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MORTGAGE

THIS #ORTGAGE.Y Sacurity Instrumant’) Is Pivan on May 20, 199 . The mongagot is
MICHAEL G. TONIOLO, A BACHELOR AND TIMA P. CASCELLA, A SINGLE WOMAN NEVEH

MARRIED

{"Borrowaer’).
This Sacurity Instrument is given 1o, MIDWEST FUNDING CORPORATION
AN ILLINOIS CORPORATION ,
which is organized and exist ng under thaiaws of ILLINOIS , and whost
addressis 1020 31ST STREET, SUITE Cna, DOWNERS GROVE, L 60515 {("Lender’).
Borrower owes Lender the principal sum of Or3 Hundred Thirly Six Thousand Dotlars and
no/100 Doilars (.. $ 136,000.00 ). This

debt is evilenced by Barrovrar's note dated the sarie date as this Securlty Instrument ("Note™), which provides
tar monthiy payments, with the lull debt, if not pald eartier, due and payableon  June 1, 2026 :
This Socurity tnstrument secures to Lender: (a) the repavmant of tha debt evidenced by tha Note, with interest,
and all renewals, extensions and modifications of the Notq; D) the payment of all other sums, with intarest,
advanced under paragrag h 7 1o protect the security of this Sacurity Instrument; and {¢) the perfermance of

Borrower 3 covenants and ngreements under this Security Instedmant and the Note. For this purpose, =

Borrower does hereby morage, grant and convay 1o Lender the foliswing described property focated In CO AN
CO0K County, ilnols: N \\{ 4
LOT 15 iN BLOCK 4 IN DUIVER SALINGER AND COMPANY'S LAWRENCE ~VENUE MANOR, .7

A SUBDIVISION OF LOT 3 IN CIRCUIT COURT PARTITION OF THE EAST 4/¢ F THE
SOUTHEAST 1 /4 AND PART OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF T:4F
NORTHEAST 1/4 OF THE SOUTHWEST 1 (4 F SECTION 12, TOWNSHIP 40 NURTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS.

4o
h
e
R i e
ATTORNEYS TITLE GUARAR! Y yUidu, it
»}
Tax L0, #. 12-12-415-01-0000 i )
which Fas the address ol 7539 WEST WINNEMAC AVENUE , HARWOOD HEIGHTS D
JStfeel! [Clty} =

Minois  GOESE {"Property Address"};

12ip Code] bery )

TCGETHER WITH ali the improvements now or hereafier erected on tha praperty, ant all ensemens,
appurt:nances, and fixtures now or hareatter a part of the property. All replacements and additions sheli also
bi covered by this Security instrument. Al of the foregoing is referred 10 In this Security instrument as the
*Property "

BORROWER COVENANTS that Borrower Is iawfully seised of the estate hareby convayed and has the
right 1o mortgage, gra-t and convey.the Property and that the Property Is unencumbered, except for
enciimbrances of raccrel. Borrower warrants and will defand genarally the title 0 the Property agalnst all clalms
and demands, subject ta any encumbrances of record. )

{LLINDIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT / Q;!(” - FORM 3014
iSC/CMDTIL/ /049t /2014(3-90)-L PAGE 1 OF 6 / 9/80




_UNOI/ZFICIAL COPY

06/8 ¥10E A 9 40 Z J9vJ. -(06-6)9 1.0/ 1610/ [ TLOWD/ D8

WHOd 4 1ININNYLSNE WHOLHINT JWTHA/ VN~ ANV 3TONIS-SIONITI

30 ||BYS BOURINSUY SIY | ‘B0UBINSL S8Anbas JBRUST YIM 10 Buipooy J0 SPOOy BLIPNUI “SPIBZEL 1auls Aue

pue BBRIBADS PAPUBING, LLLIB) Byl INUIM PERNDLL SPIEZRY '3} AQ 5SO) 15WeBe painsty Auadoid ayl uo paaIl
1ayealay 10 Buiisixe mou SJu3WBACIAWI BY) T9Y JieyS JamoLog "8auRINEU| Auadoigd 10 pieIH G

