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MORTGAGE

FUMC # 8409913 . .

THIS MORTGAGE("SICURITY ENSTRUMENT) is given on < fika ; e % The mortgagor is
MAF GARET R STRE! . AN_UN D WOM;

{("Borrower"), This Sccurity Instrument is given to

FELOCATION FINANCIAL SERY ICES, INC. T A~ , which is organized and existing
under the Jaws of MAS! ACHUSETTS __,und whose address is
120 LONGWATER DRIVE g NOBWELL, MA 02041 ("Lender”),

Borrower owes Lender the Pri cipal sum of  One Hundred Thovyend and ne/100

Dollars (US. 3 __100,000.09.._ ). This debt is evidenced by Borrowes’s nole
Jated the same date as this S vrity instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payable ¢n___June 1 2001 ™\ . This Security
Instrument secures to Lender () the repayment of the debt evidenced hy e Note, with interest, and all rencwals,
eicnsions and modilications f the Note; (b) the payment of all other sums, vithinterest, idvanced under paragraph 7
ta protet the security of this ¢ ccurity Instrument; and (c) the perforntance of Boriovr's covenants and agrecments un-
der this Sccurity tastrument a d the Note. For this purpose, Borrower does hereby miortua e, grant and convey to Lend-
er the foliowing described pre serty located in CO0K D ., County, Illinois:

i /75 S ATGFE
ML 10: BO:. 370 o)
-
N

vihich has the address of _221 N. GROVE #2N _OAK FARK
{Street] (Ctty}

Itiinols 60302 . ("Property Address”);
{Zip Ci de)
HLAINGH- Single Family~Fannie Mae/F tddie Mac UNIFORM INSTRUMENT
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Legal Description:

UNIT NUMBER 221-2 IN 219-21 NORTH GROVE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOY ING DESCRIBED REAL ESTATE:

¥,

THE NORTH 64 FEET OF THE SOUTH 104 FEET OF THE EAST 1/2 OF THE
WEST 341.2 FEET OF LOT 1. IN BLOCK 1 Ii KETTLESTRING’S ADDITION
7O HARLEM In THE NORTHWE!T 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE i3 EAST OF THE THIID PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACAED AS EXHIBIT "A" %0 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMI ER 26,813,393 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTLREST IN THE COMMON ELEMENTS.




UNOFFICIAL COPY




UNOFFICIAL COPY 409113

TOGETHER WITH all the improvemerts now or hereafter erected on the property, and all casements, appurt-
enances, and fixtures now or hercafter a part of the property. Ali replacements and additions shall also be covered by this
Sceurity [nstrument. All of the foreg sing s reforred to in this Security Instrument as the "Property.”

BORROWER COVENANT! that Borrweer is lawfully scised of the estate hereby conveved and has the right Lo
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend g :ncrally the title to the Property against ail claims and demands, subject to any cacum-
brances of recard.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and nov-uniform covenants with
fimited variations by jurisdiction to ¢onstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenider covenant and agree as follows:

I. Payment of Principai an ! interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds £ Taxes and Inst rance.  Subjeet to applicable Iaw or to a writien waiver by Lender, Borrower shall pay
to Lender on the Gaymonthly payicents are due under the Note, until the note is paid in full, a sum ("Funds”) for:

{a) yearly taxzs and’ a7stssments which may attain priority over thiz Seeurity Instrument as lien on the Property; (b) yearly
leaschold payments or grrand rent on the Propecty, if any; (¢ yearly hazard or property insurance premiums; (d) yearty

flood insuranze premiums, Cany; (€) yearly mortgage insurance premiums, il any; and (f) anv sums payable by Borrower
10 Lender, in accordance with #ic zrovisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are callod "escrow items.” Lcader may, at any time, colicct and hold Funds in an amount not to exceed the maximum
amount a lender for a federally T. Jates mortgage loan may require Borrower’s escrow accoant under the fedcral Real

Estate Settlement Procedures Act of 1974°Gs amended from time totime, 12 US.C. 82601 <t seq. ("RESPA"}, unless

another law that applics to the Fuad sels a esser amount. 1 so, Lender may, at any timte, callect and hold Fundsin an

amount not 1 exceed the lesser an ounl. Lender may estimate (he amount of Funds due on 19¢ basis of current data and
reasonable eutimates of expenditur: s of future Elcrow [tems or otherwise in accordance with applicable law.

