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MORTGAGE

THIS MORTGAGE IS DATED MAY 29, 1996, between ADRIAN WINICC, A MARRIED PERSON and HOWARD
RESNICK, A MARRIED PERSON, whose address is C-0 INNER CITY [4ANAGEMENT 2316 N. SOUTHPORT
AVENUE, CHICAGO, IL 60614 (referred o below as "Grantor™); and Ameri.ar National Bank & Trust Co. of
Chicago, whose address is 33 N LaSalle Street, Chicage, Il 60690 (referred to beicw as "Lender"),

GRANT OF MORTGAGE. For vaiuabie congideration, Grantor mortgages, warrants, aru conveys to Lender all
of Grantor's right, titie, and interest in and to the following described real proparty, togetrer with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; rgits of way, and
appurtenances; afi water, water rights, watercourses and ditch rights (including stock in ualines with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including \wittiout limitation
all minerals, oil, gas, geothermal and similar matters, focated in COOK County, Stale of Hiinols (the "Real

Property”):

LOT 45 IN BLOCK 6 IN FULLERTON'S SECOND ADDITION TO CHICAGO IN SECTION 20, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS.

NOT A HOMESTEAD PROPERTY

The Res! Property or its address ls commonly known as 2445 N. T .YBOURN AVENUE, CHICAGO, . 60614,
The Real Propenty tax identification number is 14-30-409-052-0000.

Granlor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. |n addition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Personal Proparty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not d )\

! '

)|
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otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in tawtul money of the United States of America.

Grantor. The word "Grantor” rneans ADRIAN WINICK, A MARRIED PERSON and HOWARD RESNICK, A
MARRIED PERSON. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word *Guarantor” means and Includes withowt fimitation ~ach and all of the gue:antors,
sureties, and accommodation parties in connection with the indebtedness.

Improvements. The word "Improvements™ means and includes without limitation ail existing &nd future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and cther construction on the Real Property.

Iindebtednes:. 'The word "Indebtedness” means all principal ang interest payable under the Note and any
amounts expenctsd or advanced by Lender 1o discharge obligations of Grantor or expenses incurrad by Lender
10 enforce obligaiions of Grantor under this Mortgage, together with interest on such amcunts as provided in
this Mortgage. At'ne time shali the principal amount of Indebtedness secured by the Mortgage, not
including sums advinced to protect the security of the Mortgage, exceed the nole smount of
$292,000.00.

Lender. The word “Lende’* means American National Bank & Trust Co. of Chicage, its successors and
assigns. The Lander is the moitganjee uncler this Mortgage.

Mortgage. The word "Mortgage" maang this Mortgage between Grantor and Lender, and includes withoul
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note™ means the prontiescry note or credit agreement dated May 29, 1996, in the original
principal amount ot $292,000.00 from (Gvartor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is 6.500%. The matuvity date of this Mongage is June ¥, 2001.

Personal Property. The words "Fersonal Property™ riean all equipment, fixtures, and other articles ol
rsonal property now or hereafter owned by Grantor, ‘ard-now or hereafter attached or atfixed to tha Real

B?openy; together with all accessions, parts, and additions«o. e!! replacements of, and all substitutions for, any
of such property; and together with all proceeds (includiin_vithout limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Pizperty.
Property. The word "Property” means collectively the Real Property and the Persanal Property.

Reat Property. The words "Real Property” mean the pruperty, inier##*8 and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Relateoc Documents” mean and includs without limitation all promissary

notes, credit ggreemems. loan agreemen's, environmental agreements, guasanties, security agreements,
monigages, deeds of trust, and all other instruments, agreements and documas, whether now or hereafter

existing, executed in connection with the Inclebledness,
Rents. The word "Rents” means all present and future rents, revenues, incoms, isues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUPRITY INTER(:ST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNLSS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as oiherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantcr's obligations
under this Mortgage.
;‘f POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession ard use of
‘it the Property shall be governed by the foliowing provisions:
(j\ Possession and Use. Until in clefault, Grantor may remain in possession and control of and operate and
i manage the Property and collect the Rents trom the Property.
N Puty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perfarm all repairs,
: repfacements, and maintenance necessary 10 preserve its vaiue.

