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MORTGAGE

3 MORTGAGE {*Socunt; Iotrument”) is given an 05/ 24 /86 . . i
THI S MOR >OCUNt, el Jisg - UETAND JOVEE LOMES ()r ) ﬁf)
/

The rmorjagor is NILLTAM A LDHNES

IS WIFE AS J2INT TENAHIS ) ) ‘
{*HBorrowar"). This Security fnstrumes tis giver to FORL CONSUMER FINANCE COMPANY, INC

1s suceessors and/or assigns, a Nt YURLT  corporstion, whose address is \
50 LRST CARFENTER FREERAY ' ) IRVING, TEXAS 79062 {"Lender"}.
Borrowsr owes Landar the ?rinci al sum of , ‘ -

FOARTY MINE THOUSARD £{4€ BUNDRED FOATY ONC AN Dd00- - rermorsmmosmcmsoconmmom s dollars (1J.5. § 49,541,684,

This debt is evidenced by Borrowe ‘s Note dated the <ams date as this Security Instrument ("Note®}, which provides for
monthly payments, with the full dsbt, if not paid earlier, due and payable on  3/30/H1 | This Sacurity Instrument
secures 1o Lender: (n) the repavme nt of the debt avidencid by the Note, with interest, arid ail renewals. extensions and
modifications; (b} the payment of a | othar sums, with intercet, zdvanced under paragraph 6 to protact the security of this ‘
Security Instiument and (¢} the pe tormance of Borrower's ccvensnts and agreements under this Secunity Instrumant and W

the Note. For this P‘ernsa, Borrow ir does hersby mortgage. orait znd convey to Lender the follovsing descnbed property i
locatsd in Cirk _ Caunty dhnois: "\“

b

LAT %9 IN FRANK DF LUGACH"S B3RD STREET HIGHLANDS, BEING A SUBDIVISION OF THE
NORTH 42/80THS OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SRCTION 36 » TOWNSHIP 38 NORTH, Es

RANGE 12, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY .

PIN: 18-36-300~00) "¢ o\ ’ s LLINGES =
which has the address of 8303 S 79TH AVENUE
JUSTICE [ B04bl {"Propoerty Addross”);

TOGETHER WITH all the mprovements now or hereafter arected on the property, ard a)) pasaments, rights,
appurieniances, ronts, royalties, nineral, oil and gas rights and profits. water rights and swoe and all fixtures now or
haraafter a part of the proparty. ) )} replacements and additiona shall also be covered by tivis Securiwyinatrument. All of the
foregoing is referred 1o in this Se surity Instrument as the "Property.”

BORROWEIl COVENANTS that Borrowwer is lawlfully sewed of the estate hersby conveyed sni-tas the right to
mortgage. grant and convey th: Property and that ths Property is unencumbarsd, excapt for cursiny 1axes. Borrower
warrants and wil' delend genera ly the titie to the Property against all claims and demands.

1. Paymart of Principal ..nd Interesy Lata Charges. Borrower shall promptly pay when due the principal of and
interest or the dabt evidencud Ly the Note and any Iste charges due uhder the Note.

2. Application of Payme 1ta, Unless applicable law provides othenwise, all peyments received by tender under
paragraph 1 shall be applied: fir.t, to late charges dus under the Note; second. to interest due and last, to principal due.

3, Charges; Lisns. Borro ver shall pay oll taxes. assessments, charges, fines and impaositions atiributable to the
Prorerw which nay attain prionity over this Security Instrument, and (oasehold payments or ground rents. it any. Borrewer
shall pay an tirve directly 1o the person owed payment, Borrowar shall promptly tuinish 1o Lender recsipts svidencing the
payments.