The funds shall be held in :n institution whase ACposits are insured by a federal agency, instrumentality, or entity
(incluging Lender, if Lender is such an institution) orin any_ Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escraw Irems.  Lender ma - not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Fe ms, unless Lender pays Borower interest on the Funds and applicable law permits Leader
to make such a charge. However. Lender may require Borrower Lo pay a onc-time charge for an independeal real estate
tax reporting service used by Leads r in connection with this loan, unfoss applicable law provides otherwise. Unless an agree-
ment is mad: or applicable law re.uires interest to be paid. Lender snil it be required to pay Borrower any interest or
earnings on the Funds. Borrower -nd Lender may agree in writing, howorcr. that interest shall he paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, shiowing credits and debits to the Funds and the
purposc for which each debit to th: Funds was made. The Funds are pledges as aditional security for all sums secured by this
Security Instrument.

I the Funds held by Lend 1 exceed the amounts permitted to be keld by applizabfe faw, Lender shall account to
Borrower for the excess Funds in iccordance with the requirements of applicable baw. if thie) amount of the Funds held by
Lender at any time is not sufficien to pay the Escrow Items when due, Lender may so notify Bosriver in writing, and, in such
case Borrower shall pay to Lender the amount neecssary to make up the deficiency. Borrower saall zazke up the deficiency in
0o more than twelve moudhly payr ieats, at Lender's sole discretion.

Upon payment in full of al sums sceured by this Sceurity Instrument, Lender shall promptly reeiad to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privi o the acquisition
or sale of the Propesty, shall app'v any Funds held by Lender at the time of acquisition ur sale s a credit against the sums
secured by this security Instrume L.

3. Application of Paymen y. Unless applivable law proviies otherwise, all payments rzceived by lender under para-
graphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under
paragraph 2, third, to interest dvg; fourth, to principal due; and last, to any late charges due under the Note. :

4. Charges; Liens. Borr wer shall pay all taxes, assessments, charges, fines and impositions attributeble to the Pro- |
perty which .aay atfain priority ¢ ver the Security Instrument, and leaschold payments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if pot paid in that manner, Borrower shall pay them
on time dircetly 1o the person ov od payment. Borrower shall promptly furnish to Lender all notices of amounts te be paid
under this paragraph. 3 Borrowd r makes these payments dircetly, Borrowcer shall promptiy furnish Lo Lender receipts evi-

dencing the paymeids.
Form 3014 %/90  (papge 2 of § pages;
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Borrower shall promptly di charge any bicn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends again t enforcement of the licn in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the licn; or {c) secures from the holder of the licn an agreement satisfactory (o Lender subor-
dinaling the lien to this Security o strument. 1 Lender determines that any part of the Property is subject 1o a lien which
may altain priority over this Secur ty Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of aotice.

§. Hazard or Property In:urance. Borrower shal! keep the improvements now existing or hercafier erected on
the Property insured against los. by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for »aich lender requires insurance.  This msurance shall be maintained in the amounts and
for the periods that Lender reguir s, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lenders appproval which shall not | ¢ unreasonably withheld. 1f Borrower fails to maintain coverage deseribed above, Lender
may, at Lender’s option, oblain co erage to protect Lender’s right in the property in accordance with paragraph 7.

All insurance poticics and 1.:newals shalt be acceptable to Lender and shall include a standard mortgage clause. Lend-
er shall have the riohy 10 hold the policics and renewals, If Lender requires, Borrower shall promgtly give to Lender all re-
ceipts of paid premivnis and rencwal notices.  In the event ot loss, Borrower shall give promqit notice to the insurance car-
rier and Lender. Lender may male proof of loss if aot made promptly by Borrower.

