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WARRANTY DEED 414332 o
J,“;I’?%,. Joint Tenancy 96“1 %‘J/

THE GRANTCORS, ANDREW XOWALKOWSKI AND
JOANTE KOWALKOWSKI, his wife, of the
City of Arlington Heights, County of
Cook, State of Illinois, for and in
congideration of Ten and 00/100

Dollars, and other good and valuable . OEPT-01 RECORDING $25.50
vonsideration, CONVEY and WARRANT to ey T e R Ml e

o RdG0L TRAN AUTF 8R/31/9E 15024300
Mindaugss Macius and Bonnie M Macius, husband and ‘ N
wife . Tebh T RC ®-F6—-4 145327

COOK COUNTY RECORDER

not in tenancv in common, but in JCINT TENANCY the following
degcribed R¢a. estate situated in the County of Cook, State of 5@
Illinois, to wil: Glfg

AS PER ATTACHED LEGAL DESCRIPTION

SUBJECT TO: Covenants, conditions and restrictions of record and
general real estate taxes tor 1995 and subsequent years.

hereby releasing and waliving all righte under and by virtue of the
Homeatead Exemption Laws cf the State of Illinois. TO HAVE AND TO
HOLD said prenises not in tenancy i common, but in joint tenan

forever. %
™

L3

4 ] ',\ \f’
DATED this ¢ q day of A/ b
E y ] {,/ P 1996 D‘)
7 - ! Py '
, %é :&, 7 g/r’@é’/‘ /{/;-é €&, (SEAL) -(%\Efmu o“( 1_55{\1}3_{{%@; {SEAL)
] W KOWALKOWSKI JOBNIE KOWALKOWSK

X
State of Illinois, County of Cook ss. I, the undercicied Notary
Public in and for said County, in the State aforesaid,  'U- HEREBY
CERTLIFY that ANDREW KOWALKOWSKI AND JOANLx KOWALKOWSKI, /ris wife
perscnally known t¢ me to be the same persons whose nawes are
subscribed to the foregoing instrument, appearad before me this day
in person, and acknowledged that they signed, sealed and delivered
the said instrument as their free and voluntary act, for the uses .
and purposes therein set forth, including the release and waiver of

the right of homestead.
7h

Given under my hand and official seal, this(g?? d

Y
R ;
NOTARY PUBLIC, sw@%ms
MY COMMISSION EXPIRES &7

Cormigsion expires
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Prepared by George Krasnik, 6410 N. NW Hwy, Chicago, IL.
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MAIL TO: SEND SUBSEQUENT TAX BILLS TO:
MINDAUGAS A. MACIUS MINDAUGAS A. MACIUS

1550 KENSINGTON 1550 KENSINGTON

ARLINGTON HEIGHTS, IL ARLINGTON HEIGHTS, IL

Recorder's Office Box No.

< .. STATE OF LINCIS 7

RIS REAL TRAIZFEK TAY
//ﬁr ) 7—;,-]—_‘ ! L
™MD vaag ) DEFT.OT g
pet lt‘: 'HFVLNUF ...»‘!
| i Tonk Coun Y,
(N 4 :’V , /
’ — REAL ESTALE TF:AN..AQHQN Tax .
i . e - "mm']i’ w\
r- ) u f‘JJ
STAMP wavabes s
o W25 L NI .



UNOFFICIAL COPY




"
¥
¢
o
<
N
5

UNOFFICIAL COPY

PARCEL 1:

LOT 3 IN MURFAY'S RESUBDIVISION OF LOT A IN ARTHUR T. GREENE’S
STRATFORD PARK SUBDIVISION, A RESUBDIVISION OF LOT 7 (EXCEPT THE
EAST 99 FEET )} AND ARTHUR T. MCINTOSH'S ARLINGTON HEIGHTS FARNMS,
A SUBDIVISION OF SOUTH 1/2 OF SOUTHWEST 1/4 OF SECTION 28, TOWNSEIP
42 NORTH, RANGE 11 AND SOUTHEAST 1/4 OF SOUTHEAST 1/4 OF SECTION
29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