-a2uou §0 Buinb Byl jo sep 01 UIyum BACOE YUIO; 198 SUDNJE 38Uy} |0 BICL

10 BUO B8] JO Ue g} AJSHES J{eys Jm0410g LBl 3y BuiAnuap) nanou e Jamoliog and Aew JapusT HawnIsu!

AWnzeg iyt $8A0 Alopd uene Aewt yoiym uap B 0} 198:q1s s| Auadorg sy) o ued Aue 18yl sauuaap

1epuen j) wewnsu| Ansag siyl o usy ey) Bupeupiogns Jjapus o} Aiojoepsies Juawae.fiz ve uay eu)

10 JBPIOY BY) W0 $8INV8S (3} JO L8y 8U) O IUBLIBICIUS By} Ju3Adid 0 alesado uojdo 5 J5pu5T Bui Ul YoM

sBuipea20.d eBa) ‘t usl| ey} jo Wewadioje jsuebe spusjap Ju Aq usjl ay) Yuey poob ul siSeIad (4} epusT

0} e{qE)d8IB JauuBL B Uj ue 8y} Ag peinges uopefiqo ey) jo wausAed syl o1 Tunum u saaifie (8} Jemonog
SEOIUN WBLINASY] Anoag iyl 180 Aopd sey yaiym usy Aue afireyasip Apdwosd jiews Jamonog

‘sawAed ayy Bupuspme sidiesa) sepLay oy ysiuwing Andword fjeys ssmouog 'Afoeip

sjuswhed osey; seyew Jamoliog || ydeSesed suq apun pled 8 0) SIUNOWE JO SAUI0L (B JBpudT O) YSiun}

Apdwo:d yreys iemoLog uewAed pamo uosied eyl 0) ARIIP AL U0 WBY Ad eyS JaMOLOE 'Jauueul

TRy} uj preand g J0 'z ydeiBesed u papmosd ssuuein syl vy suoyebljdo esal Aed jys Jamoliog Aue i ‘siuad

punoifl 10 siuauiAed poyeses; pue ‘JusNasu) AJnIss siy) saAo Aroud uele Aew yowgm Auadoag 2yr o3

aqeInquUYE suo isnchuy pue sauy 'seBleyd ‘suawssesse 'saxel e Aed ||eys jemonog “suar isabieyn
‘3108 8Y} J9pun anp sableyo