Unless Lender and, Forros er otherwise agree in wriling, insurance proceeds shalt be applicd to restoralion or repair
of the property damage. if thesestoration or repair is cconomically feasible and Lender’s security is not lessened. 1l the
restoration or repair is not econormcally feasible or Leader’s sceurity would be lessened. The insurance proceeds shall be
applicd 15 the sums and secured o this Securily Instrument, whether or not then due, with any excess paid o Borrower. 1
Borrower abandons the Property, or deesinot answer within 30 days |, a notice form Lender tha: the insurance carrier has offered
to settle & claim, then ender may +ollect (b< insurance Proceeds Lender may use the praceeds Lo repair or restore the Proper-
ty 1o pay sums sccured by this Sceurity Instyument, whether ornot then due. The 30-day period will begin when the notice
1 gven.
Unless Lender and Borrower otherwise agrae in writing, any appliction of proceeds to principat shall not extend or
postpone the duc date of the monthly payment ref¢ried o in paragraph I and 2 or change the amount of payments, If
under paragraph 21 the Property is acquired by Lender, Buoivower’s right to any insurance policies and proceeds resulting
fiom damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums sceured by this Seeurity
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds.  Borrower shall occupy, cstablish, and wse the Propérty #c Borrower’s principal residence within sixty days
after the execution of this Scourity Instrument and shall continue to occury.the Property as Borrower's principal residence
for al least one vear after the dute of occupancy, uniess Lender otherwise pgrees in writing which consent shall not be
unrezsonably withheld, or unless extenuating circumstances exist which arc beyond dorrower’s control.  Borrower shall not
destroy, damage or impair the Property, alfow the Property to deteriorate,or comnat svasie on the Property. Borrower shall
be in default 1f any forfeiture action or proceeding, whether civil or criminal, is begii that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the hen created by (pis Security Instrument or Lend-
er’s security interest. Borrower may cure such a default and remstate, as provided in parajyaoh 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes torlciture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Security Insiruzieric ar Lender’s security
interest. Borrower shall also be in defauldt if Borrower,during the loan application process, gave matciirliy false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy ofvae Property as
a prineipal residence. i this Security Instrument is on a Jeaschold, Borrower shall comply with all e provisions of the lease.
if Borrower acquircs tee tithe to the Property, the Jeaschold and the fee title shall not merge unless Lender agrees to the A
merger in writing, T

7. Protection of Lender’s Rights in the Property.  1f Borrower fails lo perform the covenants and agreements J;
contained ir the Security Instrument,or there is a legal prowcding (hat may significantly affect Lender's rights in the Property o.s
(such as 3 proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender  ..»
may dn and pay for whatever is necessary to protect the value of the Property and Lender's rithts in the Property. Lenders ¢
action may include paying any sums sccured by a lien which has priority aver this Security histrument, appearing in court, £
paying reasonzble atlorneys’ fees and cntering on the Property to make repairs.  Although Lender may take action under -

this paragraph 7, Lender does not have to do so.
Any amounts -fishursed by Lender under this paragraph 7 shall bec~me additional de bt of Borrower securcd by this
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Security Instrument. Unloss Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from
the date of disbursement 4t the Note rate and shall be payable, with interest, upon noiice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the foan sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuraace in cffect. I, for any
reason,the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borraveer shall pay the premi-
ums required to oblain coverage substaniially cquivalent to the mortgage ‘nsurance previously in effect, al a cost substan-
tially equivalent to the cost to Borrower of the mortgage insurance previously in effect,from an aliernate mortgage insurer
approved by Lender. Uf substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insur-
ance coverage lapscd or ceased to be in effect.  Lender will aceept, use and retain these paymenit: as & loss reserve in liew
of mortgage insurance. Loss reserve payments inay no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again be-
comes available and is obtained. Borrower shall pay the premiums required to maintain mortgag: insurance in effect, or
to provide a lossreserve, until the requirement for morigage insurance ends in accordance with any written agreement be-
tween Borrower and! Lender or apphicabic law. ‘