LOT 4 (EACEPT THE EAST 70 FEET THEREOF) IN MURRAY'S RESUBDIVISION
OF LOT A 1M ARTHUR J. GREENE‘'S STRATFORD PARK SUBDIVISION, A
RESUBDIVI3LON-QF LOT 7 (EXCEPT THE EAST 99 FEET THEREOJF) AND ARTHUR
T. MCINTOSH'S.ARLINGTON HEIGHTS FARMS, A SUBDIVISION OF SOUTH 1/2
OF SOUTHWEST 1/4 'OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 11 AND
SOUTHEAST 1/4 CESQUTHEAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF (I'tE-THIRD PRINCIPAL MERIDIAN, I} COOK COUNTY,

ILLINQIS.

PROPERTY ADDRESS: 1550 KEMNSINGTCON
ARLINGTON r’lEIGHTS, IL

PIN: 03-28-314-015
02-28-314-019
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9, Inspection.  fender or its agent may make reasonable entrics upon and inspeclions of the Property. fender shall
give Borrower notice al the 1ime of of prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnatiop.  The proceeds of any award or claim fr damages, direct of consequential, in coanection with
anv candemnation or other 1aking of any part of the Propetty, ot for conveyance in licu of condemnation, arc bereby assigned
and shall be paid to Leader,

In the event of a total taking of the Property, the proceeds shall be applivd (o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, In the evemt of a panial taking of the Propenty in which the
fuir market value of the Propenty immediately before the taking is equal lo of greater than the amount of the sums secured
by this Security Instrument immediately befote the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by ihis Security strumens shalk be reduced by the amount of the proceeds muhiplicd by the following fraction:
(@} the tota) amount of the sums sceuted immediately before the Laking, divided by (b} the Fair market value of the Propenty
immcdiately before the taking. Any balance shall be paid to Busrowsr, In the event of a partial taking of the Propenty in
which the fair marke! vabue of the Property immediately hefure the taking is less than the amount of the sums secured im-
mediately befose the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procuels shall be applicd to the sums secured by this Securily Instrument whether or pot the sums are then due.

If the Propery is abandaned by Burrower, o if, afier notice by Lender to Borrower that the condemnor offers to
mke an award or seuls a claim for damages, Borrower fails to respond 1o Tender within 30 days alter the date the notice
is given, Lender is zdtherized o collect and apply the proceeds, at its option, either to restoration or repair of the Propeny
or 1o the sums secured by tis Security Instmment, whether of not then due.

Upless Lender and Borrewer atherwise agree in wriling, any application of proceeds to principal shall not exiend
ar posipane the due dare of the Gonthly paymeats referred 10 in passgraphs 1 and 2 of change the amount of such pryments.

t1. Borrower Not Released; Forbuarance By Leader Nota Walver,  Exiension of the tme for payment of
modification of amortization of the suzis seeared by this Security fnstrument gramed by Lender o any successor in inerest
of Barower shall nol opetate to release 156 lizbility of she original Borrower of Borrawer’s successors in interest, Lender
shall not be required to commence proceedings agains! any successot in interest or refuse to extend time for payment or
othierwise modify amontization of the sums securcd b this Security Instrument by reason of any demand made by the original
Bortowert or Burrower's successors in interest, Anviarbearance by Lender in exercising any right or remedy shall pot be
a waiver of or prectude the exercise of any right of remedsy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the suceessors andassigns of Tender and Borrower, subject 10 the provisions
of paragragh 17, Bormower's covenants and agreements shall be joinand several, Any Borrower who co-sigas this Securhy
Instrument but dues not execute the Note: () is co-signing this Securicov instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security ns.raten; (1) is not personally obligated to pay the
sums secured by 1his Security Instrument; and {c) agrees that Lender and any ollier Borrawer may agree 1o extend, motily,
forbear or make any accommodations with regant to the wems of 1hfs Security tnstrument or the Note withow thal Borrower's
consent,