aje| AuE O} ‘5T Lue ‘anp fedicupud oF 'yuNoy :anp 1sasalul 31 'puys ¢ ydesbesed Jjapun aiqeied siunowe
0} 'PUO0ES 'BION BU; 1A anp selireyd Juatudededd Aue o) Jsiy (palcide aq Jeys 2 pue | sydeifierpd Japun
18pue Aq penedes susLiArd (e ‘asviayio saoimoud mep ajqeoydde ssajup ‘SjuawAay ;o uoneoddy ‘¢
uawnsul Alinoeg syl Ag pesnoas swins ay) suiefie 1Pl  §2 9es Jo
vopysihboe Jo e eyl 18 413pua 1 £a Mjeu spung Aue Aidde |leys "Aredo.d 8y jo efes 1o uapsinkae ays o) Joud
apua 'Auado.d y} (88 1O 84NDTE Jeus Japuen "1z ydeiBrued Japun 'y 1apUAT AQ prY Spunty Aue jamouiog
01 punyes Apcwoid jeys Japua sl muisuy Andas Sy AQ pAIN06S SWINS ji8 4o jin) u) uawied uodn
“UQIBIOSIP 805 § Japua
18 ‘BjuswABd AjILIOW SAJRM] HEI] BIOLL On 11 ASUBIYBP Ay AN BxBw [BYS JBMDLIOG Auaioyo Bt dn asel
01 A1ESSB28U JUNCILE BY) 1opuUdT 01 Aed |BUS 1amO4DE 658 YONS Lt 'pue ‘Buum ut 28moucg Ajiou os Aew
18pUET ‘8NP USYM SWSY MOIST B} Aed D)L S{ONS JoU S| BN AUE @ 18pUaT AQ IBY SPUNS 31 0 WNOWS
8yl §t ‘mey aiqedydde jo sjuewenbas eyl Y, BLUBRIOIE Ll SPUNJ SSAIXA B 0} 1BMOLIDE OF JUNOIZE
JjeyS Japue ‘me| eiqeo)dde Aq ppey aq o pepad SJUNOLIE By PeBIXS 18pJa7Y AQ pjay Spund ay) i
ueruniIsu| Ajinaag sy AQ pRINIGS SWNRS ([ JCj Ajundes
jeuoiyppe se pabpejd aJe spung ey ‘gpew SBm SPUNTJ 23l O) HOIE YIBS YoIym 10} asodind 8y} pue spund
81) 0) SpGep pua sypeso Bumoys 'spung ey jo Buguncour [enune ue "aBieyd noyim 18moLog o1 anib peys
J8pue" spun. eyl uc ped eq jjeys 18ssesuy 1vy) seremoy ‘Buiuia ur ea.be Aew tapua pue 1Bmau0g TN
sy uo sBuwERe 10 198:81U; Aue Jemorog Aed 0] peainbai 8q 10i.jeys Japus 'pred & vl 15881 sannbo: me)
ejqeadaie Jo apew s} useaibe ue ssejur BSIMIBYI0 SBPIACID M| B3I 0lrIdE SSHIUN 'UBDJ Syl YA LOIOBUUOD
uj 1epus Aq pesn eapues Bujodas xe) eleisa jEas apuadapu Lo s, abieyd ew-suo e Aed 0) :emoilog
aynbes ABus J6puaT) 18AMON 'aBIBYD B 4ONS BB 01 JOPUST SKULBA MK 20 poijdde pue spuny 84l LO 1S8JalY|
JOmCLI0g SABD JBpUBT SSe(UN ‘Swey me.2s3 8yl Buikiien 10 UNODOR MLJZSH ay) BuizAjeue Ajlenuut ‘spung
ay) BujAidde pue Buipoy 104 Jeseuog afireyd 10u ABw JepueT “Swe)| mcis3 eyl Aed 0L spung ayy Aydde
{[BYS 10pUST HuUBE UBOT 8LIOH (B8 Aue Ul JO (UORNIISY) LB UINS S| JapuaT{ 1apuat Buipniau) Awus Jo

‘Aureluswnssu; ‘Aouasle [esepe) 2 AQ paunsut e SISOUSD eSoYM LONNIISY] LB Uf 48U 5 ijByS spun4 3y}
e a1n tond de yum aoueploge

U 83MIOYI0 JO SLIT MOJOST 8UNIN} JO SNYPUATAS O SBIRUWHISY SIGRUOSED] PUE Pk BN JO SISEq

84} UG BNP SPUNJ JO JUNCLIE By} BIEUMSS ABL JBPUET WNOWE JBSSEB) B} PIBDXE 0) JOU LIPALLE UB Ul SPURY

pIoYy PUB 198407 ‘aus) Aue e ‘Aew Japua ‘08 J} JUNOWR J8sS8) B 5185 SpUn4 au o saldde teu! mey sayjoue

sS6N '(,¥dS3K,) hes 18 1092 §'0 S'1) 21 'Siul) O} BLUY) WO} pepUBLIE SB p/6] |0 10Y SBINPAVCI, jualusiag

QJE)ST [EBY [RiEBpa) 8U) sepun? NODOE MOIJSH §.JaM0LI0g 10) ainbes Aew ueol ebefuciu peiep) Ajrispa; e

10§ J8DUB} B WUNCLUE WNWAXEL B4} PIBOX3 0] JOU JUNOLIE UB Lt SPUnJ PIoY PUe 138)00 "3l Aue 1e ‘Aewd Japue’

8UIBY MO1IST, Peled sk swey esay 1 swnjwaid souensut ebebuow jo uawhed sy o nay v ‘g ydeibesed

10 BUOISIAOID BY] LYM BOUBPIITE Ul 1ApuAT O} semasiog Ag ajgeded swns Aug (j) pue 'Aug § swrywad

eauensu ebeBucw Apead {a) ‘Aus § ‘suinwuissd soueINSUl pooy AueeA {p) stumuwiaid soueinsuy Auedoid

10 pIBzBY Aeek (0) ‘Aue i ‘ALedosd oyl uo Siuas punosb 1o siuswied ploysseal Aueal (q) ‘Apedold ay) uo