9. Inspection.. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemaation. The procecds of any award or claim for damages, direct or consequential, in connection with
any cordemnation or other takirg of any part of the Property, or for conveyance in licu of condemnation, are hereby assign-
¢d and shall be paid to Lender,

in the event of a total taking uf the Property, the proceeds shall be applied to the sums securcd by this Security Instru-
ment, whether or not then due, and any ¢xeese-paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediate v belforc the taking is cqual to or greater than the amount of the sums securcd
by this Securily instrument immediately before (he'taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security lastrenucat shall be reduced by the amount of the proceeds multiplied by the following fracticn:
(a) the total amouat of the sums secured immediately Tetore the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to,Borrower. In the event of a parial taking of the Propetty
in which the fair market value of the Property immediately Sefsee the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Sccuriiy 'nstrument whether or not the sums arc then due.

1t the Property is abandoned by Borrower, or if, after notice Hy'Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond i Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option/ cither Lo restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due,

Unless Leader and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend
or postpone the due date of the mont'ly payments referved to in paragraph 1 and 2 Or <e2ane the amount of such payments.

1. Borrower Noi Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securcd by this Sccurity Instrument granted by Luider to any successor in interest
of Borruwer shall not operate to release the lability of the original Borrower or Borrower’s (uccessors in interest. Lender
shall not be required to commeace proceedings against any successor in interest or refuse to extend Gme for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demaa<-made by the crigin-

21 Bocrower or Borsower's successors in interest, Any forbearance by Lender in excrcising any right ui seiredy shall not
be a waiver of or preclude the exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers.  The covenants and agreements of
this Security In..-ment shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall b joint and several. Any Borrower who co-signs this Security
Instrumzat but does not execute the Note: (a) is co-signing this Security Instrament only to martgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument: (b) is not personally obligated to pay lhe(«ﬁ\
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to cxiend, modify, ©
forbear or make any accoramodations with regard to the terms of this Sceurity Instrument or the Note without that Bormw-" .
¢r's consent. iy
13. Loan Charges.  Ifthe loan sccured by this Security Instrument is subject to & law which sets maximum ioan " -+
charges, and that law is finally tnicrpreted so that the interest or other loar charges eollected or io be collected in connection- 3
with \c loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce)

[ T DR PR
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the charge 1o the gz.mitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted hmits will
be refunded to Borrower.  Lender may choose to make this refund by reducing the principal owed under the Note or by
making a dircct payment Lo Borrower, 1fa refund reduces prineipal, the reduction wall be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices,  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method.  The notice shall be dirccted to the
Property Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by
first class mail to Lender’s addiess stated terein or any other address Lender desigrates by notice to Borrower,  Any notice
provided for in this Security [nsttumeat shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Sccunty Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Property is located. 1a the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given efiect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are
declared to be sevevaole.

16. Borrower's Capy.  Bortower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer ot i Property or a Beneficial Interest in Borrower.  If all or any part of the Propetty or any
interest in it 1 sold or transizred {or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural
persan) without Lender's prior-written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instrument’ However, this option shall not be exercised by Lender if excreise is prohihited by federal
law as of the date of this Security instrument.

If Lender exercises this option, Lonier shall give Borrower notics of aceeleration. The notice shall provide a period
of not less than 30 days from the date the novice. is delivered or mailed within: which Borrower must pay alt sums secured
by this Security tastrument. 1f Borrower faiis to nay these sums prior io the expiration of this period, Lender may invoke
any remedies permitted by this Sccurity Insteumeny without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Boreower mects certain conditions, Borrower shall have the right to have
enforcement of this Szcurity Instrument discontinued ¢t anv.time prior o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) bufore salt of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this” S curity Instrument,  Those conditions arc that Borrower:

(a) pays Lender all sums which then would be due under this Sevurity instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agrecments;(c; pays all expenses incurred in enforcing this Security
Instrument, including, but aot limited 10, reasonable attarncys’ fees; und (d) takes such action as Lender may reasonably
require {o assure thay the fien of this Sccurity Instrument, Leader’s righi in the-Property and Borrower’s obligation to pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obhgations securcd hereby shall remain fully effective as if no aezeleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The note or a partial interest inare Mote {together with this Security
{nstrurment) may be sold onc or more times withaut prior notice 1o Borrower. A sale may yesult in a change in the entity
{know as the "Loar Survicer”) that collects monthly payments duc under the Note and this S<cusity Instrument.  There
also may be one or more changes of the Loan Servicer unrclated 1o a sale of the Note.  If thereds.a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 abeve and applicable law.
The notice wilf state the name and address of the new Loar Servicer and the address to which paymets should be made.

The notice wiil also comain any other information required by applicable faw.

20, Rarardous Substances. Borrower shall not cause or permit the presence, use, disposal, sturage, or releasc
of any Hazardous Subsstance on or in the Property.  Borrower shall not do, nor aliow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law.  The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriaic
to normal residential uses and to mainlenance of the Praperty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by (9
any governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environ- "?
mental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulatory ._ N
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. AR

As used in the: paragraph 20, “Hazardous Substances” are those substances defincd as toxic or hazardous substances 23
by Environmentai Law and the following substances, gasoline, kerusene, other flammable or toxic petroleum products, toxic )
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radicactive matenals. As
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“+ used in this paragrapb 20, "Environmental Law” incans federal laws and laws of the jurisdiction where the Property is located
.~ that refate to health, safety or environmental protection.
: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
¢ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing Borrower’s
i breach of any covenant or agreement in this Sceurity lastrument (hut not prior to accelerution under parngraph 17
unless applicable law provides otherwise), The notice shall specify: 1a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notive is given to Borrower, hy which the default must
*  becured; and (d) that failure to cure the default on or before the date specified in tke notice may result in acceleration
"7 of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceed-
ing the nop-existence of a default or any other defense of Borrower to acceleration and forectosure. If the default Is not
cured on or before the date specified in the notice, Lender at its option inay require immediate payment in full of afl sums
secured by this Security Enstryment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal! be entitled to coilect all expenses incurred in pursuing the remedies provided in this paragraph
21, including , b4t vt limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.” ifpon payment of all sums secured by this Scearity Instrument, Lender shall releasc this Security
Instrument. Borrower <li2!l pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instru-
meat, but caly if the feCiepaid to a third party for services rendersd and the charging of the feeis permitted under
applicable law.

23. Waiver of HomesteaZ. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securit;y instrument,  If onc or more riders are executed by Borrower and recorded together
with this Security Instrument, the covinzns and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenanls and agreemente, of this Security Instrument as if the rider(s) were a part of this Security

lnstrument.

{Check applicabic box({es))
D Adjustable Rate Rider [)_(_-] Coglominium Rider D I-4 Family Rider
[___:] Graduated Paviment Rider D Planncd Unit Development Rider f‘E\@weclif Payment Rider
[X] Balloon Rider E] Rate Improvement Rid¢r

[:)\suha\ymm( Rider

o nldmcd in this Sccurity

D Other(s) [spealy]
BY SIGNING BELOW, Borrower accepts and dgrLLp t 1,..14* ’lr :
Insirument and in any rider (s) exceuted by Borrower and recyydgda ‘
Witnesses: ‘

(Scal)
-Borrower

(Scal)
-Borrower

- Seal
-Bur(ru\'.fcz’

f {Scal)
-Borrower

{Seal)

(Seal)

L' [Space Below This Line for Acknowledgment|

smﬂ OF ILLINCNS, ' ” County ss
/ L s in ML / , 4 Notary Public in and for said county and stale, EP;
do hcnby ccmfy that L uib" YV ’f/ A a

, personally known to nie 1o be the same person(s) whose name(s) . =4
subscribed 1o the foregoing instrument, appeared before me this Jay in person, and ackowledged that __d="he e
signed and delivered the said instrument as e frec and voluntary act, for the vses and purposes therein ZJ

set forth.
Given under my hand
My commission expires:

241681 (1/each rav01) {12/95) |

C/?‘ L’:- day:plr«a/h‘dl 7 ‘ / 7 ',{/ . J

JOANNE E BALK

NOTARY PUBLICSTA Notary Public = M
SMBL OMMISSION Exﬁfff%z’a”é"‘l Formm 3018 9/90  (Pags s 1 6 pagas)
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BALLOON RIDER

A (CONDITIONAL RIGHT TO REFINANCE)

E (CONFORM!NG LOANS)

'i THIS BALLOON RIDER is made this &€ Vs Hidvex L ", and is incorporated
4 into aud shall be deemed to amend and supplement the Mortgage, Dt_ul of ruSl or Dc&d to Sccure Debt (the "Sec-

urity [nstrument”) of the sam- date given by the undersigned (the "Borrower”) to securc the Borrower’'s Note to
RELOCATILn FINANCIAL SERVICES, INC,
{the Lender”) of the same date and covering the property described in the Sccurity Instrument and located at:
221 N, GROVE #2N OAK PARK It 60302

{Propesty Address}

The irazrest rate stated on the Note is called the *Note Rate.” The date of the Note is called the "Note Date” 1
understand the tender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Sciurd Instrument and this Rider by transfer and who is entitled to reccivi: payments under the Note
is called the "Note/Hupder

ADDITIONAL COVERANTS, In addition to the covenants and agreements in the Sceurity Instirument, Bor-
rower and Lender further ovenant and agree as follows (despite anything to the contrazy contained in the Security
Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the matarity date of the Note ¢nd Security Instrument (the "Nowe Maturity Date”}, L will be able to obtain a
new loan {"New Loan") with a new Matan'v Date of _Jdung 12026, (the "New Maturity Date™)
and with an interest rate equal to the "New Lijan Rate” determined in accordance with Section 3 below if all the
conditions provided in Section 2 and 5 below are met (the "Conditional Refinance Option.”). If those conditions
are not mel, | undetstand that the Note Holder 1sinder no obligation to refinance the Note or 10 modily the Note,
reset the Niote Rate, or extend the Note Maturity Dave, and that 1 will have to repay the Note from my own re-
sources o1 find a lender willing 10 lead me the moncy t4 ripay the Note.

2. CONDITIONS TOQ OPTION

If 1 want to exercise the Conditional Refinance Option,ceitain conditions must be met as of the Note Ma-
turity Date. These conditions are: (1) 1 must siill be the ownerand oscevant of the property subject to the Secur-
ity lnstrument (the "Property’); (2) Fmust be current in my month.y paviacnls and cannot have been more than
30 days late on any of the 12 scheduled monthly payments immediateily ‘oreceding the Note Maturity Date; (3)
there arc no liens, defects, or encumbrances against the Property, or other zaveese malters alfecting title to the
Property (except for taxes and special assessments not yet due and payable) arsing after the Security Instrument
was recorded; {4) the New Loan Rate cannot be more than § percentage points soove the Note Rate; and (5)
I must make a written request te the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest cqual to Federal National Mortgage Asssciation’s required
net vield for 30-year fixed rate mortgages subject to a 6(-day mandatory delivery commitmeni; pluy one-half’ of
ane pereent (0.5%), rounded to the nearest one-gight of one percent ((.125%) (the "New Loan Rate"). The re-
quired net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder
received notice of my clection to vxercise the Conditional Refinance Option. If this required net yield is not

available, the Note Holder will determine the New Loan Rate by using comparable information. T,
4, CALCULATING THE NEW PAYMENT AMOUNT ot
Provided the New Loan Rate as caleulated in Section 3 above is not greater than § perconlage points above %

the Note Rate and all other conditions reguired in Section 2 above are satisficd, the Note Holder will determine

