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THIS MORTGAGE ('Security 'mstrument”) is given on - May 30, 1596 . The morigagor is
James V. Jordan and
Sandra L. Alf-~sd-Jordan, husba d and wife

("Borrower"). This Security lnstrument is given to

Corley Financial Corpeor-ation

which is organized and ex sing under the laws of Illinocis . and whose

addresy is 414 N. Orleans,, Chicago, IL 60610

("oeater”). Borrower owes Lender the principat sum of
One hundrad aighty-five thousand nine hundred and 00/10f

Oioars (1.5, $185,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security fustrutment ("Note"), which provides for
monthiy pay ments, with the tull debe, if not paid earlier, due and payable on June 1y 2U26 .
This Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Note. vith interest, and ail renewals,
extensions nnd modifications of the Note; (b} the payment of all other sums, with interest, \cvanced under paragraph 7 to iy
protect the security of this Security Instrament; and (c) the performance of Borrower's covenar(s ani agreements under this 3'"
Secunty Insrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey . Lender the following a4
described property localed in - COOK County, lllinois:
Sae sttached Schedule A o
L
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TAX 12 NC. 17-22-303-001
17-22-303-002
17-22-303-003
17--22-303-028

which has “he a.dress of 1601 § |Sireet, Cityl,

oyth Ir;qigl;u Avanue. Unit No. 111, Chicago
inois P ey 606165 ¢ m eX#)  "Property Address'):
[ Zip Codol
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TOGETHER WITH all the MN\Q Ehﬁkl cQJA Lxﬂ@d@aﬂm.. appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunt,
Instrument. All of the foregoing is refersed lo in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances Jf record. Borrower warranls
and will defend generally the title to the Property againgt all claims and demands. subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants wita limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nofe.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender. Borrower shali pay to
Lender on the day montkly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument as a lien on the Property: (by yearly leasehold payments
or ground rents on the Property, if any; {c) yearly hazard or property insusance premiums; (d) yearly flood insurance premiume,
if any: (e) yearly morage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordanice witk,
the provisions of paragrapb %, in lien of the payment of mortgage insurance premiums. These items arc called "Escrow ftems.”
Lender may, at any time, collct and hold Funds in an amount nol to exceed the inaximum amouni a lender for a federally
related mortgage Joan may recvire for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timé, )2 U.S.C. Section 2601 er seq. ("RESPA"), unless another Iaw that applies 1o :ne Funds
sets a lesser wmount. If so, Lender may, dt any time, collect and hold Funds in an amount not to exceed the iesscr amount.
Lender may estimate the amount of Fuids due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accordance with #jplicable law.

The Funds shall be held in an instituticir wnose deposits are insured by a foderal agency. instrumentality, or entily
(including Lender, if Lender is such an institution) or ‘4 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for h!ing-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower iiercst on the Funds and applicable taw permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a onz“tisne charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest o be paid, Leader shall not be requind to pay Borrower any interest or eamings on the Funds.
Barrower and Lender may agree in writing. however, that interest shall e puid on the Funds. Lender shall give to Borrower,
without charge. an annual accounling of the Funds, showing credits and deiits‘to the Funds and the purpose fc. which each
debit to the Funds was made. The Funds are pledged as additional securily for ali suras secured by this Security Instrument

If the Funds held by Lender exceed (he smounis permitied 10 be held by applicabls law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount «i"the Funds held by Lender &t any
time is not sufficient to pay the Escrow Items when due, Lender may so nofify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up tiie deficiency in no more than
twelve monthly payments, ai Lender's sole discretion,

Upon payment in full of all sums sccured by this Securily Instrument. Lender shall promptly ‘efund to Borrower tay
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the sequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums secured by

o this Security Instrament.
™ 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Len ier under par<yzraphs
(¢ 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, {0 amounts nayable under paiagmph 2
v third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

Lyl 4, Charges; Liens. Borrower shall pay all taves, assessments, charges, fines and impositions attributable to the Property
‘1?' which may attain priority over this Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay
“these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrowe: shall pay them on time directiy
o the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts lo be paid under this paragraph.

If Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipts evidencing the paymenls.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a} agrees in
writing to (he payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the licn to " : i
this Security Instrument, If Lender determines thal any part of the Property is subject to a lien which may attain priority cver P : l
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or ' 1 1

more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Property insured sgaiast lcss by fire, hazards included within the tern "extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lendar requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be: univasonably withheld. [f Borrower fails 1o maintain coverage described abo.w, Lender may, at Lender's
option. obtain coverage tu protect Lendur’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals If Lender requires. Borrower shall promptly give (o Lender all receipts of
paid piemiuras anid renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property daragd, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is nol economicallv feasible or Lender's security would be lessened, the insurance proczed : shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrow -v. If Borrower abandons the
Property, o does rOt pnswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect theinsurance proceeds. [ender may use the proveed> to r_pair or restore the Properly or o pay sums
securec by this Security Instrument, whether or not then due. The 30-day period will begin when (he notice is given.

Unless Lender and Sorower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone th: due date of the(nicuthly payments refxrred to in paragraphs I and 2 or change th: amount of the payments. {f
under paragraph 21 the Property1s aquited by Lender, Borrower's right to any insurance pelicies and proceeds resuiting from
damage to the Praperty prior to the #=gaisition shail pass to Lender to the extent of the sums sccuied by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall ozcupy, establish. and use the Froperty as Borrower's principal residence within s xty days after the execution of
this Security Instrument and shall continue to ocewyy, the Property as Borrower's principal resid :nce for at feast one year after
the date of oecupancy. unless Lender otherwise agices 1 writing. which consent shall not be un-easonably withheld. or vnless
extenuating circamstances exist which are bevond Boriewer’s control. Borrower shall not distroy, damage or impair the
Property. sllow the Property to deteriorate, or commit wast< on the Property. Borrower shall be in default if any forfetture
action or procesding, whether civil or criminal. is begun that in Lender's good faith judgment «ould result in forfeiture of the
Property or ntherwise materially impair the lien created by this Security Instrument or Lender’s « scurity interest. Borrower may
cure such 2 defalt and reinstate. as provided in paragraph 18, by cluiyz the action or proceedir g ta be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of fne/dorrower’s interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender s security interest. Borrower shall aiso be in default if
Borrower. during the loan application process, gave materially false or inaccurats iuformation or statements lo Lender (or fatled
to provide Lender with any material information) in conncction with the Joan evidered by the Note. inciuding, but not timited
to, represeniaticns conceming Borrower's occupancy of the Property as a principal nesicence. If this Securily Instrument is on a
leasehiold, Borrawer shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the nierger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covers its and agreements contained in
this Security Instrument, or thers is a legal proceeding that may sign ficantly affect Lender's r.gats in the Property (such as a
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regula‘iotis). dron Lender may do and
pay for whatever is necessary to protect tite value of the Property and Lender’s rights in the Property Lender’s actions may
include paving sny sums secured by a lien whizh has priosity ov.r this Securily Instrument, appea-ing in court, paying
reasonabl: attorneys’ fess and entering on the Propesty to make repairs. Although Lender may take action uader this paragraph
7, Lender does not have to do so.

Any amcunts dishursed by Lender under this paragraph 7 shall become additional deldt of Borrower secured by thi€f)
Security {nstrument. Unless Borrower and Lender agree to other terris of payment, these amounts shall bear interest from the T3

date of disbursement ac the Note rate and shall e payable, with irtersst, upon notice from Lender to Borrower rcquesting::l
vl

payment. -
8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by this Security "3

Instrument. Borrowe: shall pay the premiums required to maintain the mortgage insurance i1 effect. If, for any reacon. lher':
mortgage insurance coverage required by Lender lapses or ceases to he in effect. Borrower sholl pry the premiums required !o::
abtain coverage substantially equivalent 1o the mortgage insurance pezviously in effect, at a ccst substantially equivalent to the
cost to Earrower of the mortgage insurance previously in effect. frout an alternate mortgage insurer approved by Lender. if
substanti:illy equivalen: montgage insurance coverage is not avaifable, Borrower shall pay to L :nder each month a sum equal to
one-twel th of the yearly morigage insurance premium being paid by Borrower when the insur nce coverage lapsed or ceased to
be in effict. Lender will accept. use and retain these payments as a lcss reserve in lieu of mortgage inswrance. Loss reserve
Form 3Q14 9/90