Borrower shal! promptly discharge any fien which has prionty over this Secunty Instrument uniess Borrower: (a)
agraes In writing to the paymi nt of the obligation secured by the lisn in a manner aoceptable to Lendar; {b} contesats in
pood faitn the Len by, or deh nds against unforcement of the fien n, legal proceedings which in the Lender's opinion
operate to prevent the enforct mant of the lien or forfeiture of any part of the Property; or (c) secures from the holder of
tha Wan an agryement satisfac ory to Lender subordinating the lien to this Security Instrument. If Lender datermines that
any part of the Property is s bject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Barrower shall satisfy the lien o 1ake one or more of the actions set forth above

within 18 days of the giving o' natice
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' 4, Hazard Insurince. UnINQ! Ee thl C;lAL noCQJ of Muﬂer uractad on the Property

inSured againat loss by fire, hazards incl ided within the term "oxtended coverage” and any other tazards for which Lender
requires inswrance. This insurance sha | be maintained in the amounts and for the penods that Lender requires, The

inpurance carnar prowding the insuran :e shall be chosen by Borrower subject to Lender's app oval which shall not be
(:wreasonabw withheld. _
. All insurance policies and renew ils shall be acceptable to Lender and shall inciude a stundard morigage clauge.
Lander shall have the right 1o hold the olicies und renewals. If Lender requiras, Borrawer shali premptly give to Lender alt
réceipts of paid premuums and renewt| noticeqs. th the event of loas, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may maks g roof of toss it not made promptly by Borrower. ) ) _
{  Unless Lander and Sorrawer ott -wise ajree in writing, nsurance proceeds shall be appli to restoration or repair
of the Proparty damaged, if the restar wion or repair is econormically feasible and Lender's sacurity is not lesgened, !f the
‘reatoration or repalr 13 not econonica fy feasible or Lender's security would be lessenad, the inrurance proceeds shall be
applied 1o the sums secured by this { ogurity nstrument, whether or not then due, with any e«w:sss pad to Borrower. If

Borrower abandons the Property, or d 389 not answer within 30 days & notice from Lendnr that the insuranca cairier has
_'proceads to repair or

he 30-day period will

offered to settle @ claim, then Lende - may collect the insurance proceeds. Lender may use the
festore the Proparty or to pay sums s cured ky this Security Instrument, whether or not then dua,

begin when the notice is givan. _ o A o
Unleus Lender and Borrower otl erwise igree in writing. any application of proceeds to puncipal shall not extend or

postpane the due date of the monthy paymants referrad to in paragraph 1 or changs the shount of the payments. i
under pavagraph 20 the Property is a:quired by Lander, Borrower's nignt 1o any insurance policias and proceeds resulting
from damage to ths Proparty prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this
Security Ingtrument humediptely priar to the acquisition, )

5. Preservation ‘ard Maintenance of i*roperty; Leassholds. Borrower shall not destrov damuage, or substnnnailcy
chanpe the Property. alo v the Property o deteriorate or commit waste. [f this Secusity Inat-ument is on a lnasehold,
Botrower shall comply witt, the provisions of the lease, and if Borrower acquires fee title to the Froparty, the teagehold and
tee title ahall not marge uniasl Cender agrees to the mergsr in wrling.

6. Protection of Lender's Rights in the Pro?artr. it Barrowsr fpils to perform the covenants and agresments
contained in this Security instrumaent, or thete is a legal proceeding that may significantly alfect Lender's rights in the
Property (such as @ proceeding in bankruptey, probete, or condemnation or to enforce laws or regulations), then Lander
may do and pay for whatevar is necesar:y to protect the value of the ('roperty and Lendar's rigt ta in the Property. Lender’s
actions niay Inclide paying any sums sscuroi by a lion which has pricrity over this Security Ins'tument, appearing in courn,
paying teasonable attorneys' faes and enter no.on the Property 1o make repairg. Aithouph Letder may take action under
thiz paragraph, Lander dows ot have to do 3.

Any amounts distiursed by Lender uniar this paragraph shall bacome additional debt 1t Horrawer secured by this
Security tnstrument. Unfeus Borrower and Lunder 8 jree to other terms of payment, these amounis shall bear interest from
the dats of disbursement at the Note rate and shal be payable, with interest, upon notics from Lender 1o Borrower
requesung payment, ‘ )

7. Inepaction. Lender or its agent may make reasonzkla entries upon and inspections of the Property. Lender shall
ghve Borrowar notice at the time of of prior to an inspectios spucifying reasonable cause for tha inapection.