Ligy) & 8' JuBLUNLSU) Alnaeg i jeao Alpopd ujele ABW yo|um SILSLISSasse put saxe) Aueal {g) .uc) {spund,)

WINE B 7Yy U pred ) 810N 8y mun ‘210N Y3 Japun enp aie sluawied Ayiuow Aep syl uo 1epua 0) Aed [lBys
18M0LI0G SBPUT AQ 1BABM UBRLM B 0 J0 ME| aiqedidde 01 108/GNS "9DURMSU) PUV SAXEL 40} SPUNA 2

‘8loN aul Japun arp sebieyd

e1g] pup ualwArdaid Aug PUB @10} B AG PEIUBPIAR 193D 24} 1O 1Sasaju pue Jo [edputd auy; 3N UBYM

Aed Apdwoud yeys semonuog “vebireyn ayer) pue Jwewirdad ‘sataiul pue jRdduLd JO juswieg 't
'SMOY0] SB 86178 PUB JUBUSAOD J9puaT PUB Jemo10g “SINYNIADD WHOLINA

‘fuadoxt jeas BuBA00 JUBLINIISUN AJNIEE WIOHUN B 8INKISUOD 0} uOidIpSHn| AQ SUORBLIBA PRIfWL LM
SIUBUAACD LIOHLN-UOU PUR BEN (BUOHEU 0] SIUBUGADD WIOHUN SBUIGWO INTWNHLSNI ALIHND3S SiHL
$2S000-96-60 "ON NVO1




UNOFFICIAL COPY

.-_\F ' LOAN NO. (9-96-000525
4 maintained 1 the amounts nd for the perlods that Lender requires. The insuranie carrier providing the

14 insuratce s okl be chosen by Borrowar subject te Lender's approval which shall not be unressonably withheld.
« I Borrower 1ils 1o maintain coverage described above, Lendar may, &t Lender's aption, cblaln coverage to

‘ protect Lencar's rights In the Property in accordance with paragraph 7.
v All insur ince policics aind renewals shail be scceplabie to Lender and shall include a standard morigage

. clause Lerder shall have the right 1o hoid the po'icies and renewals. If Lender raquires, Borr wey shall
prompily g e to Lender ak recaipts of pald premiums and renewat notices. In the event of loss, Borrowar shall
glvg promp’ natice 1o the insurance carrler and Lender. Lender may make proot of loss if not made promptly

QIO

Y Unless. Lander and Borrower atherwise agree in writing, insurance proceeds shall be apolled 1o restoratlon
or repair of tha Propeny damagud, if the restoration or repalr Is aconomically feastble and Lander's sacurlty Is
nat lessen: <. i the restoration or repalr Is not economically feasible or Lender’s security we uld be lessaned,
the insuranse proceeds shail be applied to the sums secured by this Sacurity Instrument, wnather or not then
dtie, with (v excess paid ta Borrowar, if Borrawer abandons the Proparty, or Joes not answer wiihin 3C days
a natice frem Lender that the Insurance carrier has offered to settle a claim, then Lander miy collect the
insurance rocecus. Lender may Use the procesds to tepalr or restore the Property or 1o pay sums secured by
this Secunty Instzamant, whethar or not then due. The 30-day period wili begin when the notice Is given.

Unles ; Lender ar 1 Borrower otherwise agree i writing, any application of proceeds tc principal shall not
axtend or postpona e r.ue date of the monthly payments reterred to in paragraphs 1 and 2 or change the
amount ¢ the payrments’ ‘funder paragraph 21 the Propeny Is acquired by Lendar, Borroser's right to any
Insurance pollcles andt procaens rasulting from damage 1o the Proparty prior to the acquisition shall pass to

Lender o the extent of the sur1s sacured by this Security instrument immediately prior ta *he acquisition.
6. Oucupancy, Preservaiion, Mainteriance and Pratection of the Property; Borrower’s Loan