@@-GRHU 19212102 Pege 7 of & Irwtisly /d
.__7‘»—-




3153

-

9/

UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and foi the period
that T.ender requires) provided by an insurer approvsd by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Burrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. ..ender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrumert,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the fair
market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediately before the taking. untess Borrower and Lender otherwise agree in writing, the stms secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secu-&! immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any baiance shall be paid to Borrower. In the event of & partial taking of the Propenty in which the fuir
market value of the Properiy iminediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowar and Lcnrer otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by i Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Beirower. or if, afler notice by Lender to Borrower that the condemnor cffers 10 make sn
award or settle 4 claim for damages, Borower fails to respond to Lender within 30 days affer the date the notice is given,
Lender is authorized to collect and apply tne proc=ads, at its option, cither to restoralion or repair of the Propesty or 10 the sums
secured by this Security Instrutnent, whether or natabia due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in naragraphs | and 2 or change the amount of such payments.

11. Bosrower Not Released; Forbearance By Lende Nut & Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security 'nstrument er-n?cd by Lender o any successor n inferest of Borrower shall
not operale to release the liability of the original Borrower or Borro ver’s successors in intesest. Lerder hall not be required to
commence proccedings against any successor in interest o refuse to extend V'me for payment or otherwise modify amurtization
of the sums secured vy this Security Instrument by reason of any demisid made by the original Borrower or Borrower’s
successors in inferest, Any forbearance by Lender in exercising any right or rimedy shal) not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint ard Severel Liahility; Co-signirs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and.orrower, subject to the provisiuns of
patagraph 17. Borrower's covenants and agreements shall be jeint and several. Any Boirowe: who co-signs this Security
Instrument but does not cxecute the Nole: (a) is co-signing this Security Instrument only to mritgage, grant and con® ev that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally ohligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo ext<n: moufy., forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borroier's consent.

13. Loan Charges. If the ionn secured by this Security Iustrument is subject to a law which sets maxivaum Joan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amounl necessary to reduce fie Jarrge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refurirdito
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a Giect

payment (o Borrower. [f a refund reduces principal, the reduction will be treatod s a partial prepayment without an:
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it o. by mailing
it by first class mail unless applicable law requires use of another method. The notice shal} be directed to the Properiy Address
of any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail 10

" Lender's address stated herein or any other address Lender designates by nolic: 1o Borrower. Any notice provided for in this

Securily Instrument shall be deered 1o have been given to Borrower or Lender whea given as provided in this paragiapii.
18, Governing Law; Severabilily. This Securily Instrument shall be govemed by federal law and the law of the

- jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirament er che Note which car be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note r.re declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of tnis Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred {or if & beneficial interest in Borrower is sold or transferred and Borrower is niot a natural person) without
Lender's prior writlen consent, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Inst ument. However. this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Securty Instrument.

I Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or deman. on Borrow<r.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Proberty pursuant lo any power of sale conlained in this
Security Instrument; or {b) »ntry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sams which then would be due under this Security instrumet and the Note as if no acceleration had occurred; (b)
cures any default of any other cosenants or agieements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited.to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security) nstrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal) continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall vemain fully effeciive as if no acceleration had occurred. However, this right to reinstate shall
fiot apply in the case of aceeleraticn vider paragraph 17,

19, Sule of Note: Change of [ zan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times Without prior notice to Borrewer. A safe may result in a change in the entity (known
as the " oan Servicer") that collects monthiy-payments due under the Note and this Securhy Instrument. There also may be one
ot more changes of the Loan Servizer unrelated [0 a tale of the Note. If *here is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wit'i paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 16 3hich payments should be made. The notice will also contain any other
informalion required by applicable law.

20. Harardous Substances. Burrower shall not cause ¢¢ parmit the presence. use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower sha:tnot.do nor allow anyone else to do, anything affecting the
Property that is in violstion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on rhe Property of small quantities of Hazardous Substances thavare generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

borrower shall promptly give Lender written notice of any invesiigaticn-claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Razardous Substance or Environmental Law
of which Barrower has actual knowledge. [f Borrower learns, or is natified by any govemnmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property iscessary, Borrower shall promptly take
alj necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazaidous Substances” are those substances defined s toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable of 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestcs or formaldehyda2, and rad/oacl ve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and {aws of the jurisdiction where wie Sroperty iy located thal
relate to health, safety or snvironmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acveleration: Remedies. Lender shall give notice to Borrower prior fo aceeleratioii following Barcower’s breach

of any covenant or agreement in this Security lustrument (bul not prior to acceleration under paragraph 17 unlessy

i)

applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given 1o Borrower, hy which the default must be cured; and
(d) that Failure to cure the defaul* on or before the date specified in the natice may result in acceleration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further ¢

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withous charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption tn the Property. Form 3014 8190
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24. Riders to this Securits Instrument. 1f one or more 1iders are executed by Borrower and recorded togatfier with tis
Security Instrument, the covens-«s #nd agreements of each such rider shall be incorporated into and shalf amend and supplement
the covenarits and agreemens of this Security Instrament as if the rider(s) were a part of this Security histrument.