L

(%

b} Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
ComPrehensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. ECERCLA'L the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6001, et seq.. or other applicable state or Federal laws,
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rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall aiso include, without limitation, ?etroleum and pefroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a} During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal release or
threatened release of anxf hazardous waste oOr substance b{ any person on, under, about ar from the Propenty:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, () any use, generation, manufaciure, storage, treatnient, disposal,
release, or threat release of any hazardous waste Or substance on, under, about or from the Propenz by
any prior owners or cccupants of the Propety or (i) any actual or threatened litigation or claims of any kind
by any perscn relating to such matters; and (c) Except as previously disclosed fo and acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, contractar, agent of othar authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or frem the Property and (i) any such activity shall be conducted in_compliance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limitation those iaws,
regulations, and ordinances described above. Graptor authorizes Lender and its agents to enter Lpon the
Property 10 maka such inspegtions ang tests, at Grantor’s expense, as Lender may deem appropriate to
detarmine cumphance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be icr Lender's purposes only and shail not be construed to create any responsibility or liability
on the pan of Lerde’ te Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous waste and hazardous
substances. Granior fergby (@ releases and waives any future claims against Lender for indemnity or
contribution in the event Cranior becomes fiable for cleanup or other costs Under any such laws, and (b}
agrees to indemnify anc buid harmless Lender against anv and ali claims, losses, liabililies, damages
Pe,names, and expenses waich Lender may directly or indirectly sustain or suffer resulling from a breac of
his section of the Mongage or as g consequence of any use, generation, manufacture storage, disposzl,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or nol
the same was or should have vecn known to Grantor. The provisions of this section of the Mortgage
inciuding the obligation to indemnity, snall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lander's acquisition of any interest in
the Property, whether by toreclosure of oflieiwise.

Nuisance, Waste. Grantor shall not cause, concuct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or a7.y-portion of the Proreny. Without limiting the generality of the
foregoing, Grantor will not remaove, of Eram 13 any other party the Tight to remove, any timber, minerals
(including oit and gas), soil, gravel or rock products withiout the prior written consent of Lender.

Removal af Improvements. Grantor shall not demaisn or remove any Improvements from the Real Property
without the prior written consent of Lender. As a concivon to the removal of any improvements, Lender ma
require Grantor 10 make arrangements satisfactory tu-Lender to replace such Improvemants wit
improvements of af least agual value.

Lender's nghl to Enter. Lender and its agents and represent:dives may enter upon the Real Property at ail
reasonable lfimes to aftend to Lender's interests and to irapect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promprly comply with ail laws, ordinances, and
regufations, now ar hereafter in effect, of all governmental authorities appicphle to the use or accupancy of the
Praperty. Grantor may contest in good faith any such law, ordinance, or requiation and withhold compliance
during any proceeding, inciuding appropriate appeals, so long as Grantor has nodfied Lender in writing prior to
doing so and $o long as, in Lender's sole opinion, Lender's interests in the ©-operty are not jeopardized.
Lender may require Grantor 10 post adequate security or a surety bond, reasonubly safisfactory to Lender, 10
protect Lender's interest.

Duty %o Protect. Grantor agrees neither to abandon nor leave unattended the Propery. Grantor shall do all
other acts. in addition 10 those acts set forth above in this section, which from the chasecter and use of the
Property are reasonably necessary to protect and preserve the Property. :

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due-and payable ali
sums secured by this Mortgage upon the saie or tranafer, without the Lender's prior written consent, of all or any

part of the Raal Progeny, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or

R~
.'5,:

involuntary; whether by outright sale, deed, instaliment saie contract, fand contract, contract for deed, leasehold ~,
interest with a term greater than three (3) years, lease-option contract, of by sale, assignment, or transier of any..a
beneficial inferest in o 1o any land trust hokling title 1o the Real Property, or by any other tnethod of conveyance. .s

of Real Property intarest. | any Grantor is a corporation, partnership of fimit
includes any change in ownership of more than twenty--five percent {25%) o
or limited liability company interests, as the case may be, of Grantor. However, U

ed liability company, transfer a!so_’._‘-‘#
f the voting stock, partnership interestaiw
his option shall not be exercised™™’

by Lender if such exercise is prohibited by tederal law or by Hiinois law.
'&A)r(‘ES AND LIENS. The following provisions relating to the taxes and liens an the Properly are a part of this
ortgage.

Paymert. Grartor shall pay when due (and in all events prior 1o dglinquef_\cyz all taxes, payroll taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
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and shall pay when due ali claims for work done on or for services rendesed or material furnished to thsi

Propenty, Gr%mar ghali maintain the Prc‘)ge tree c¢f all liens having priority over or egual to the interest 0
Lender under this Mortgage, except for the iien of taxes and assessments not dJe, and except as otherwise

provided in the following paragraph.
R[&ht To Contest. Grantor may withnold payment of any tax, assessrent, or claim in connection with a gcod
fai b rdizad. !f & lien

ith disoute over the obligation to pay. 8a long ae Lender's interest in the Property is NOt A&OF& . {
arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, it a

tien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the dischasge of the lien, or if
requested by Lender, deposit with Lerder cash or a sufficlent cofporate surety bond of ather security
satisfactory to Lender in an amount sufficient to discharge the lrer;‘dpiua an¥‘ costs and attorneys' fees or ¢ther
charges that could accrue as a result of a foreclosure of sale under the lren. In any contest, Grantor shall
defend itself and Lender and shall satisly any adversa juggment before enforcement against the Property.
grgg;grdi shall name Lender as an additional obligee under any surety bond furnished in the contest
r ngs.

Evidence o’ Peyment. Grantor shall uptn demand furnish to Lender satisfactory evidence of payment of the
taxes or assess’ents and shail authorize the appropriate governmental officia! to detiver 10 Lender at any time
a written stateinein of the 1axes and assessments against the Propecty.

