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MORTGAGE

THIS MORTGAGE ("ocurity instrument’} is givenon may 24, 1995 . Tho mort gor s

SCOTT E RINGDOMW and) THERESE G KINGDDM, HUSBAND AND WIFE )/
Borrower”}.

This Securlty Instrument ls givents 01d Xant Mertgage Company,

which I8 organized and exlsting under theiaws of THE UNITED STATES OF AMERICA , and whose address (s
78 K Grove, f£lgin, It 60120 (lendar™).

Bomrower owns Lender the principal sum of throo Hundred Ninety Four Thousend Duliars and nof)00Q
Dodlars {U.S.§ 394,000.00 ). Thia deblis

evidenced by Borrower's note daled the same date 24 *als Security inetrument ("Note'), which provides for monthly
payments, with the full debt, i nat paid earller, due arcl payableon June 1, 2006 . This Securlty
Instrument secures to Londer: () the repayment of the deut e idenced by the Note, with interest, and al ranowals,
gxtensions and modifications af the Note; (b) the payment of £i) ather sums, with intetest, advanced under pamqraph 7
10 protect the securhty of this Securlty Instrument; and (¢) the s2carmance of Borrowsr's covenants and agreaments
undet this Sacurity Instrumant and the Note, For thls purpose, Bariowver does heraby mongage, grant and convey 1o
Lander the following described property located in ¢ oo

County, linnis;

THE ¥E3T 1/2 OF LOT 3% 1H MAROS LAKE SHORE HIGHLANDS, VEING A SUBDIVISIOR
IN THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 42 NORyH, «ANGE 13 €AST OF THE
THIRD PRINCIPAL MERIGTAN, COOX COUNTY, LLLINOIS.

(l(\v‘:. . -
Tl ko J’S

&

05-28-307-014%

which has the addresy of 2125 GREEXNWOOD AVEHRUE , VILMETTE ,
. . ISI[)%'I [City)
iinoils 69091 roperty Address’};
{Zip Code] (Property

TOGETHER WITH ak the improvements now r hereafter erected on the proparty, and all easements,
appurtenances, and lixtures now or hersafter a part of the pro| . All replacements and additions shali alea be
coverad by this Security instrument. All of the foragoing I3 refarrad to in this Security thstrument as the “Property.”
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y 5. Hazard or Properiy Insurance. Borrower shall kesp the improvements nov: existing o herealter erected on
 tha Property Insured agairst loss by fire, hazarde includad within the term “extended roverage® and any other hazards,
+ Including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
1 and for the porlods that Lender requires. The insurance carrler provldlng tha tnsurance shall he chosen by Barrower
1, siibject to Lerder's appraral which shafl not be unreasonably withheld. If Borrower fails to maintain coverage described
;+ above, lé%nder may, at Lender’s option, obtain coverage 1o protect Lender's rights In the Property in accordance with
. paragraph 7.

g All insurance policies and renewals shall be acceptable to Lendar and shall Include a standard mongage clause.
Lencer shall have the righ1 to hold the policles and renewals. i Lander requires, Barrowar shall promplly give ta Lander
all recelpts of paid premiums and renewal notices. in the avent of ioss, Borrower shall give prompt notice to the
Insurance carrier and Lerder. Lander may make proof of loss if not mads prompily by Borrower.

Unless Lender and Borrowar ctharwise agree in writing, insurance proceeds sha!l ke applied to restoration or repalr
of the Property damaged, if the restoration or repelr is economically feasible and Lerxder's sacurity is not lessened. If the
rastoration ot repair is not economically feasible or Lendet's security would ba iagsenad, the insurance proceads shall
he applied o the sums sacurac! by this Securfty Instrument, whather or not ther due, with any excess paid to Borrower.
tt Borrower abandons tha Propeny, or does not answer within 36 days & notica from Linder that the insuranca carrier
has offered o seltle & ckilm, then Lender may collect the Inaurance proceeds, Lendir may use the proceeds to repalr
or rgstore the Propedty ¢t 1o pRy sums secured by this Security Instrumert, whethet or not then due. The 30-day period
wil begin when tha natice a given.