8. Condemnation. The procesds of any award or clam: 4ax domnpes, direct or consequential. in connaction with any
condemnnnion or other taking of any part o’ the Property, or {a= canveysnce 1 lisu of candemnation, ara hereby assigned
and shall ba paid 10 Lendaer.

in the svent of a total taking of the Prope:ty, the proceeds sh.ll be applied to the stmas secured by this Security
instrumant, whether or not then due, with any excess paid to Borrovier. In the event of a f artial taking o}’ the Froperty.
unleas dorrower and Lendor otherwise aprue in writing, the sums secur 4 ty this Secuity In trument shall be reduced by
the amount of the procweds multiplied by the tollowing fraction: {n) the toiai amount of 1hy sums secured immediately
befora the taking. divided by (b} the tair markst value of the Proparty immaediate’; belore the taking. Any balance thall be
paid 10 the Borrower.

i the Propeny is abandoned by Borrawer, or if, alter notice by Lender 1o Uesrower hat thn condemnor offers to
rnake an award or settie a claim for damages. Borrower fails 1o respond to Lender wit'an 30 days afier the date the notice
I8 given, Lender 1s authorized to coifect and apply the proceeds, at its option, either to restor ation or repair of the Property
or to the sums sucured by this Sacurity Instrumeny, whether or not then due.

Unless Lende: and Borrower otherwise agrea in writing, any application of procesds { »wiine:pal shall not extenu or
pastpane the due date of the monthly payments relerred 1o in paragraph 1 or change the amoun! of such payments,

3. Borrower Not Reimased: Forbaarance 8y Lender Not a Waiver. Extension 21-the “me for payment or
modiication of amortization of the sums secured by this Security Instrument granted b Lendaer to any successor in
interast o} Borrower shail not operate 10 release the liability of the original Borrower or Bor-ower's UCCES30MS Nt interest,
Lender shall not be renuired to cummence proceadings against any successor in interes. or reluse o extand fime for
payment or atheswise modify amartization of the sums secured by this Security Instrumont by reasen of any demand
made by thg urginal Borrowar or Borrower's successors in interest. Any forbearance by tender in exercising any right or
remedy shaii not be a waiver of or preciude the exercise of anr right or remedy.

. 10, Succimsors and Aasigns Bound; Joint and Several Liability; Co-signers. The coyvenants and agraarments of this
Secwity Instrument shafl bind and benefit the successors and assigns ol Lender and Borrav er, subjéct 1o the provisions 1t el
aragraph 16. Uorrownor's covenants and agreements shall be joint and several. Any Borrowaer who co-signs this Security ¥y
nstrisment but does not execute the Mote; (a) is co-signing thig Security Instrument anly fo mortgage, gront and convey -
that 3orrower's interest jn the Property under the terms of this Sacurity Instrument. (b) i3 10t personally obligated to pay®*
the sums secured by this Security Inszrument; and {c) agress that Lender and any other Hotrawer may agree to extend ™™
madify, forbear or meke any accommodatians with regard 1o the terms of this Sacurity Instrument or the Note without -
that Borrower’s consent. e

11. Loan Charges. If the loan tecured by this Security Instrument is subject to a law which sets maximum loan.
charges, and that faw is finally intersreted sc that the interest or other loan charges collscted or 1o be collectod i ol
connection with the (oan exceed the permitted limits: than: (a} any such loan charge shall be reduced by the amount
necussary to raduce the charge to the permitted limit; and (b} any sums already collected fram Rorrowsr which exceedad
pernuttad limits will be refunded to Horrower. Lender may choose 1o make this refund ay reducing the principal owsd
gzgllaar' ::':‘ ;J;;t; :: tby making a direct sayment o Borrower. If a refund reduces principa), the reduction will be treated ns a

it
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| 12 Legislation AﬂactMLNBQi!EsEnLQJﬁAITm!QQIEIJJMWS has the effect of rendering

fmfv provision of the Note or this Security Instrument unenforceshle according 1o its terma. Lender, at is option, may
L rity Instrument and may invoke any remedies permitted

require immediate payment in full of ail sums secured by this Secu 38y Ny
( by paragraph 20.1f Lender exercises is option, Lender shall take the steps specified in the second paragraph of
. 1 ' > . .