Nolice of Construrdon. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any servicas are ‘arnieiwd, or any materials are supplied to the Property, it any mechanic's lien, materipimen's
lian, or other lien cowd Lz asserted on account of the work, services, or materials. Grantor will upen request
of Lender furnish to Lende: advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improvemenis.
PROPERTY DAMAGE INSURANCE.  The following provisions relating to insuring the Property are a part of this

Mortgage.
Msintenance of Insurance. Grantr# shall procure and maintain policies of fire insurance with standard
extended covera?ﬁ andorsements on s repiacement basis for ‘the full insurable value rovering all
improvements an the Real Property in a1 8:nount sufficient o avoid application of any coinsurance clause, and
with a standard morigagee clause in favor or Lender. Policies shall be writien g|y such ingurance companies
and in such form as may be reasonably a;ceable to Lender. Grantor shall defiver to Lender certificaies of
coverage from each insurer containing a st pulition that coverage will not be cancelted or diminished without a
minimum of ien (10) days’ prior written nutice tc” Lender and not contalning any disclaimer of the insurer's
liability for failure to give such notice. Eaclt insurance oolicy also shall include an endorsement oviding that
coverage in favor of Lender will not be mfairm in £nv vay by any act, omission or default of Grantor or any

other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Managemeni Agericy as a specie food hazard area, Granlor agrees to obtain and
ad by Lender and is or becomes

maintain Federal Inswance, to the extent such ingurzice i8 requir '
available, for the term of the toan and for the full unpaid princiral balance of the lcan, or the maximum limit of

covarage that is available, whichever is less
. Lendcr

Application of Proceeds. Grantor shall promptly notify Lender of ny 38 or damage to the Pr

may make proof of loss if Grantor fails t0 Jo 8o within fifteen (15 ravs of the casualty. ether or not
Lender's secutity i8 impaired, Lender may, at its election, apply the oroceeds to the reduction of the
indebtedness, payment of any lien affectind the Properly, or the restoratinn and repair of the Property. If
Lender elects to apply the proceeds to resturaton and repair, Grantor shan repair or replace the damaFed or
destroyed Improvements in & manner satisiactory to Lender. Lender shail, Loon satisfactory proot ol such
expenditure, O{)@iy or reimburse Grantor from) the proceeds for the reasonable-cost of repair of restoration it
Grantor is nof in default hereunder. Any proceeds which have not been disburses within 180 days after their
recalpt and which Lender has not commitied to the repair or resteration of the Pronzet; shall be used first to
pay any amount owing to Lender under iiis Mortgage, then to prepay accrued inte:cst ard the remainder, i
any, shall be applied to the principal balance of the indebtedness. if Lender hoids any proceeds after
payment in full of the Indebtedness, such prcceeds shall be paid to Grantor.

Unexpired Insursnce at Safe Any unexpired ingurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale hald under the
provisions of this Mortgage, or at any forecioture sale of such Property.

EXPENDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mon agﬁ, o‘r1 it any (gctigtn or
ooegx. ender on Grantor's

roceeding i8 commenced that would materially affect Lender's interests in the Pr

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
axpends in so doing will bear jnterest at the rate povided for in the Note from the date incurred or paid by Lender
to the date of rapayment by Grantor. All such expenses, al Lender's option, will () be payable on demand, (b}
be added to the balance of the Note and be appeitioned among and be payabie with any installmeni payments [0
become due during either (i) the term of any app (cable insurance polic; or (i) the remainin ,te&m r{!)f the N'ote. ?ﬁ
is Mongage also w

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. Ve
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
ights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

r
g agil not be construed as curing the defaull so &8 10 bar Lender from any remedy that it otherwise would have

WARRANTY: DEFENSE OF TITLE. The foltowing provisions relating to cwnership of the Property are a part of this

Mortgage.
Titie. Grantor warrants that. {a) Grantor hods good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbr.ances other than those set forth in the Real Property description
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or in any title insurance poficy, titte report, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and (bj Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
tre title to the Property against the lawful claime of all persons. In the event any actign or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgane, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceed rig, but Lendsr shall be
entited to ?amc'paze in the proceeding and 10 be represented in the proceeding by rounset of Lender's own
chaice, Grantor will deliver, or cause ta be delivered, to Lender such instruments as Lender may request
{-om time (o time to permit such participation.

slisnce With Laws. Grantor warrants thal the Property and Grantor's use of th:2 Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are i parnt of this Mortgage.

ication of Met Proceeds. (1 all or any pan of the Property 's condemned by emi 1ent domain proceedings

of by any provesding ¢ purchase in liew of condemnation, Lender may at its elactin require that all or any

gomon of the neproceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The na proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attcrozys' fees incurred by Lender in connaction with the condemnaticn.