[Check applicable box(es)]

{_] Adjustable Rate Rider {x} Condominiur1 Rider {1 14 Family Rider
| Graduated Payment Rider [.=J Mennad Unit Development Rider Biweekly Payment Rider
Balloon Rider [ Kate |mnrovement Rider Second Home Rider
V.A. Rider Othisris) specify)

BY SIGNING BELOW. Borrower accepts and agress to th: terms and soves.ants contained in this Security Instrumenl and
in any rider(s) executed by Borrower and recorded with i:.

Witnesses: /
) "N 15eah)
ames V. Jogdap Borrower
7 W
Mﬂf j / J B AT (Seai)

Sandra L. Alfred-Jbrdan ¢/ -Rorrower
(Seal) e Seal)
-Berrower Topomer
STATE OF ILLINOIS, COOXCounty ss:
1 the undersigned , & Notary Public in and for said county and state do hereby centify
that JAMES V., JORDAN AND SANDRA L. ALFKED JORDAN, RUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person. .nd acknowledged that t hey
signed and delivered the said instrument gs ~ thed® ..., free and voiuntary act, for the uses and purposes therein set forth.

Given under my ha#ﬂ ing &WM it | 30th dayof May . 1996
et LaSalle é [ & !
My Commlsslon Exp"v% \0' ‘W Puﬁhc \,m(c r)l H T! m‘g ¥ A e ———

( \‘1\ { o L [“mn 1,,.)’}7 ; NOIM‘) Public

This Instrument was prepan;d by el st

Ferm 3014 9/90
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LEGAL DESCRIETION

PARCEL 1:

P N ey

& PU-32
UNIT 111  ANDPU-3L/ I¥ BAST SIDE LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FCLLOWING

LOT "A" {TXCEPT THE WES” 34.0 FEET AND EXCEPT THE SOUTH 43.34 FEET OF THE EAST
$5,17 FEET OF THE WEST 73,17 FEET) IN THE CONSOLIDATION OF THE WEST 135.77
FEFT OF LOT 3, ALL OF LOTS 4, 9 AND 10 IN ASSESSOR'S DIVISION OF LOTS 1, 2 AND
1 IN BLOC: 1 OF CLARKE’: ADDITION TO CHICAGO, ALSO LCT 21 AND THE NORTH 10 1/3
FEET OF L% 22 IN E.L. 3HERMAN'S SUBDIVISION, ALL IN THE SOUTHWEST FRACTICNAL
1/4 OF FRACTINNAL SECTION 22, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEXIUTAN, IN COOK COUNTY, ILLINOIS.

ALSO

LOT "B" (EXCEPT THE OUTH 200 FEET AND EXCEPT THE WEST 9$3.17 FEET} OF THE
CONSOLIDATION OF LOT 23 (EXCEPT THE NORTH 10 1/3 FEET THEREOF) AND LOTS 23 TO
34, INCLUSIVE, IN THE SUEDIVISION OF EZRA L. SHERMAN IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT -TPCM SAID PREMISES THE PORTION TAKEN OR USED FOR

AN ALLEY) IN COQK COUNTY, ILLIMOIS.

ALSO

10T 3 (EXCEPT THE WEST 135.77 FEET THUNFROF) IN ASSESSOR'S DIVISION OF LOTS 1,
2, AND 3 IN BLOCK 1 OF CLARKE’'S ADDITION T2 CHICAGO IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 YOKXTH, RANGE 14, ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS3 *HICH SURVEY 15 ATTACHED TO THE
DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATJCORAL BANK AND TRUST COMPANY OF
CHICAGO, TRUSTEE UNDER TRUST AGREEMENT DATED JU.LY i/ 1995 AND KNOWN AS TRUST
NUMBER 120505-06 AND RECORDED IN THE OFFICE OF THL XZCORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NO.96155191, TOGETHER Wi7il ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUwIY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TC USE STORAGE LOCKER S-ll | A LIMITED CUMMON ELEMENT AS
DEL INEATED ON THE SURVEY ATTACHED TO THE DECLRRATION AFORESAID RECORDED AS
DOCUMENT 96155151.