Appiicati >n; Leaseholds. Borrower shall occupy, establish, and use the Property as Bor-ower's principal
residenc: within sixty days aftar the eaecution of this Security Instrument and shall contin je 10 occupy the
Prapeny s Borrower's principal residonce fr at least one year after the date of accupancy, unless Lender
otherwise agrees in writing, wnich consent-shal! not be unreasonably withheld, or unless extanuating

clroimst inces exis! which are beyond Borrcwer's contral. Borrower shall not destroy, danage or impair tho
Property allow the Property to deteriorate, or cornil waste on the Praperty. Borrower shail be in default i any
forteitur.- action or proceeding, whether civil ar crirtinal_ls begun that in Lender's good falth judgment could
result in “orfeitura of the Propenty or otherwise materiglly Inpair the llien created by this Sncurlty Instrument of
Lender': security interest. Borrower may cure such a aslaws: and reinstate, as provided In paragraph 18, by
causing the action or proceeding to be dismissed with a retioy that, In Lender's good lalty determination,
preciud s forloiture of the Borrower's Interest in tha Property o zther material Impalrment of the llen creatud by
this Ser urily Instrument or Londer's securily intarest. Borrower skt also ba In default it Gorrower, during the
{oan ap Nication procass, gave matesially falea or lnaccurate infarina.len or statements to Lender (or fatted to
provide Lender with any material information) in connection with tre loar-svidenced by ths Note, including, but
not imi ed to, representations concerning Burrower's occupancy of the Propsrty as a pincipal residence. [f this
Securit 7 instrument is on a leasehold, Borrowar shalt comply with all the priaisions of the lease. |t Borrower
acquir: s te itls 10 the Property, the leasehold and the foe title shall not mergs 12xfess Lander agrees to the
merge" in writing.

. *rotection of Lender’'s Rights in the Property. If Borrowsr fails to perfarra tho. sovenants and
ngreenients contained in Uis Security Instrument, or there Is 8 Jagal procacding thal niay signiticantly affect
Lende s rights in the Property {such as a proceeding in bankrupicy, probate, for condeninat'on or forfetturg o
to ent rce laws or regulztions), then Lander may do and pay for whatever s nacessary 16 profac! the vaiue of
tha Pr sperty and Lender's rights in the Prapeny. Lender's actions may include paying uny surms secuted by a
lien which has priorily over this Security instrument, appearing in court, peying reasohibie attorneys’ fees and
anter 1g on the Property to maka repalrs. Although Lender may take actior under this Jaragraph 7/ tender

does ot have 1o (o 50.

£y amouints clisbursed by Londer uncler this paragraph 7 shall becorne additiona debt of Borrower
secu ad by this Security Instrument. Unless Borrower and Lender agree ta other terme, of payment, these
amat nts shall bear interest from the date of disbursement at the Note rate and shall bn payable, with Interest,
upor notice from Lender to Burrower requesting payment.

P. Mortgage tnsurance. if Lender raquired mortgage insurance as a condition of making the loan secured
by 1f 55 Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insuranca in w
effec t. If, for any reason, the mortgage Insurance coverage required by Lander lapsas or ceases 1o be In effect,
Barr ywer shall pay the premiums requirect to oblaln coverage substantia ly equivalen’ to the mortgage
Insu anco praviously in elfect, at a cost substantially eguivalent to the cost tc Barrower of the mortgage
insu arce previousty In effect, from an alternate mortgage Insurer approved by Lender. If substantially
equ +tient mongaqe insurance coveraga s not avatiable, Borrower shail pay 10 Lend ¥ each month a sum
equ tt 1o one-twelfth of the yearly morngage insurance premium being pald by Borrav/er when the Insurance
cov rage lapsed or ceased to be in effect. Lender wlil accepl, use and ritain thesa payments as a loss reserve
in isu of mortgage insurance. Loss reserve payments may no longer be requlred, at the option of Lender, i
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' LOAN ND, 09-96-000525
Instrument or the Note confiicts with applicabla law, such conflict shall niot affact other provisions of this
Security In-trument ur the Note which can be ghen effect without the cenflicting provislon. To this end the
provisions »f this Security instrument and the Nole are dectared to be seve able.
| 18. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrurnent

17. Transler of the Property or a Beneficlal Interest in Borrower, 1 alt or any part of the Froperty ar
any interest in it is sold or transferred {or ! a ber eficial interest In Borrowsr Is sold or transferred and Borrower
Is not a na'urat person) withoul Lender’s prior wiitten consent, Lender may, at its optlon, require immediate
payment i1 full of all sums secured by this Security Instcument. Howevar, t’f\ls option shall not be exerclsed by
Lender it ¢ xerclse is prohibited by federal law as of the date of this Security Instrumant.