Proceedings. if any yrocseding in condemnation is filed, Grantor shall promptly noity Lender in writing, and
Grantor shall promptl/ take such steps as may be necessary 10 defend the aclicn and obtain the award.
Grantor may be the nomiral party in such proceeding, but Lender shall be entiled 1o participate in the
proceeding and to be represcniad in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 1o be dolivered to Lender such instruments as may be requestsd by it from time to time 10 permit such

participation,

IMPOSITION OF TAXES, FEES AND CHAARCES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
refating to governmental laxes, fees and coarges are a pan of this Mortgage:

Current Taxes, Fees and Charq‘ea. Uoon recl::es: by Lender, Grantor shall execute such documents in

addition 1o this Mongage and take whatevar other action is requested by Lender to perfect and continue

Lender's lien on the Rea! Property. Grantor siwt reimburse Lender for all taxes, as described below, together

with a)l expenses incuired in recording, perfecting or_continuing this Mortgage, inciuding without limitation all

taxes, tees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fouowinP shall constitute taxes to whiciv Hug section applies: (a) a specific tax upon this type of
) a specific tax on Grantor

Ma_ngage or upor. all or any pant of the Indebledness sccured by this Morgage: !
which Grantor is authorized or required to deduct from gavinenis on the ! edness secured by this type of

Mongagi,e; {c) a tax on this type ¢ Mort?age chargeable agairst the Lender or the holder of the Note; and (d)
g sp?cu ic tax on all or any portion of the Indebledness or ra payments of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercisa any or all of its available remedies for an Event of Default as movided below unless Grantor either
{a) pays the tax before it becomes delinquent, o g;)_contests the tax-a# Prawded above in the Taxes and
t :el?s gectton and deposits with Lender cash or a suMticient corporate surexy. ond' or other security satistactary
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions vclating to this Mortgage as a

security agreement are a part of this Mortgage.

Sacurity Agreement. This instrument shali constitute a securitx‘agreement to the exte any of the Property
constitutes hxtures or other personal property, and Lender shalt have all of the rights of 4 zecured party under
the Uniform Commercial Code 48 amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements aju. lake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property recards, Lender may, at any
ime and without further authorization from Grantor, file executed counterparts, coples of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for al! expenses incurred in perfecting or
continuing this security intarest. Upon default, Grantor shall assembie the Personal Property in @ manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3} days
after recaipt of written demand from Lender.

Addresses. The mailing addresses of Granior (debtor) and Lender {secured party), from which information
concgining the security interest granted by this Montgage may be obtained {(each as required by the Unifarm
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-~IN-FACT. The following provisions refating to further assurances and

attorney~in-faci are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lerdar, Grantor wili make, execute
and deliver, or will cause ta be made, executed of defivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any ang all such morigages, deeds of trust,
security daeds, security agreements, financing statements, continuation statements, instruments of funther
other documents ag may, in the sole opinian of Lender, be necessary or desirable

assurance, cenificates, a

; aE
E €. 2% 8 ,,,"_“;-‘S

Yivwn.
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in order to effectuate, complete, Uperiec:, continue, or tgreserve (a) the o_bii?ationa of Grantor under the Note,
this Mortgage, and the Related Documunts, and (b) the liens and security interests created by this Morigape
as first and prior liens on the Propeity, whether now owned of hereafter acquired b Grantoi.  Unless
prohibited by law or agreed to the cont-ary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Atlorney-in-Fact. 1f Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may
do so for and in the name of Granicr and al Granfor's expense. For such purposes, Grentor _hereby
irrevocably appoints Lender as Grantor’s altorney-in~fact for the purpose of making, exocuting, dghvennF.
filing, recording, and doing all other things as may be necessary of desicable, in Lender's sole opinicn, 10
accomplish the matters referrad 10 in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upoh Grantor under this Morigage. Lender shall execute and deliver 10 Grantor 8 suitable satisfaction of
this Morigage and suitable statements of “ermination of any financing siatemeni on file evidencing Lender's
gecurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicabie law, any
reasonable terminaiiun fee as determined by Lender from time to time. 11, however, payment i8 made by Grantor,
whether voluntarily »» otherwise, or by guarantor or by any third party, on the indebtedness and thereahar Lender
is forced to remit tne-amount of that paymen: ia) to Grantor’s trustee in bankruptr.‘ of to any similar person under
any federal or state bzo'rupicy law or law for the relief of debtors, (b) by reason oi any judgment, decree or order
of any court or administrz.dve body having julisdict:on over Lender or any of Lender’s property, or {c) by rexson of
any settiement or comprius df any ciaim macle by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be cuneidered unpaid for the purpose of enforcement of this Mortgage and this Mortigage
ghall continue to be effective or shall oe reinstated, as the case may be, notwithstanding any canceilation o this
Mortgage or of any note or el instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount repzio or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor <z be bound by any judgment, decree, order, settiement or compromise
relating to the Indebiedness or to this Morigage.

DEFAULT. Each of the following, at the optirn of Lender, shall constitute an event ot defautt ("Event of Default”)
under this Mortgage:

Default on Indebledness. Failure of Granor io'make any payment when due on the Indebtedness.

Defeult on Other Payments. Failure of Grantor within the time required b?r this Monqel}ge 10 maka any
payrﬂem for faxes of insurance, or any ofier pavment necessary to prevent filing of or to efiect discharge of
any lien.