" "MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, As A
‘ RIGHTS AND EASEMENTS APPURTENANT TO THE ABCVE DESCRIBED REAL ESTATE, THE RIGHTS 3%
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FCORTH IN THE DECLARATION OF  ia

CONDOMINIUM. ‘
el

“THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, CQVENANTS, CONDITIONS, ¥y
[\

RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGR
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH w

HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May . 18996 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Barrower’s Note to
Corley Financial Corporation

{the "Lender")
of the same rate and covering the Property described in the Security Instrument anc located at:
1601 S~ut). Indiana Avenve

Unit Ne. il1 T
Chicago, IV~ ASGOK 60616,}:(’,? / (M,ﬂ)

[Property Address)
The Property includ(s = vrit in, together with an undivided interest in the common elements of, a condominium
project known as:

East Side Lofts
INgme of Condominiury Project]

(the "Condominium Project™). i *he owners association or other entity which acts for the Condominiura Project
{the "Owners Association”) holds titie 1 property for the beneiit or use of its members or sharcholders, the
Property also includes Borrower's intcirstyin the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. {i 2¢dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenam ardcgree as follows:

A. Condominiam Obligations. Borrower  shall perform all of Borrower's obligations under the
Condomirium Project’s Consiituent Documents. The “Copstituent Documents” are the: (i) Deciaration or any
other document which creates the Condominium Project! (i, -hy-laws; (iii) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when duz/abl dues and assesiments imposed pursuant to the
Consticuent Documents.

B. Hazard Insurance. So long as the Owners Association mairaains, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project whick'is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against’ tie hazards Lender requires, including
tire and hazards included within the term "extended coverage,” then:

(i) lender warves the provision in Uniform Covenant 2 for the monthiv payment to Lender of the
yearly premium instal!ments for hazard in:.cance on the Property; and

(ii) Borrower's obfigation under Uniform Covenant 5 to maintain hazard jrsuronce coverage on the
Property is Jeemed salisfied to tbe extent that the required coverage is provided by ihc fwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follcwiag a loss to
the Property, whether to the unit or to common elements, any procecds payable to Borrower are hereby assigned
and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or cfaim for damages, dirsct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any purt of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are herchy assigned and shall be
paid to Lender. Such proceeds shatl be applied by Lender o the sums secured by the Security Instrument ss

pruvided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shali nol, except after notice to Lender and with Lender’s privr
wrilten consent, either pastition or subdivide the Property or consent fo:

(i) the abandonment or termination of the Condominium Project, except for abandonm:at or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefil of Lenler:

(iii) tormination of professienal management and assumption of self-management of the Owners
Association; or

{iv) any actizpwhich would have the effect of rendering the public liability insuraice coverage
maintained by the Owners Associztion unacceptable to Lender.

F. Remedies. If Borrowerdoes nol pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed bue/iZender under this paragraph F shalt become additional debt of Borrower secured
by the Security Instrament. Unless Forriwar and Lender agree (o other terms of paynient, these amounts shall
bear interest from the date of disbursemcnt at the Note rate and shall be payable, with interest, upun nolice from

Lender to Borrower requesting puyment.

BY SIGNING BELOW, Borrower accepts and agrees to th terms and provisions contained in this Condentinium
Rider.

VOt
“2]& 'L,{yl’l\,-—"‘ (Seal)

Jagng wﬂ /7 € / / WJ Bormwer
3/‘1 s g Je Wiy PSS (s

4

Sandra L. Alfred-Jorda { Borpower

{Seal)

-Borrower

(8l

-Borrower

@v -8 9108).01 Pago 2 61 2 Form 3140 990
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EXHIBIT A

LOTS 30 AND 31 IN HIRAM JEFFERSON’S SUBDIVISION
OF BLOCK 38 IN THE CANAL TRUSTEES’ SUBDIVISION
INAECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF AHE THIRD PRINCIPAL MERIDIAN, IN COOK
COUN7 7, ILLINOIS,

PIN: 14-33-400-012 - VOL. 496

KNOWN AS: 1939 North Lincoln Avenue, Chicago, IL 60614
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