Unless Lender and i3orsvar otherwlse agree In writing, any application of proceeds to princlpal shalt not extend or
pastpona the due date of the montily 'anmenta refarred to In paragraghe t and 2 or change the amount of the
payments. i under paragraph 27 the Praperty is acquired by Lander, Borrower's right to any insurance policles and
proceeds resulting from. damage o the Propeny prior to the acquisition shail pass Lo Lender to the extent of the sums
securad by this Security Instrument Immeitiatety prior to the acquisition.

6. Occupanty, Proservation, Maintana 4 and Protection of the Praperty; Borrower's Loan Application;
Leassholgs. Borrawer shall occupy, eatabiish, and use the Property as Borrower's principal residence within sbity days
atter the executlon of this Security Instrument aid +hall continue to occupy the Property as Borrower's principal
residence for at least one year aftes the dite of occupunsy, unless Lender olherwisie agrees In writing, which consent
shalt not be unreasonably withheld, or uness extanue. g clrcumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impdir the Property. aiow the Property to cieteriorate, ar commit waste on the
Proparty. Borrower shill ba in default if any forteltura action or nroceading, whethar civil or criminal, Is begun that In
Lender's good falth judgment couid rasult In forfulture of the Fropery or otherwisn materially Impair the llen created by )
thie Sacurlty instrumenit ar Lender s security interest. Borrower s cure such a default and reinstats, as provided in
paragraph 18, by causing tha action or procesding to be dismissec whh a ruling that, In Lender's good faith
determination, praclules forlelture of the Borrowar's interest In the Prepeity or ather material Impalrment of the lien
created by this Securtty Instrument or Lander's security interest. Borrow z shall 8150 be in default if Borrower, during the
loan application process, gave materially fales or Inaccurate information or rigte nants to Lender {or talled to provioe
Lender with any material information] In connection with the loan evidenced Gy t*a Note, Including, but nat limited to,
reprasgniations conciming Borrower's occupancy of the Property as a prnclpal roskience. if this Securlty Insirument is
on a leasshold, Barrower shall compiy with all the provislons of the lease. It Bomowar zcqulres fee title 10 the Propetty,
tha leasahaoid and the fea title shall not marge uniess Lendear agress 10 the merger in w itinq,

7. Protection of Lender's Righits in the Property. If Borrow ec falis ta perform the covanants and agreements
contained in this Security Instrument, or there Is a fegal proceeding thal may significantly alfe t Lt nder’s rights In the
Property {such as a proceeding In bankruplcy, probate, for condemnation or forfalture or to evicies iawg or
reguiations), then Lender may do and pay for whatever Is necessary to protect ihe value of the Progerty and Lander's
rights In the Property. Lender's actions may inciude paying any siuma secured by a lien which has prurit: over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on tha Propeny 1o make
repairs. Aithough Lender may take action under this paragraph ', Lander doss 1ot have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall bacome additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terma of paymant, these amounts shall bear
Interast frum the date of dishursement at the Note rate and shali be payable, with interest, upon notice from Lander to
Borrawer requesting payment.

8. Mortgage Insurance. if Lender raquired mongage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the promiuma required to malntain the mortgage Insurance in effect. If, for any )
reason, the riorigage Insurance coverage requirsd by Lender [apses or ceases io be In effect, Borrower shall paythe (A ]
prerniums required to obtain coverage substantially equivalent ta the mortgage Insurance previously In effect, ata cost |7 .
substanilally equivalent to the cost to Borrowar of the mortgags Insurance previously In effect, from an alternate . '

mongage Insurer appravad by Lender. if substantially equivalent mortgage insurance coverage ls not avallable, t.‘.:
|
Lt
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sals of the Praperiy. The notics shall further inform Borrower of the right 0 reinstate alter accsioration and the
right 1o anaart in the foreclosure proceeding the non-axistenca of & detaulk or any othar defen s of Borrower f0
scceleration and foreciosure. If the clefault ls not cured on or before the dats specified in the nclice, Lender ol 3
option may require knmediate paymaent in full of all sums secursd by this Security insirument without further
demand and may foracioss this Seciwity instrument by judicial proceeding. Lander shail be sntitiad 30 collert ail
sxpenses incured in pursuing the reinadies provided in this paragraph 21, including, but not imited 1o,
ressciabis stiomeyn’ fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refeass this Security
instrument without charge 1o Borrower. Borrowet shadl pay any racordation Costs.