’Tpﬁmm‘lag.h & thall ba given br delivaring 1t or by

Notices. Anv nctice to Borrowar provided for in this Security Instrument 1 _ /
4 izable law 1equiras use of another method. The notice shall be directed to the

[ maifing it by first class mail unless appi ) » ‘ ,
| Froperty Addrass or any cther address Barrower designates by notice o Lender. Anv notice 1o Lender shail be given by
"fist class mail to Lender's address stated herain or any other address LenJder designatas by notice to Borrowsr. Any notice
l4+-provided for in this Security Instrument shall be desmed to have been given to llorrower or Lender when given as

"; provided in this paragraph
AP 14. Gova::\ingg L:w: Severability. This Security instrument shall be governed by federal law and the law of the
uue of this Security Instrument cr the

( jurisdiction in which the Property is localsd. In the avent that any provision or clautid _
‘ute conflicts with applicable law, such contlict shall not atfect other provisions of this Security instrument or the Note

which can be given effect without the ccnflicting provision. To this ond the provisions of this Security Instrument and the
Note are declared to be severable, . )
nd of this Security Instrument.

15. Bor-owaer's Cogy. Borrower shall be given one conformed copy of the Note a _ ‘
16, Tranater of the xropurty or a Heneficial Interest in Burrower. [f all or any part of the Property or any interest in

it is anld of transferred {or if a beneficial interest in Borrower is sold or transferred end Borrawar is not a natural person}
without Lander's prior wntten consent, Lender may, at its option, require immaeaiate payment in tull of all sums secured by
this Security Instrz nent However, this option shall not be exercised by Lender 1f exelcise is prohibited by taderal law as of

the date of this Secuiity Instrument,

if Lender exercise~this option, Lender shall
not less than 30 days {rura.the date the notice is
this Security Instrumeant. ! Borrower fails to pay these sums prior to
remedies permitted by this S.cirity Instrament without further notice or demand on Bairowar,

17. Borrower's Right to Rainstate. ¥ Borrower meets certain conditions, Borrowsr shall have the right to have
enforcemant of this Sacurity tnstrament discontinued at any time prior to the earlier of: (a) 5 days jor such other period as
roplicable law may specify for reins*atement) before sale of the Property pursuant 1o any power of sole contained in this
Securnity Instrument; or (b} entry of a Juament enforcing this Sscurity instrument. T1ose conditions are that Borrower: (a}

aye Lender all sums which then wouid Fe due under this Security Instrument and the Note had no accelaration occurred;
b) cures any default of any other cov>iants ar agreements; {c} paye all expansos incurrad in enforcing this Security
Instrumant, including, but not limited to, recsonable attorneys’ fees; and (d) taﬁas such action as Lender may reasonably
require to assure that tha lien of this Security Aprasment, Lender's rights In the property and Borrower's abligation to pay
the sums securad by this Security Instrument thel continue unchanped. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hareby shal’ remzin fully effsctive as if no acceleration had occurred. However, this
right to reinstate shail not apply in the cnse of acceiwrzaan under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicar. Ths Nots or a partial interast in the Note (together with this Security
Inatrument) may be sold one or more times without pricr not ce to Borrower, A sale may result in a change in the entity
(known as the “Loan Serviver*) that collects monthly paymanis due under the Note and this Security Instrument. There
alsc may bs cne or more changes of the Loan Servicer unrciatad to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in‘acrordance with patagraph 13 above and applicable {aw.
The notice will state the name and addrass of the new Loan Servicrr tnd the address to which payments should be made.
The notice will also cantain any other in‘ormation required by appliczols law.