Compilance Default. Fallure of Grantor to comply x¢th an other term, obligation, covenant or condition
contained In this Mortgage, the Note or in tny of the Re@tart Documents.

Faise Statements. Any warranty, represertation or stateme: it made or furnished tg Lender by or on behait of
Grantor under this Mortgage, the Note or the Related Dccuments is faise of misleading in any matenal
respact, either now or at the time made of furnished.

Dafeclive Coliateralizetion, This Moni;agn or any of the Related! Decuments ceases to be in tull force and
effect (including failure of any collateral dovuments to create a valid znd perfected security interest of lien) at
any time and for any reason.

Death or Insolvency. The death of Grantcr, the insoivency of Grantor, the egpoimment of a receiver for any
part of Grantor’s property, ggJ assignment for the benefil of creditors, any tvne of crediter workout, of the
commencement of any proceeding under any bankruptcy or insolvency laws by o againgt Grantor.
Foreclosure, Forfeiture, elc. Commencerient of foreclosure or forfelture proccediings, whether by ludicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor ¢ by any governmental
agency against any of the Propgn?/. However, this subsection shail not ptty in the ovem o1 a good faith
dispute by Grantor as to the validity or reaionableness oi the claim which 8 the basie ¢! the foreclosure or
forefaiture proceeding, provided thal Grantor gives Lender written notice of such claim aid nenishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Aﬂ:eemenl. Any breact by Granter under the terms of any other agreement between
Grantor and Lender that is not remedied wit>n any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation o Gramor 1o Lender, whether existing now or

v later.
('  Events Affecting Guarantor. Agr of the pre:eding events occurs with respect to any Guaranjor of any of the
r die

{ < Indebtedness or any Guaranto

5~

3 of Decoines incompetent, or revokes or disputes the validity of, or liability
*  under, any Guaranty of the Indebtedness.

v+ Inpecwrity. Lender reasonably deems itself ir secure.

|‘\
r
e

tliGH’Ts AND REMEDIES ON DEFAULT. Upon ty occurrence of any Event of Defaull and at any time thereafter,
ender, at its opticn, may exercise any one or mJx3 of the following rights and remedies, n addition to any other

(rights or remedies provided by law:

Accelerate indebtedness. Lender shail hav he right at its option without notice to Gramtor to declare the
entire Indebtedness immeadiately due and paye: le, including any prepayment penalty which Grantor would he
required to pay.

UCC Remedies. With respect to all or any et of the Personal Property, Lender shall have all the righis and
remedies of a secured party under the Unifor,; Commerciai Code.

Collect Rents. Lender shall have the right, without noiice to Grantor, to take possession of the Property and
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colirct the Hents, i.ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
; Lender’s costs, against the Indebtedness. In funtherance cf th_ls right, Lender may require any tenant of other
i user ol the Pro n?/ 10 make payments of rent or use tees directly to Lender. [f the Reris are collected by
' Lender, then Grantor nrrevocabi{ designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negona!e the same and collect the proceeds.
Cayments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agem, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alt or any pan of the Property, with the power 1o protect and prescrve
the Property, to operate the Pro preceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceads, over and above the cost of the recewefsmg, against the Indebtedness. The
mortgagee in DOSSESsion Or feceiver may serve without bona if oimitted by Jaw. Lender's right 1o the
niment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebtadness by a substantial amount. Employment by Lender sha!! not disqualify a person from serving as a
recewer.
Judicial Foreclozure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgme:. i !t permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtruness due to Lender after application of all amounts received from the exercise of the
rights nrovided in this sectiun

Other Remedies. Lender shili-have all other rights and remedies pravided in this Mortgage or the Note or
available at law or in equity.

Sal» of the Praperty. To the exteit dermitted by appiicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercicing its rights and remedies, Lender shall be free 10 sell ali or any part
of the Property together ar separately, ‘n o)e sale or by separale sales. Lender shall be entitled 10 bid a1 any
public sale on all or any portion of the Fropaity.

Nolice of Sale. iender shaii give Grantor(Za3c :able notice of the time and place of any pubiic sale of the
Personal Property or of the time afier whicy.arv private sale or other intended disposition of the Perscnal
Property is to be made. Reasonable notice sta | mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by any party-of a breach of a provision of this Mortgage shall not
congtitute a waiver ot or prejudice the m‘s rights othe:vise to demand strict compliance with that provision
or any other provision. Election by der t0 pursue @ny remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or take actun to perform an cbiigation of Grantor under this
Morigage after failure of Grantor to perform shall not atfect Lenuer's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institutes any suit or acton lo enforce any of the terms of thig
M:mga?e, Lender shall be entitled 16 recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal  Whether or not any court aclion is inveal, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the piotection of its interest or the
enforcement of its rights shall become a of the indebtedness payable or demand and shail bear interast
from the date of expenditure until repaid at the rate provided for in the Wote. Expenses covered by this
Faragraph include, without limitation, however subject 1o any limits under applicable iaw, Lender’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including aitorrcys’ fees for bankruptey
proceedings (including efforts to modity or vacate any automatic stay of injuuction), appeals and any
anticicated post~judgment collection services, the cost of searching records, obtaining vide reponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to {f‘e exnent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums providecd Yy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Mortgage, inciuding witnout limitation an
notice of default and any notice of sale to Grantor, shait be in wriling, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalionally recognized overnight courier, or, if
mailed, shall be deemed effective when depasited in the United States mail first class, certified or registered mail,
postage prepaid, directed (¢ the addresses shown near the bgﬂmmng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the other parties, spec;fgmg that the
urpose of the notice 18 10 change the party's address. All copies of notices of foreciosure from the holder of any
ien which has priority over this Morigage shaii be sent to Lender’s address, as shown near the beginning of this
Montgage. For notice purposes, Grantor agrees to keep Lender informed at all times ot Grantor's current address.