If Len ler exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide
a perfod ¢f not less than 30 days from the date the hotice is delivered or mailed within which Borrower must
pay all su ns secured by this Securlty Instrument. if Borrower falls to pay thase sums priar to tha expiration of
this period, Lendar may invoke any remedtes permitted by 1his Security ins'rument without further notice or
demand : n Bervawer.

18. Barrower'e Right Lo Reinstate. i! Borrower meets certain concliions, Borrcwer shiall have the right to
have enfcycement ¢! this Security Instrument d scontinued at any time prior to the edrtler of: (a) 5 days (or such
other per ud as apphiceiie law may specily for reinstatement} before sale ¢f the Property pursuant to any
power of sale comained s Security Instriment; or (b} entry of a judgiment enfarcing this Securky
Instrument. Those conditicns are that Borrower: {a) pays Lender afl simis which then would be due under this
Security nstrument and the NGt as if no acceleration had occurred; {b) cures any default of any other
coveran's or agreaments; {c).oays all expenses incurred In enforcing this Securkty Instrument, including, but
nat limited to, reasonanle attornaye’ tgas: and [d) takes such action as Londer may reasonably require 1o
assure  at the tien of this Security instzument, Lender's rights in the Property and Blorrower's obllgation to pay
the sum: secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrowes, this
Security Instrument and the obligations sectired hareby shall remaln fully effective as if no acceleration had
occurred. However, this right to reinstate shall ot apply in the case of acceleration under paragraph 17.

19. Sale of Nate; (hange of Loan Servicer. The Note or a partial interast in the Nole (together with this
Sacurity instrument) may be sold one or more timas without prior notice 1o Borrowar. A sale may result ina
change .n tha entity (krown as the "Loan Servicer”) that collects monthly hayments due under the Note and
this Sec urity Instrumen. There also may bs one or mota changes of the Loan Satvicer unretated ta a salo of the
Note Il :hero is a cha je of the Loan Servicer, Borrowar will e givan writtan notice of the changs in
accord: nce with parac raph 14 above and applicable law. Tha rotice will state the name and address of the
new Loan Servicer anc tho address 1o which payments should be riade. The notice will also contain any other
Inforime tion recired by applicable law.

20 Hazardous Substances. Borrowsr shall nct cause or permii the presence, use, disposal, storage, or
reloase of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsa to
do, an\ thing alfecting the Property thal Is in violation of any Environmentar L aw., The preceding two sentences
shall not apply ta the presence, use, ar storage on the Proparty of small quartiias of Hazardous Substances
that ar: generaily recognized to he appropriate to normal rasidentlal uses and 1u maintenance of the Propenty.

Berrower shall promptly give Lender written notice of any Investigatian, clalm, Jetnand, lawsuit or other
action by any governimental or regulatory agoency or private party involving the Propenir and any Hazardous
Subst: nce or Ervirormental Law of which Borrawer has actual knowladge. if Borrower lenms or is notified by
any g vernmental or regutatory authority, that any removal or other remadiation of any Huza-dous Substance
afecti g the Property is nccessary, Borrower shalt premptly 1ake a'i nacessary remedial acticns waccordance

with Ewironmental Law.
A used inthls paragraph 20, “Hazardous Substances” are those subslances dellned as toxic.or

hazar lous substances by Environmental Law and the following substances: gasoling, kerasens, otl.a)
Hlamn able or toxic patroleum products, toxic pesticides and herbitides, volatlie solvents, malerials contalning
asbe: los or formaldehyde, and radioactive materials, As used In this paragraph 20, “Envieonmental Law”
mear ; tederal laws and laws of the jurisdiction where the Property is located the relate te health, safety or
anvironmental protection,

 ON-UNIFORM COVENANTS. Borrower and Lender Junther covanant and agree as {oliows.

