also includes Bioirower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest,

CONDOMINTUM COVENANTS. In adaito% to the covenants and agreements made in the
Security Instrument, Borrower and Lender further rovenant and agree as follows: :

A. Solong as the Owners Association maintains, vt 2 generally accepted insurance carriet, a
“master’’ or “‘blanket’ policy insuring all pruperty subject to the condominium
documents, including all improvements now existing o1 hereafter crected on the Propenty,
and such policy is salisfactory to Lender and provides incarance coverage in the amounts,
for the periods, and against ihe hazards Lender requires, inchiding fire and other hazards
included within the term **extended coverage,'” and loss by {1z, to the extent required by
the Sccre(a.rry, then: (i} Lender waives the provision in Faragianh 2 of this Security
Instrument for the monthly payment tc Lender of onc-twelfth 5F the yearly premium
installments for hazard insurance on the Property, and (i) Borrowe:'s obligation unider
Paregraph 4 of this Secusity Instrument to maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrewer shall give Lender prompt notice ef xav fapse in

ired hazard insurance coverage and of any loss occurring from a hazard. in.ins event of

a distribution of hazard insurance proceeds in lieu of restoration or repair following aloss to

the Propetiy, whethet to the condominium unit or to the common clements, any proceds

payable to Borrower are hereby assigned and shall be paid to Lender for application-io the

fhums secur=d by this Sceurity Instrument, with any excess paid to the entity legally entitled
ereto.

B. Borrower promiscs to pay Borrower's allocated share of the common expenses or

assessments and charges imposed by the Owners Association, as provided in the
condominium documents.

C. 1f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
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additional debt of Bortowct secured by the Sccurity Instrument. Unless Borower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payabie, with interest upon notice from Lender o

Borrower requesting payment.
BY SIGNING BELOW, Bortower accepts and agrees to the terins and provisions contained in this

Seal)  FKomald 7 Fewg  (sead
RONALD L. ZEUG o/ -Borrower

Condominium Ridet.

-Borrower
. (Seal) . o (sead
-Berrower BOBBIE <{/ Z2EPG -Bomower

{Space Below This Line Reserved for Acknawledgment]
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