13. Loun Charges.  If the loan sccuredd by this Seeurily fnstrumene is subject 10 a law which sels maximum loan
charges, and that law {s finally interpreted sa that the intesest or other Toan charges cotiested o1 to be collested in conneetion
with the loan exceed the permitted fimits, then: () any sueh Joan charge sholl be reduced by the amount necessaty to reduce
the charge ta the permilied limil; and (b) any sums atready collecied from Borrower which exceed d permitted limils will
be refunded to Borrower. Leader may choose W0 make this refund by reducing the principal owed wiars ths Note ot by making
» ditect payment 10 Bostower, If 4 relund reduces principal, the reduction will be treated a5 3 pantidl jrepsyment withiot
any prepayment charge under the Note,

14, Notices. Any notice to Borrowet provided for ia this Sccurity Instrument shall be given by delivering it or
by mailing it by first class mail unless spplicable law requires use of another method, The notice shulf be directed t the
Properiy Address of any othier address Horrower designates by nolive 1o Leader, Anry notice to Lender shall be given by
first class mail 1o Lender's address stated hecein or any other address Lender designates by aotice 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lender when given as provided
in Lhis paragrapt,

15, Governing Law; Severability,  This Security Instrument shall be govemed by {ederal law and the law of the
Jurisdiction in which the Propetty is located. In the event that any provision or clause of this Securily Instrument or the Note
contlicts with applicable law, sueh conilict shall not alfees vther provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, To this cad the provisions of this Security Instrment and the Note
arc declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Sceurity instrament.

17. Trunsfer of the Property or & Beacficial Interest in Borrower,  1f all or any pan of the Propeny or any
{nterest in it is s0ld or wransferred (ot if 2 beneficial interest in Borrower is sold or transferred and Bozrowes is 301 2 natural
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person) withaut Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument, However, this option shall not by exercised by Lender if exercise is prohibited by [ederal
Law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shaff give Borrower notice of acceleration, The nolice shall provide a perfod
of not less than 30 days {rom the date the notiee is delivered or mailed within which Borrower must pay ali sums secured
by this Securily Instrument, [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Secarity lasirument withowt funther notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower meets cetain conditions, Borrower shali have the right o have
enforcemet of this Security Instrume discontinued at any lime prior to the carlier of: (a) § days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing (his Sceurity Instrument, Those conditions are that Boriower:
(a) pays Lender all sums which then would be due urder this Securily Instryment and the Note as if no acceleration had
ovcurred; (b) cures any detault or any other covenants or agreements; {€) pays all expenses incurred in eaforcing this Security
Instrument, including, but not {imited to, reasanable aitomeys' fees; and (d) takes snch action as Lender may reasonably
require 1o assuss 1ot the fien of this Sccurity Instrament, Lender's tights in the Propenty and Borrower’s obligation to pay
the sums secured bethis Security Instroment shall continue unchanged. Upon scinstatement by Borrower, this Security la-
strument and the obligalions secured hereby shalt remain [ully effective as if no acceleration had accurred, However, this
right to reinstate sha) rat zpply in the case of acceleration under paragraph 17,

19. Sale of Note; Charge of Loan Servicer.  The Note or a partial interest in the Note (fogether with this Securily
Instrument) may be sold one’orwure times without prior notice o Horrawer, A sale may result in a change in the entity
(known us the "Loan Servicer™) ‘nat cotfects monthly paymeits dee under the Note and this Securily Instrument. There
also may be one or more changes of Wb foan Servicer unrelated 10 & sale of the Note. If there is o change of the Loan
Servicer, Borrower will be given writicn notice of 1he change in accordance with paragraph 14 above and applicable law.
The notice will state the mame and address of e new Loan Servicer and the address to which payments should be made.
The notice will siso comtain any other informaiica tequired by applicable law,

20, Vazardous Substances.  Borrower star' oot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances an or in the Property, errawer shall not do, sior allow anyone else 1o do, anything affecting
the Properly that is in violation of any Bavisonmental fay The preceding two seatences shali not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substanves tha are generally recugnized to be appropriate
1o normal residential uses and 10 maintenance of the Propeny,