#1. Acceleration; Remecdies. Lender shall give notice to Borrowsr prior 10 scceleration following

Borrower's breach of any covenant or agreement In this Sacurity instrument (but not prior to
acceieralion under paragraph 17 unless applicable law provides otherwise}. The natice shall spacify: (a)
the ¢ efault; (b) the action required to cure the dafault; (c) a date, not {ess than 30 dsys from tho data the
natkc @ is givan 1o Borrower, by which the default must be cured; and (d} that faiture to cura the default on
or b-fore the date specilied in the notice may result in acceleralion of the suma secured by this Security
instrument, foreciosure by judiciat proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the ripht to assert in the foraclosure proceeding
ihe on-existence of a default or any other defense of Borrower to acceleration and foreclosure. f the
del: uit is not cured on or belore the date specified in the notlce, Lender at its aption may require
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUNMENT P FORM 3014 9/80
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LOAN NO. 09-96-000525

¥ ADJUSTABLE RATE RIDER

4 { 1 Year Treasury Index-—-Rate Caps }

THIS ADJUSTABLE RATE RIDER is mada this 20th day otMay ., 1996 , and is
;. Incorporaled into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
< (the "Security Instrument”} of the same date given by the undarsigned {the “Borrower’) to secure Borrower’s
1 Adjustable Rate Note (the "Note") to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

{the "Lender*)

of the same date and covering the property described in the Security tns rument and located at:

7539 WEST WINNEMAC AVENUE HARWOOD HEIGHTS,IL 60656
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATECAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNM. RATE THE RORROWER MUST PAY.

ADCITIONAL COVENANTS. In addition 1o the covenants and agreements made In the Security [nstrument,
Borrower and Lender urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial irceres!-rata of 7.625C0  %. The Note provides for chaniges in the
Interest rite andd the munthly payments, (i1s fcllows:
4. INVEREST RATE AND MONTHLY PAYHMENT CHANGES
(A} Chiange Dates
The intetest rate | will pay may change on % e first day of June 1999 , &nd on that day
every 12th month theruafter. Each date on which my Irerast rate could change [ cafied a *Change Date.”
{B} Thi2 Index
Becinning with tho first Change Date, my Interest rate will be based on an Index. Tha “Index” is the weekly
avarage yield on United States Treasury secutities adjusted ioa constant maturity of 1 year, as made avallable by
the Federal Resorve Board.  The most recent Index figure avallur's as of the date 45 days betore each Change
Oale is called the "Current Incdex.”
if e Index is no longer avallable, the Note Hoider will choose a nev:-index which is based upon comparable
irformatian. The Note Holder will giva ma notice of this cholce.
{C) Calculation of Changes
Bafore each Cha 1ge Date, the Note Holder will calculate my new interest t2ie by adding Two and Three /
Quartais purcentage points ( 2.7500 %) to the Current index.  Thz Note Ho'der will then round the
result ol this addition to the nearest one-elghth of one percentage point (0.125%,. Subject to the limits stated In
Sectian 4(0) betow. this ruunded amount will be my new Interast rate until the next Change Date.
The Nute Holder will then determina the amount of the monthly payment that would ba sufficient to repay the
unpaicd principal that | am expected to owa at the Change Date in full on the maturlty dateat«y.new interest rate
in substantially equal payments. The resuit of this calculation will ba the new amount of my marinly payment.

(D) Limits on Interest Rate Changes
The interest rati | am required 1o pay at the first Change Date will not be greater thin 9.6250 % or
less than 5.6250 9%. Thereaftar, my interest rate will never be Ingreased or decreased on any single Change
Date by more than twio percentage pelints (2.0%) f,om the rate of Interest | have been paying for the preceding 12
months. My interest rate will never be greater than 13.6250 %.

(E) Effective Date of Changes
My new interes! rate will become effactive on each Change Date | will pay the amaount of my new monthly

payment beginning un the lirst monthly payment date after the Change Datu untit the amount of my monthly w
payment changes aqjain. Ny
{F) Molice of Changes .o

The Note Holdar will detiver or mafl to me a notice ¢t any changes in my adjustaide interest rate and the b
amount of my monthly payment belore the effective date of any change. The notice will include information ;

required vy faw to b given me and also the title and t}tp’johona numbsr of a person who will answer any question -
| may have regaslin 3 the notice.
MULTISTATE ADJUSTABLE RATE RIDER--RAM INGLE FAMILY

Fannie Mae/Freddie Mac Uniform instrument _ Form 3111 3/85
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