23. Waiver of Homestesd. Borrowur waives all right of homestead exemption in the Property.

24. Riders 1o this Security instrument. if one or more riders are executed t:mwm and recded
with this Securlty Instrument, the covenants and agreements of each such rider be Immnlo;t nfo and shak
amend and suppiemant the covenants and agreements of this Security instrument as i the {s) were a part of this
Security Instrumant.. [Check applicable box{es))

{3 Adjustable Rate Ridar [JCandominium Rider (J1-4 Famiy Rider

T Graduated Psym.ent Rider [JPtarvied Unit Developmont Rider (] Biwaekly Payment Rider

{2 Balloon Rider (IRate fmprovemant Rider ClSeconc| Home Rider ‘
CJOther(g) (spectyi |

BY SIGNING BELOW, Borrawu accepts and agrees ta the tarms and covenants contalned in thit Secusity
Instrument and in any rider(s) execitzd by Borrower and recorded with ).

Witnesses. o 7

~8CO0TT E KIN

Borrovaw

Saclal Security Number
N2 A )(me (Seal)
THERESE 6 KINGDOW Borrower

Soclai Securty Number

{Sealy - (Seel)
-Borrowar -Borrowgr
Soclal Security Number Social Securlty Numitar
[Space Below Thia Line For Acknowledgment] —
STATE OF ILLINOIS, (Tp-a H Countyss:
!, the undersigned , @ Notary Public in are 10y sak! county and

state do hereby corlifythat SCOTT £ KINGDOM and THERESE G KiNGDONM, HUSBAND MNP MIFE

y known 10 ma 10 be the same pearson(s) whose name(s) subscribed to the ng:golng irueant, appeared
fare me thig day in person, and acknowledged that they signed and del the sald instzp-oont as
their f{reeand voluntary act, for the uses and purpcsss therein set forth.

Given under my hand and officlal seal, this 7 «|  day of ﬁub. M4 :}(#‘

O N W A Aan
My Commilsslon expires: Notary Public
% TR AAAAAAA AN

‘ " B&/PL/E0:SIHINT fimssmu
This Instrument was prepared by SIONITY 40 11V 18 “Digng Aﬁxm

HYLIELS W HYHOS3G
1V3S IVIDIHE0

VAARRIAAA L CARAANAAASNAA

ILLINOIS--SINCILE FAMILY--FNMA/FHLM(C UNIFORM INSTRUMENT FORNM 3014 9/90
19C/CMDTIL/ /0481 /3014(9-90}-L PAGEBOF 6
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ADJUSTABLE RATE RIDER

{1 Yeur Treasury index—Rata Caps)

THIS ADJUSTABLE RATE {:IDER Is madethis 24th dayol Xay, 1996 , and is
incorparated into and shall be «.eamed to amend and supptemant the Mogga?o, Deed of Trust or Security
Deed {the "Security Inslrument ) of the sama date given by the undersigned (the “Borrower”) 1o sacure
Borrower's Aujjustable Rate Nc o (e "Note")1lo ¢ 1d Kant Mortgags Cempany

{lhé *Lendsr’) of tho same date and covering the proparty described In the Sacurity Instrument and located
at:
2125 A% ENNODD AV. NUE ,WILNETTE, 1L 5009
[Property Address]

THE HCTZ CONTAINS PRQVISIONS ALLOWING FOR CHANGES (i THE INTEREST RATE
AND THE (ACMTHLY FAYMENT. TRE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST R.AYZ TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MuU$, ©AY.