Borrower shail promptly give Leder writien noties of any'{nveatigation, claim, demand, lawsuit or other action by
any goveramental or regulalory agency os privite patty involvipg the Propenty and any Hazardous Substance of
Environmental Law of which Borrower has aclua) knowiedge. 1f Borovrer learns, or is notified by any governmenal o
regulatory authority, that any remaoval or other remediation of any Hazardous Sabstance affecting the Propenty is necessary,
Borrower shall prommly take all necessary remedial actions in accovdance” with Favironmental Law,

As used in this paragraph 20, "flazardous Substances” are those substances delined us toxic of hazardous substances
by Envirenmental Law and the following subsiances: gasoline, kerosene, other flammaoie o1 toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, maerials conlaining asbesios o formaldet yde and radiosctive materiafs, As
used in this paragrapn 20, "Environmental Law” means federat laws and laws of the jurisdiciion where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as foflows;

21, Acceleration; Remedies.  Lender shall give notice to Borvower prior to acceleralion Toliuwing Borrower's
breach of any covenant or agrevment in this Security (nstrument (but not prior 10 acceleration wader parugraph 17
unless applicabie law provides atherwise). The notice shafl specify: {a) the defavit; () the action requirid to cure the
default; (¢} a date, not less than 30 days from the date the notice Is given ta Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
ol the sums secured by this Security Instrument, foreclosure by judicia) procecding and sale of the Property. The notice
shall further inform Boreower of the right 1o reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-cxistence of 2 default or any other defense of Borrower to aceeferation and foreclosure, I the defuult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
hy judicial proceeding, Lender shall be entithed to colfect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of aft sums secused by this Security Insirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for refeasing this Security
Insirumens, but ondy if thie fee Is paid 1o a 1hird party for services rendered and the charging of the fee is permitted under
applicable law.

23, Waiver of Homestead,  Horrower waives all right of homestead exemption i the Property.

STRIN ILG-5.NEW Form 3014 9/90 {page 5 01 7 pages}
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24, Riders (o this Security Instrument,  If one or more riders are exceuted by Borrawer and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as il the rider{s) were a partof this Sceurity Instrument,
(Check applicable bax{es)]

X Adjustable Rate Rider D Condominium Rider O 1-4 Family Rider

QO Graduated Payment Rider (3 Planned Unir Development Rider O Biwcekly Payment Rider

0O Balloon Rider &1 Rate Improvemtent Rider I3 Second Home Rider

€1 Other(s) (specify]

By Siintve Berow, Borrower accepts and agrees o the wems and covenants contuined in this Sceurity [nstrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

TERESE S. GRAVENHORST Darower

o
op!
W
VY
(4]
7.4
ol
il
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[Space Below This Line For Acknowledgment)

STATEOF ILLINois, COOK County ss:

I, UNDERSIGNED , @ Notary Public in and for said county and state,
do hereby centify that  HUGO 3. GRAYENHORST AND TERESE S, GRAVENHORSY, IIUSBAND AND WIFE
, personally known o me to be the same person (s} whose aame(s) isfare

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thin  he/shefthoy

signed and delivered the said instrument &8 hisferitheir free and voluntary act, for the uses and pueposes therein
set fonh,
Given under my burd and official seal, 1his 24th day of MAY , 14 96,

My Commissivn.expises; -, ac»

SOFEICIAL ST QQO W
Rosa PIWLA a' U

holary Public, State of Waa p—
My Comnerission Expires RN
'VV\—‘V\VVVVVV

1ES51IVI6
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of MAY, 15es . and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument") of the same date given by the undersigned (the "Borrower’) to secure Borrower's
Adjustable Rate Note (the "Note") to  SOVEREIGN BANK, F5B

{the "Lender")

of the sama date and covering the proparty described in the Security Instrument and located at:

3048 NORTH SEMINARY AVENUE, CHICAGO, ILLINOIS 80657
[Property Addrexs]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE $;ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
R:TE CP: CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL ZOVENANTS, In addition to the covenants and agresmants made In the Security
Instrument, Borrowsy 8;1d..ender further covenant and agree as follows:

A. INTEREST RATE ANI 2ONTHLY PAYMENT CHANGES

The Note provides for an-iitial interest rate of 6.625 %, The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTH/.1 FAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may changa.onthe first day of JUNE, 1888 , and on that day evary
12th month thereafter. Each date on which rivinterest rate could change Is called a "Change Date.”