the amount of the monthly payment that will be sufficient to repay in fell (a) the unpaid principal, plus (b} ac- f;:
crued: but unpaid interest, plus () all other sums § will owe under the Note and Sceurity Instrument on the Note ry
<o
CA/IL BALLOON RIDER (REFINANCE) - Single Family - Freddie Mac MODIFIED INSTRUMENT Form 3184 {10/00)
244137 [1/each} FUMC 4137 (12/84) {41371) {page 10t 2)
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Maturity Date (assuming my monthly payments then are current, as required undes Section 2 abave), over the
term of the New Loan atthe New Loan Rate in equal monthly payments. The result of th.s calculation wiil be
the new amount of my principal and interest payment every month until the *'ew Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Hoider will notify me at least 120 calendar days in advance of the Note Maturity Dete and advise me
of the principal, accrued but unpaid interest, ana all other sums [ am expected to owe on the Note Maturity Date.
The Note Holder also will advise me :hat ] may exercise the Conditional Refinance Option if the conditions in
Section 2 above are met. The Note Holder will provide my payrent record information, tcgether with the name,
title and address of the person representing the Note Hoider that | must notify in order o txercise the Condition-
al Refinance Option. If] meet the conditions of Section 2 above, | may exercise the Conditional Refinance
Option by notifying the Note Holder no earlier than 60 calendar days and not iater than 45 calendar days prior
to the Note Maturity Date. The Note Holder will calculate ihe fixed New Loan Rate based upon the Federal
National Mortgage Association's applicable published required net yield in effect on the date and time of
day notifica’ion is received by the Notz Holder and as calculated in Section 3 above. 1 will then have 30 calendar
duys to provide che Note Holder with acceptable proof of my required ownership, occupancy and property lien status,
kefore the Note Ma.urity Date the Notz Holder will advise me of the ncﬁtfh\ rate (the New Loan Rate), new
mornthly payment #.00nt and date, tiine and place at which [ynust appeaf to sign m}@ocum:nls required io complete
the required financing i.anderstand the Note Halder will chapge me a $350 processirig fee and the costs associated
with the exercise of the Couuitional Refinance Op!ion,\ incluging but nof\limited 1o the cest of updating the fitie

i

insurance policy. 1. I

(S3EAL)
-Barrower

(SEAL)

-Borrower

(SEAL)
-Borrowst

(SEAL)

Borrowes

{S8EAL)

(SEaL}

ISign Originai Only]

CA/IL BALLOON RIDER (REFINANCE) ~ Single Family - Freddie Mac MODIFIED INSTRUMENT Form 3181 (10/90)

244137 {1/sach] FUMG 4137 {12/94) 141372 (page 20! 2)
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CONDOMINIUM RIDER

it
THIS CONDCMIMIUM RIDER 18 mada this ﬂ,.‘-’[{ —

; , and (8 incorporaisd
into and sha! be deemed to amend and supplement the Moartgage, Deed of Trust nr Sacurnv Oeud {the ‘Sacumv Instrument”)

©! the same ate, given by the underaighed {tha "Borrow:t™) 1o secure Botrower's Note to

RELOCATION FINANCIAL SERVICES, INC. {tha "Lender")
of the sams late end covaring the Proparty dascnbed in the Secunty iretrument and located at:
221 N. GROVE #2N OAK PARK, It 60302

|Proparty Addressi

The Property inrfudse a unit in, togethsr with an undivided interest in the common elemants of, & codominium project known
a6

{Name of Condominium Projact|

{the "Condominiurm Feries1™) if the owners asgociation or other sntity which acts for the Condominium Project {the "Owners
Aszgociation™) holds title ta \no_property for the benelit or use of its mamubara or shareholdars, the Froperty slso includos
Borrawet’s intarest in the Ownsre Assaciation e the uses, procoeds and benefits of Barrower’s interest,

CONDOMINIUM COVENALTY . 'n addition to the covanante and agresments made in tie Secunty Instrument,
Borrowst and Lender further covenant &:d agrae es follows:

A. Condominium Obligations. Borcw=: shall perfarm atl 3t Borrower's obiigasions undet the Concuminium Pro-
jact’s Conatituent Documents. The "Consiituani Dozuments” are the: i) Declaration or any other -1ccument which crentes
the Condorinium Project; (i) by faws; (iit) cods of regid~nons; and {iv) other equivalent documents. Eorrawar shall promptly
pay, when due, al! dues and assessments impoead pursirant !o.the Constituent Documents.