MISCELLANEOUS PRQVISIONS. The follawing miscelianzous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁ;reemem of the parties as 10 the maiters set farth in this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
poung by the alteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepled by Lender in the State of
Wincis. This Morigage shall be governed by and construed in accordance with the laws of the State of

Hinois.
Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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used 10 interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the intarest or estate created by this Mortgage with any other interest o
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mullipie Parties. All obligatione of Grantor under this Mortgage shall be joint and severai, and all references
to Grantor shall mean each and every Grantor. This moans that each of the peisons signing below is
responsibie for all obligations in this Mortgage.

Severabilty. If a court of competent jurisdiction finds any provision of this Mosigage to be invalia of
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circurnstances. If feasible. any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shall
remain valid and enforceable.

Successors an3 Assigns. Subject to the linilations stated in this Mortgage on transfer of Grantor's interest
this Mortgage #%iall be binding upon and inute to the benefit of the parlies, their successors and assigns. it
ownership of tne_rroperty becomes vested in a person other than Grantor, Lender, without rotice to Grantor
may deal with Ciziitor's syccessors with reference to this Morigage and the indebtedness by way of
forbearance or exientinn without releasing Giantor from the obiligations of this Mortgage or liability under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Evcmption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of tre State of Hlinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender gitall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is. in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r;?h\ shail gperale as a waiver of such right or any other right. A waiver by
any party of & provision of this Mo ga‘ge shall not constitute a waiver of or prejudice the party’s righ? otherwise
to demand strict compliance with that provisinn.or any other provisior. No prior waiver by Lender, nor any
course of dealing between Lender and Grai<,shall constitute a waivar of any cf Lender’s rights or any of
Grantor’s obligations a3 10 am6 future transacticng. Whenever consent by Lender is required in this Morlgage,
the granting of such consent by Lender in any ingtance shail not constitute continuing consent tu avhsaquent

ingtances where such consent i8 required.

BALLOON RIDER. An exhitit, titled "BALLOON RIDER,” is attuched to this Mortgage and by this refeience i8
made a gan of this Mortgage just as if all the provisions, terms «nJd conditions of the Exhib? ha been fully st
forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

GRANTOR:

G\

AbRIAN WINICK. A 7!FIHIED PERSON

Howsond ftche

HOWARD RESNICK, A MARRIED PERSON
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MORTGAGE
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

| STATE OF {Ly (wins )
. )“
' COUNTY OF oy )

On this day before me, the undersigned Notary Public, personally appeared ADRIAN WINICK, A MARRIED
PERSON; and HOWARD RESNICK, A MARRIED PERSON, to me known 1o be the individuals described in and
who executed the Mortgage, and acknowledged tha! tney signed the Mortgage as their free and voluntary act and

deed, for the uses-and purposes therein mentioned.
i) and puIrpos

Rl
Given u my hana an 7ﬂc|al al this ‘7 day of V M&lt//} , 19 95
By ( ! Residing at QA Z(- (1 4-\4

1.

Notary Rublic in and for the Stute ot fLL (RS u—uwmw.g

COTTICIAL §3ALY

. PN e |
My commission expires Kot e, K o
Y N AT Y E)
5 WAy WGk 13167 San o3 AL
mewmmw"

LASER PRO, Reg. U.S. Pal. & TM. Off.,, Ver. 3.27c) 1996 CF! ProServices, Inc. All rights reserved.
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& Assignment of Rents

: THIS 1-4 FAMILY RICER is made this 20th gay of May, 1996, and is incarparated into and shail be deeme] 10
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Secur ty Instrument™) of the same date
"iziven by the undersigned (the "Borrower™) to secure Borrower's Note to American National Bank & Trust Co. of

“Chicago (the "Lender™) of the same dale and covering the property described in the Security Instrument ang

"iocated at:

2445 N, CLYBOURN AVENUE, CHICAGO, illincls £)614

t-4 FAMILY COVFNANTS. In addition t0 ite covenarts and agreements made in the Security Instrurnent,
Borrower and Lender further covenant and agree as follows:

A. ADDITIZINAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiion to the Property
described in the 'Sowurity Instrument, the following items are added to the Praperty description, and shal also
constitute the Propaitv coveied by the Security Instrument: building materials, apptiances and goods of every
nature whatsoever now o hereafter located in, on, or used, or intended 10 be used in connection with the
Propeity, including, bui_not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, weter, 2ir ‘anc light, fire prevention and extinguishing appariatus, security and access ¢ontrol
apparatre, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryars, awniags, storm windows, stonn doors, screens, blings, shaces, curtains and urtain
rods, attached minore, zabinets, pareling and attached ficor coverings now or hereafter attached to the Property,
all of which, inciLding replacements and additions thereto, shall be deemed to be and remain a pan of the
Praperty covered by tre Security Instrunient. Ail of the foregoing together with the Froperty described in the
Security Instrument {or the feasehold estate If th2 Security Instrument is on & leasehold) ire referred to in this 1-4
Family Rider and 1he Sacurity instrument as the "Propeny.”