(B} The index

Beginning with the first Change Date, my Irterast rate will be based on an Index. The ‘Index" is
the weekly average yield on United States Treasuey cacurities adjusted 10 a constant maturity of 1 year,
as mads available by the Federal Reserve Board, _The most recent Index figure avallabie as of the
date 45 days before each Change Date is called the “Currart Index.”

If the Index is no longer availabie, the Nota Hoider ‘wi choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Belore each Change Data, the Note Holder will caiculate my raw intorest rate by adding
TWO AND 75/ 100 percantage polnts I -2.750 %) to the Current Index.
The Note Hoider will then raund the result of this addition to the neaias, ana-agighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rovsdad amount will be my naw
interast rate until the next Change Date.

The Note Hoider will then determine the amaunt of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date In full ¢n thia maturity date at
my new interest rate in substantlally equal payments. The resutt of this calculation wii-ue iha new amount
of my monthly payment.

(D) Limits on Interest Aate Changes

The interest rate { am raquired to pay at the first Change Date will not be greater than 8.€28 %
or less than 4,825 %. Thersafter, my interest rate wiil never be increased or decreased
on any single Change Date by more than TWO AND NO / 10¢ percentage points { 2,00 %) from
the rate of interest | have been paying for the preceeding twelve months. My interest rate will never be
greater than 12,825 %.

(E) Effective Date of Changes

My new interest rate will become effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monihly payment date after the Change Date until the amount of
my manthly payment changes again.

{F) Notlce of Changes

The Note Holder wiil defver or mait to me a notice of any changes in my interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will inciude information required
by law to be given me and also the titie and telsphone number of a person who will answer any guestion
i may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-UNIFORM INSTRUMENT Forn 3111,03 3/85 rev, 1/92
STLAD# SOVB201 LTR
Rev. 01 10-85
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fallows:

Transter of the Property or a Beneficial (ntarest in Borrower. !f all or any pen of the Property of
any interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at s optlon, require
immediate payment in full of all sums secured by this Security Instrument, Howavar, this option shali not be
axercised by Lender if exercisa is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option If: {a) Borrower causes to be submitted to Lender information requived by
Lender to evaluate the intended transferee as if a new loan were being made to the transferes; and
(b) Lender reasonably determines that Lender's securlty will not be impairad by the loan assumption and
that the fisk of a breach of any covenant or agreament in this Securlty instrument |8 acceptable to Lender.

To the extent permitted by applicable taw, Lender mey charge & reasonable fee as a condition to
Lendar's consent to the loan assumption. Lender may also require the transferse to sign an assumption
agresment that is acceptable to Lender and that obligates the transfgree to keep all the promises and
agreamaniz-nade in the Note and in this Security (nstrumant. Borrawer will continue to be obligated under
the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lander e ortises the option to require immediate payment in full, Lender shall give Borrower natice
of acceleration. Tlie notice shall provide a period of not fass than 30 days from the date the notice is
delivered or malled withiii which Borrower must pay all sums secured by this Security Instrument, It
Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inst/unent without further nolice or demand on Borrower.

BY SIGNING BELOW, Bofrowsi-accepts and agraes to the terms and covenants contained in this

Adjustable Rate Rider.
<1}
)17 ) NX
y. v {Seal)
O B. SANVENHORST Borrower
Dsee 7 Pardh
longge K LArA (Seal)
TERESE S. GRAVENHORST Borrowar
W2 (Seal)
Borrowar
(Seal)
Borrower
MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-UNIFORM INSTRUMENT Form 3111.03 /86 rev. /92

STLED# SOVB201-2.(TR
Rey, 1-10-p5
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