ADDITIONAL COVENAI V. 1n adudliion to the covenants and agreemants made in tha Security
Instrument, Borrowar and Le der furner cavenhant and agree as follows:

A. INTEREST RATE AND M ONTHLY [AVMENT CHANGES

The Note provides for an initial interes( re.eof 6. 1250 %. The Note provides for changes in the
interest rate and the monthh payments, as {ciuws:

4. INTEREST RATE AND MiONTHLY PAYMENT CHANGES

{A} Change Dates
The Interest rate | will p iy may change onthe first dayof June, 1837 , and on that day every
12th month theresfter. Eac 1 date on which my Imerest tatr could change s called a " hange Date.”

(B) The index

Beginning with the firs) Change Date, my interest raie wili e bas=< on an index. *he "Index” 1a the
weukly average yield on Ut lted States Treasury securitles adjusted (o a constant maturity of 1 year, as made
available by the Fadera! Re serve Board. The most recent index Hgure zv2!lable as ol he date 45 days oefors
sach Change Data Is calle: | the *Current Index.”

if the Index I no tangeT avaliable, the Note Holder wii chooss & new dr« which Is based upan
comparabla Information. * he Note Holder wil give ma notice of this choice.

(C) Calculation of Clanges
Belare each Change ! Jate, the Note Holder will calculate my new interest rate by adring Thre
percentage points (  3.0200 %) tothe Gurruntandex. Tha Note

Holder will then round the rasuit of this addition to the naarest one-sighth of ana perentaps noint (0.125%).
Subjact to the limits state | in Sectlon 4(D) below, this rounded amount will be my new inter(st rate urth 1he
nuxt Change Date.

Thu Note Holder will hen determing the amount of the monthly payment that would be sufficlent to
repay he unpald princlp. | that | am expected 1o owe at the Change Date In full on tha maturlity date ¢1 my
new interest rata In subs: antially equal payments. The result of thia calculation will be the new amouiit of my
monthly payment.

(D} Limits on inter: st Rale Changes
The Interest rate } a1 required to pay at the first Changa Date will nct be greaterthan 2. 1250 %ar

-

lessthan 4. 1250 %. Thersafter, my Interest rate wil nevar be increased or decreased cnany single '™+
Change Date by more &' &n fwo percentage points (2.0%) from tha rate of interest § have been paylngforthe -
preceding twelve montf 5. My Interest rate will never be greaterthan  12.1250 %. s
re ¥

1

MULTISTATE ADJUSTABL! RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Unliotm Instrument Form 3111 3/88 !
I5C/CIND**//038.2/3111(03 BS).L PAGE 1 OF 2 )




UNOFFICIAL COPY o

Z40Z30vd TSeE0) L1 L/ 000/ F o G/ OB
£8/€ 111C uvoy WA, WO U DPNIHA/vind-Anwg spBurg~2-5 Wlv—-HIOI 2ivd TIVLISN TV ILTISUNN

YL
(rewg)
JamonI0q-
(veg) |
J

;m;:ua- [~ W2GONIY O 1§3k3HL
s - -l (S ] AX

_f gm’{f/f [ i “7!\0
lsmoniog- [ 3 41062
(weg} =T

u’l /
3ot 018 eigmsnipy
S1YI U} POUIBRIOD SRIBLBACD OU') PLLIE) 8U) 0] saculie pue §)de008 1emoLog 'MOT38 DNILIDIS AB
SSMOLIOG U0 P nuen

JO B3[OU JBYUN NOYYM JuBLUNISY;-4)211068 81l AQ peyuued seipewse: AUT BXOAY ABw K puen)

‘poyad 9y} 0 LOIBAIXE By 0} Joud swne p<ay) Aed O} 81B) JBMOLOGE § HBWNAsU] AUNJS S SRy

A pances swns (e And 1SN JBMOLIOL LY UM PeBL JO PaIeANBD 8| 20O Sy} 18] ay)

woJ} SABP (F UBY) 858 JOU O POED 8 BPIAGLH] [EUS 810U 8y} ‘UONEBIDIR JO BOMIOU JAMILOR
en) yeys Japue iy uy uewsled eyepeuw Vinbes 0} UORdo ey} 898)3Jex8 Jepuen ||