B. USE OF P'ROPERTY: COMPLIANCE WITH LA'Y. Borrower shall not seek, agree 10 or make a change in
the use of the Property or ita zoning cfassification, unless Lender has agreed in writing to the change. Borrower
shaii comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Praperty,

C. SUBORUINATE LIENS. Except as permitted Dy federal 1av« Borrower shall nct allow any lien inferior to
the Security instrument 1o be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance agwintst rent 1083 in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

€. "BORROWER'S RIGHT TO REINSTATE" DELETIZD. Uniform Covenant 18 1z-delated.

F. BORROWER'S QCCUPANCY. Uniess Lender and Borrower gtherwise agree in wriirj, the first sentence
in Unitarm Covenant 6 concerning Borrower’s occupancy of the Property is deleted. Al remaining covenants and
agreaments set forth in Unitorm Covenant € shall remain in effect.

G. ASSIGNMENT OF LEASES. {pon Lender’'s raquest, Borrower shall assign 13 Lender all leases of the
Property and ail security deposits mada in connection with leases of the Property. Upon the assignment, Lender 3
shall have the right 1o modify, extend or terminate the existing leases and to execute naw leases, in Lender’s sole ,'.‘,
discration. As used in this paragraph G, the word "lease” shall mean "sublease” if tha Security instrumant is on a bt
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVid; LENDER IN POSSESSION. Borrower

Form 3170 9/90
(page 1 of 2 pages)

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Fredd e Mac Uniform Instrument
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absolutely and unconditionally assigns and transters to Lender alf the rents and revenues ("Renis”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Propersty shall pay the Renis 10 Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Renis are to be
paid 0 Lender or Lender's agent. This assignment of Rents constitutes an absolute assicnment ang not an
assignment for additional security caly.

If Lender gives notice of breach to Borrower. {ij ali Rents received by Borrower shall be heid by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security instrument; (i} Lender shall
be entitled to collect and receive all of the Rents of the Property; {ili) Borrower agrees that each tepant of the
Property shall pay all Rents due and unpaid to Lender or Lender's agent on Lender's written demand to the
tenant: (iv) unlese applicable faw provides otherw.se, all Rents collected by Lender or Lender's agents shall be
applied tirst to the costs of taking control of and menaging the Property and collecting the Rents, including, bul not
limited to, attorney's ir-es, receiver's fees, premiums on receiver's bonds. repair and mainlenance costs, insurance
premiums, taxes, assess nents and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account only for
those Rents actually received; ard (vi) Lencer shall be entitied 10 have a receiver apg-ointed 10 take posseession of
and manage the Property and ccilcoct the Pents and profits derived from the Property without any showing as to
the inadequacy of the Property as sesuiity.

it the Rents of the Property are nov sufficient to cover the costs of taking conirol of and managing the Property
and of collecting the Rents any funds e.perded by Lender for such purposes shall become indebledness of
Borrower to Lender secured by the Security 'nsirument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Boroaer has not executed any prior assignment ¢f the Rents and has
not and wifl not perform any act that would prevess Lender from exerciging its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed-igceiver shall not be required to enter upon, take control
of or maintain the Property before or after giving nctca of delault to Borrower. Howewver, Lendar or Lender's
agents or a fudicially appuinted receiver, may do s0 ai an; tmae when a Jefault occurs. Any application of Rents
shall not cure or waive any default or invalidate any other rignt-or remedy 9f Lender. This assignment of Rents of
the Property shail terminate when all the sums secured by the Security Instrument are pak in tull.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rote or agreement .n which
Lender has an interest shall be a breach under the Security lastruniant-and Lender may iwoke any of the

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisione-contained in this 14 Family
Rider.

/
< / ‘}*/*&M‘tﬁ Lo s f/;_ (Seal)
r ! ADRIAN W!!'CK~Borrower

o
: OWARD RESNICK-Borrower
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. Principl | Losn Uae | Mawrily | LosnNo | Call | Colisterai |  Acccuni | Officer | iniiiais
3 $202,000.00 . | 06-20-1996 | 05-01-2001 RS ey

Rativances in tha thaded ared are for Lender's use only and do nol kit the applicabdity of this document lo .y particulsr loan or ilem.