19. Hazerdous Substances. Borrower shali not cause or permit (be presence, use, disposal, storzge, or ralease of
any Hazardous Substances on or in the Property. Borrower shall not do. nor elicw anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two ¢entenses shail not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thet wie oanerally recognized 1o be appropriate to
normai resideritial uses and to maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, ciakn, demand, lawsuit or other action by

any governmental or regulatory apercy or private party involving the Property anu any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or 1s aotified by any governmental or
regulatory authority that any removal or ather remediation of any Hazardous Sub:tance_affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with ths Environmentat Law.
) As used in this paragraph, "Hazardous Substances” are those substances defined as tovis oo hazardous substances
by Epvironmental Law and iha follrome substances; gascline, kerosene, othar flammable or 4oy petroleum products,
toxic peaticides or herbicidey, volatile solvents, materials containing asbestos or formaldehyde, ans radicactive matorials.
As used in this paragraph, *Environmental Law® means fedaral iews and laws of the jurnsdiction ‘whera the Property is
located that relate to health, salety or e vironmer.iai protection.

20. Accelaraticn; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Securnity fnstrumentlssut nat priar o accaleration under paragraphs 12 and 16 unless
applicable law providus otherwise). The notice shail specity: (a) the defauit; (b} the action required to cure the defauit; (c} o
date, not lesa than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that D
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by 1
this Security instrument, foreclosure by judicial proceeding and sale of the Proparty. The notice shall further inform
Borrower ol the ripht 10 reirstate after acueleration and the right to assert in the foreclosure proceeding the non-existence 1.,
of a default or any other defense of Borrovrer to acceleration and foreclosure. 11 the default is not cured on o before the
date specilted in tha notice, Lender at)ts option may requi.e immediate payment irs full of all sums securad by this Security ©
Instrument swithout further demand ar.d may foreclose this Security [nstrumant by judicial procesding. Lender shall be wa
entitled to collact all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to, (u3
reasonable attorneys’ fees and costs of title svidence. <

21, Lender in Poswesaion. Upon acceleration undar paragraph 20 or abandonment of the Property and at ary time
prior to the expiration of any period of redemplion following judicisl sale, Lender (in person. by agent or by judicially
appointed receiver) shall bu entitied to entar upon, take possession of and manage the Property and to collect the rents of
the Propei ty including those past due. /Ary rents collected by Lender or the 1acetver shall be applied first 1o payment of the
coats of management of the Propesty and collaction of rents, including, but not limited 10, receiver's feea, premiums on
receiver's bords and reasonak.e atternuys’ lees, and then 10 the sums securad by this Security Instrument.

ive Borrawer notica of acceleration. The notice shall provide a period of
elivered or mailed within which Borrower rmust pay all sums sacured by
the expiration of this period. Lender may invoke any

11200055k ad19830
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' 24 Relsass, Upon paluLNlQ\E; Feculrg;vl ALUHG!QE Mar shall relense this Security

InBtrument without charge to Borrower. Borrowar shalf pay any recordation costs,
. 23. Waiver of Homestacd, Borrowor waives all right of hormestaad exemption in the Propernty.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Agreement.

S

STATE OF ILLINOIS, __ COOK_

), THE UNDRISIGNED . u Notary Public in and for said county and state, do

hareby certfy that ' WILIIAM A, 2 ~ o
ARE subsciibed to the

rersonally known 10 me to by the same person __ whose name
ioregoing Instrument, appeared ‘ogfcrs me this day in person, and acknowledged that _TL he Y _ signed and delivered

“he said instrument as THEIR free valuntarv act. for the uses and purposes therein set forth.

™ \; ‘
Given under my hand and official seal, itus “\Ql@ N d _m

My commiss an expires.  4/¢4/98 .

This dacument was prepared by:
EQUITY 'I[T'LE CO- 5:‘\“\’\(- VWAL L o
415 N. LASALLE-STE, 402 §COFFICIAL SEAL 3
CHICAGO, IL 60610 CASHAWN JUNKING %

NOTARY B 1 ST ATr AN
RY COtannian AP S Duig. ey y

'N'\ &IL ID . AAANAR AL A AR 2N 4 A A A

10200055 4 6816610
Moy 51408
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