‘BefluM Uy JOMOLIOE SOTEEI8) J0UEN

sEan Wewruisyl AILNOOS BRY) PUR 610N 8l @run DalRDiO 6q O] SNUNUOD M J8mi.Log

JUBLLINIIBL ARINDBS BiY) Uj PUB BION 641 Uj 8pew 8virueeiBe pus sesiuosd eyt ¥ deoy o}

0610j8UBI) 8y 8012310 TBU) puR iap 167 O} BiqeIenos &) 1! Jewee.Be uopdwiness we Uis O]

eaejaurel) ey ainbes ospe A Jepuen uodWNESE UBD| 4y, 01 IUESUOD S JBPUET O] UOIIENICD
v s8 88 oqeuosEe) 8 oDieyo few sepuan ‘mey egesiLue Ao Deppused Jusxe syl 0]

epue o

{ 9|qRIaT0B 8] ewUnIBUL ARiNDeS BiY) U) JUBLIASIDE J0 WBLBAGD AU [0 4OBRLq B JO N8I &) 1Byl

- pue UopdUNEse LBoY By AQ PeJedLU] 8¢ JOU jiM ARINDES $,38PuB] iU} IAULLIMED Aiqrucssal

& ) 2pUET {q) pue 'seiemuas 64)) 0} speul DUIBG 8J0M UBO] MEK B | SP 46.8JSURI POPUSI)

|

U} SIBHBA O] JBPUET AQ PANDES LORBULCILY 19UET OF POLLLIGNS G4 O} SBUNBI JGMoLOY (B) )
LN S1y} 8BI0IOX8 JYOU [BYS OS[B JOLUET “JUBUNISBU} AHNIBS SjY) JO BIED 8Ll C 8B MU Ri8De)
Aq peygnyoad s es101axe j§ Jepuer Aq PE;0I8XE 8G JOU j[BYS UORDC 5|41 JOABMO}; RIBINLISU)
Anoeg syl AQ peinaes SWNs e o iy u) wewded ajerpewus) esnbes ‘WOt g i3 Ay
Jepuen 'wesuod uepum Joud 8 JepusT InoUum (Uotied RINIEU B JOU S) IBMOLOY DUB Fd slsUB)
10 PIO8 B] JBMOLIOG Uj 180IOI| (BIOYBUSC] & §) 10) PRUGIIVEI 1O RIOS §] | L 188181 AUl 10 AL G0N
ey} o 1ed AUB JG (6§} “IMOLOR UY 1SS [MIHeueg & 10 Apedaig M) jO jsun.
SO0} 51 PBEL O] PBPUBLLE 8] JUSWINIEU) AYNOOS 8L JO LL WBLEADD Ll
HIMOHHOE Ni 15IUILNI TVIOIZINIE ¥ HO ALHId0ld 3HL 40 HIJSNVHL '€
‘eapcu 8y} BujpreDer sasy
ABW | uonsenPh AuB JeMBUB Jjim Oym u0S:8d 1 J0 Jequinu suoydews) pus el 8y} OsfE pue ew uenD eq O met
Aq pesnbai UOYBWIOI BPMOUY M 6ONOU a4l “elueyd Aue JO 81ep sAReye ey e.018q Iewded Ayriciy Aw
JO JUINOWER BY) PUB ARl 188J8)U| Aus i) seBuByDd AUR JO BOJJOU B BLL O} FBLI JO JOAIED M JBPION 310N 8yl
O seBuryD jo sonoN (4}
3 ‘ureBe ealueyd wewhed Axuow
=¥ Aol 0 Wwnowe eyl pun e1eg eBuBLY) Ayl JeyR a1ep uewked Awjiuow 181y eyt o Buuwbeq wewAed Apuous

':1 mews Aws J0 Junowe ey Amd st 81 efueys) YIRS LD BANDBKE BL00BQ (M 18I SR8 MEU A
< sebusyD ;0 8j8] saney3 (3)

o p) LZE2680 'ONNYO