B. Hazard InSurance. So long ae the Owners Asgesiotiza maintains, with & ganerally accep ed ineurance carrief, &
"magter” or "bianket™ policy on the Condotminium Project which ic e tisfactory 1o Lander and which piovides insurance cover-
wgs in the amounts, for the periods, and against the hazards Lende riguires, including firs and hiz rds included within the
term "extender covarage”, then!

(i) Lander waives the provision in Umform Covenant 2 for the wziithly payment to Lender of the yearly premium
ingaliments for hazard insurance an the Proparty; and

i} Borrower's obligation under Unitorrm Covenant 5 to msintain hazars iasurance coverage on the Propsrty is
deemed satisfiad ta the extent that the requirad coveragn is providad by the Cwners Asst ciation policy.

Borrcwaer shall give Lender prompt notice af any (apaa in required hazaed insurance covarsge.

in the event of 8 distribution of hazard insurance proceeds in lisu of ractoration or repair follovi tg & 'oss to the Proparty,
whather to the unit ar to common slemants, 8ny procasds payeble to Botrowaer are hereby assigna 1o 'sb i be paid to Lend-
et for spplicetion to the sums eecured by the Securnity Instrument, with any excess paid to Borrowor,

C. Public Liability Insurance. Borrower shall taks such sctions a8 may be reasonable 1o insure thet lie) Owners
Aseocishion maintaing a public hability insutance policy acceptable in form, emount, and axtant of scvarage o Larder.

D. Condemnation. The proceede of any award or claim for demages . direct or consequentini, payable to Borrawer in
cannoctioh with any condemnation or other taking of aif or any part of the Property, whether of t1e unit or of tha coimon
slsmente or for any conveyance in lieu of condemnation, are hersby assigned and shall be paid 1) Lendoer. Such proceeds
ehall be applied by Lendar to the suma sscurad by the Security Instrument as provided in Uniform Cavanant 10,

CAAL CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTIUMENT  FORM 3140 /90
244140 Rev DY [1/each) FUMC 4140 (6/34) (4140 Page 1 of 2 pages
LJH
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E. Landar’s Prior Consent. Bor;uwar shall not, except after notice to Lander and with Lencar’s prior wrilten copsent,
sithar partition or subdivide the Property or consent to:

{i) tha abandonment or termination of 1F+ Condomimum Project. axcept for sbandonmant »r tarmination required by
law in the cara of substantial dastruction by fire or cther casualty or in the case of a 1king by condemnation or
snininent domain;

li} any amsndment to any provision of the Constituent Documents it the provision is for the express beneht of Lender;

{iii) terminaton of protessional management and assumptian of self-managaemant of the Qwners Asgociation; or

)

any action which would have the affect o! readoning the public liabdlity insurance coverage maintained by the
Ownars Association unaccepiable to Lender.

F. Reinsdies. Y Borower does not pay condominium dues and sssessmants whan due, thin Landar may pay tham.
Ary amounta diebursed by Lend

tnstrumant. Unlass Borrower av

r thes paragraph F shall become addilional dakt of Borrower secured by the Security

disburgemant a* the Note rata 8 all ba payabie, with interest, upon notice from Lender to Borrovver requesting payment.
N é o |
SIGNING BELWQY, ﬁorruw t aecaptdand agrees to the terms and provisions contained in this Candominium Rider.

b AN

~./

' » (Saal) . {Seat)
RGM STRE| \J Borrower -Borrower
= A
‘ o {Soal) (Seall
-Borrovwer Borrovwer
{Seal} (Sael)

CA/L CONDOMINIUM RIDER - Single Family - Fannie Mae/Fre idia Mac UNIFORM INSTRUMENT

FORM 3140 2/80
244140 Rev 01 {1/each) FUMC 4140 (5/35) [41402]
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