.BOITower:  ADRIAM Y/INICK {SSN: 345-40-5279) Lender: American Nationsl Bank & Trust Co. of Chicago
: HOWAFIL) RESNICK (SSN: ) Chicsgo

| C-O MNNER CITY MANAGEMENT 23156 N 33 N LaSalle Street

i SOUTHPCIRT AVENUE Chicago, it 80690

CHICAGC, L 80814

This BALLCON RIDEF. [s sttached tc and by this reference (s made » part of each Desd of Trusi or Norigage, dated May 29, 1996, and
executed in connection with a loan ot other Rnancial sccommodations batwaer Amsrican Nationsi Bank & Trus! Co. of Chicago and ADRIAN
WINICK and] HOWAIT: RESNICK.

THIS LOAN IS PAYAZLL B FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DiJ:. 7r¥% LENDER 1S UNDER NC OBLIGATION TO REFINANCE THE LOAN AT THAT VIME. YOU WiLL, THEREFORE, BE
REQUIAED TO MAKE PAYHMEST OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE
£ ENDER YOU HAVE THIS LOAM WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAM AT MATURITY, YOU MAY HAVE TO
FAY SOME OR ALL CfF THE CLZSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE OBTAINED REFINANCING FROM
THE SAME LENDEF.

THIS BALLOON RIIR IS EXECUTED 02/ MIAY 29, 1096,

BORROWER: 7
b\ ek | K quich
X i ., ot &':A. B " W e - A- : x- o ,\}\.4}.{’{’ " J»"(/W-\’ cL‘ - f_-'3‘7-"1-'-.‘-"- i
ADIRTAN WINICK HO b At
“ORFLCIAL STALY |
LENDER: Let’t 1, 1o e o
Amer Notacy b5, s ‘
; i T . ot Chicago . My T a0l
i:on Nafional 2ank & Trust Co. ot C g Ny Cerimasis Brvs K1 19975 A

P,

BV:A....._.A.. ———— A de ey £ B U T Lt
Authorized Orficer e

]

LASER PRD, Reg. L.S o & T.AL DI Ver 321 (&) 1988 CFI ProGarvicas. Inc. Alirghisreserved i¢L~Ga0-2—J$P ICH LN RE.OVL)
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an

natice of default ang any notice of szle to Grantor, shall be in writing, may be be sent by telefacsimitie, and shali
be eflective when actually delivered, or when deposited with a nationally recognized overnight courler, or, i
maiied, shall be deemed efective when deposited in the United States mail first class, certified or reglstered mai,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any pany ma){ change ks
address tor notices under this Montgage by giving formal wriften notice te the other parties, snecltr\{n thet the
ourpese of the nolice is to changﬁ the party's address. All copies of notices of forecinsure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mongage. For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a pari of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as (0 the matters set forth in this Mortgage, No alteration of or amendment (o this

ongage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law._This Mortgage hae been delivered to Lender andl accepied by Lander in the Stale of
Minois. This Mrujage shall he governed by and consfrued in accordance with the laws of the Stale of

Hlinocis.

Caption Headings. Cap.ion headings in this Mongage are for convenience purposes only and are not to be
used to interpret Or dennz 12 provisions of this Morigage.

Merger. There shall be no raerger of the interest or estate created by this Mongage with any other interest or
estale in the Property at any time hefd by or for the benefit of Lender In any capacity, without the written
consent ol Lender.

Seversbility. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or cirumstance, such linding shall not render that provision invalid or
unenforceable as 1o any other persons. or-circumstances, |l feasible, any such offending provision shail be
deemed to be modified to be within the'limits of enforceability or validity, howaver, If the offending provigion
cannot be so modified, it shall be stricken anc 2l other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations Stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding dpon and inure to the penefit of the parties, thelr successors and assigns. i
ownership of the Property becomes vasted in a persca other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with referencet# this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from tve-cbligations of this Mortgage or liability under the
indabtedness.

Time I8 of the Essence. Time is of the essence in the perforinznca of this Morigage.

Walver of Homestead Exemﬁﬁost}.t Grantor hereby releases ard waives all rights and benefits of the
e State

homestead exemption laws of { of lllinois as 10 all Indebtednass sucured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived ary r'ohts under this Moartgage (or under
the Related Documents) uniess such waiver is in writing and signed by Leiosr. No delay or omission on the
part of Lender in exercising an r;?m shall operate as a waiver of such righu ur-any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejud’cg'the pany's right olherwise
to demand strict compfiance with that provision or any other provision. No piicr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lander's rights or any of
Grantor's. obhqatmns as ta any future transactions. Whenever consant by Lender is reraizad in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing.Zovsent to subsequant

instances where such consent i5 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /////75!;5
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On this day befora me, the undersigned Natary Public, personally appeared MAUDESTINE E. MC LEARY, to me
known to be the individual described in and who executed the Morigags, and acknowledgad that he or she signed
the Martgage as his or her free and volumary act and deed, for the uses and purposes therein mentianed.

Given under iy hind and official seal this <>/ day of A (s A 18 Y//z
BY A AT i Residing at ez sl e bae ( /94 §
Notary Public in and for the State of / / / /e

My commission expires -0 5~T77
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