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22310 MORTGAGE
e »
THIS MORTGAGE is made this 20thday of MAY, 1996 Jt414349
by and between ROBERT LOUIE AND YOLANDA W LOUIE
HI% WIFE, IN JOINT TENANCY.

("Mortgagor(s)"),
having an address of 27 E 1C158T PLACE, CHICAGD,
ILINCIS 60628
and FLEET FINANCE, INC.

("Lender"), having an address
of € FXECUTIVE PARK DRIVE, SUITE 300, ATLANTA,
GEORGIR 310329
in order te selure payment of that certain Note from Mortgagor(s) to
Levder of even-uate herewitn together with all extensions and renewals
thereof (vollectively, "Note"), which Note has a maturity date of
MAY 24, 2011 and all sums due to Lender pursuant
1o the Note and this origage. Unless applicable law provides otherwise,
payments shall be applied nirst to crarges and advances permitted by the

Note and this Mortgage, then to interest on the Note, and then w-fhéﬂtsl;a?l ?Egaﬂ%’;g 015/31/96 1““2;?3515[1
A i S d i e

principal of the Note. , 1RSIV RC % -P&~4 14349

. (00K COUNTY RECORCER
MORTGACOR(S) mortgage(s) and warrant(s) to Lender to secure the G

payment of that certain Note of even aate herewith in the principal sum of
$ 25,300.00 payabloto the order of and delivered
t> Lender, in and by which Note the Mortgasgor(s) promise(s) to pay said
rrincipal sum and interest at the rete and instalments as provided in said
Note, with a final paymeant of the baiance due on the ©  24th  day of
MAY, 2011 . and all of said principal and irterest made payable
at such place as the holders of the Note may, from time to time, in writing,
sppoint, and in the absence of such appointment, then at ine office of the
Lender at 6 EXECUTIVE PARK DRIVE, SUITE 300,
ATLANTA, GEORGIA 30329

the following described real estate, having the address of 27 E 10XET PLACE, CHICAGO,

ILLINOIS 60628 , and being myre particularly described as follows: g Z%%
o ]
b

10T 5 {EXCEPT THE WEST 22-1/2 FEET THERFEOF} AND ALL OF LOT # IN W.F.
KAISER AND COMPANY'S SECOND MICHIGAN AVENUE SUBDIVISION OF “THE SOUTHWEST /
1/4 OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, .

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS. ’/‘L

j
o
Wb

P.I.N.# 25-10-316-014

together with all improvements, now or hercafter arected upon the real property, and all easements, rights
appurtenances and rents (coliectively "Property”), hereby releasing ard waiving all rights under and by virtu%
of the homestead exemption laws of this state. iy

1. Assignment of Rents. Mortgagor(s) hereby assign(s) to Lender all rents {rom the Property; however,”;
prior to defauit and acceleration, Mortgagor(s) shall have the right 1o collect and retain such rents as they
come due. In the event of abandonment or default and acceleration, without taking possession, Lender shall
be entitled to collect such rents and apply them to the indeutedness secured by this Mortgage.

2. Warranty of Title. Mortgagor(s) covenant(s) that Murtgagor(s) is/are lawfully seised of the Property,

ICC244 13 PCL-8/25 Page 1 of 23 90714003-0195 (1L)




>
al
O
O
—
<
O
LL
LL
O
Z
>




M

T Ll M, e

and Mortgagor(s) warut(NnQI&lEi IchltAILpertg@Qt Ec&s and demands, except for

those: encumbrances of record.

3. Prior Encumbrances. Mortgagor(s) shall pay all taxes, assessments and other charges which may attain
priority over this Mortgage, and Mortgagor(s) shall perform all obligations under any Mortgage which has
priority over this Mor.gage,

4. Transfer of Property. Mortgagor(s) shall not transfer ail or any part of the Property without Lender's
prior written consent, which consent shall be at Lender's sole discretion.

5. Property Use. Mortgagor(s) represent(s) and warrant(s) that at no time has the Property been used for
hazardous waste production, generation, dispesal, storage, and Mortgagor(s) has/have never received any
notice of a violation or threat of action for noncompliance with any hazardous waste or environmenta! law,
Mortgagois) shall keep the Property in good repair and shall use and occupy the Property in compliance with
all applicable laws, vrdinances and regulations, including, but not limited to, the Americans with Disabilities
Act, and all applicable environmenta! and hazardous material laws. In the event of any violation of law,
Mortgagor(s) shall indemnify Lender for any repair, clean-up cest or other loss or expense due to a failure
to comply with any law governing the use of the Froperty. Mortgagor(s) shall not commit or allow waste on
or deterioratica of the Property.

6. Protection o7 Mortgage. If Mortgagor(s) fail(s) to satisly any of Mortgagor(s)’ obligations required by this
Mortgage, or if 2ny action is commenced which material'y affects Lender’s interest in the Property, at
Lender’s optior, Leirder muy make such appearances, taks such action and advance such sums, including
reasonable attorner's’ levs. as necessary to protect Lender’s interest. Any amounts disbursed by Lender
pursuant to this paragraphsrall be secured by this Mortgage and shall be paid by Mortgagor(s), except as
prohibited by law, at Lender’s discretion upen Lender’s demand or pro-rated over the next 12 monttly
installments ang added to each such monthly installment.

7. Insurance. Mortgagor(s) shall keep the Property insured against loss by fire, “extended coverage” perils
and such other hazards in amounts an1for perisds as Lender requires, through insurers approved by Lendor.
The policies evidencing such insurance nust contain a standard mortzage clause naming Lender as loss
payee, und Mortgagor(s) must provide Lendr 'vith copies of such policies. Mortgagor(s) must promptly notify
the insurer and Lender of any loss or damagy w the Property. In the event of partial destruction of the
Property, the insurance proceeds shall be used to'repair the Property unless, in its sole discretion (unlpss
prohibited by law), Lender determines that such pracecds are insufficient to repair the Property completely.
In the pvent of total destruction of the Property, or nithe event the proceeds are insufficient to repair the
Property completely, which said determination shall be meds by Lender in its sole diserstion (unjess prohibited
by law), the insurance proceeds shall be applied to the sums secured by this Mortgaze, and the remainder,
if any, shall be paid to the Mortgagor(s). If the Property is nban’ined by Mortgagor(s or Mortgagor(s) fail(s)
to respond to any offer of settiement for thirty (30) days from the ¢ate of such notice, Lender may apply the
insurance proceeds to restoration of the Property or the sums securzd by this Mo tgage in Lender’s sole
discretion.

8. Condemnation. The proceeds of any award or claim for damages in coi'nertion ‘with any condemnation
or other taking of afl or part of the Property are hereby assigned and shall be paid to Lender up to the amount
secured by this Mortgage, subject to the terms of any prior encumbrance,

9. Default and Acceleration. In the event Mortgagor(s) is/are in default of any tern), eondition or provision
of the Note or this Mortgage, prior to accelerating the indebtedness secured by this Aoz wrage, Lender shall
provide Mortgagor(s) with written notice specifying (a) the nature of the default; (b) the actionirequired to cure
the default: (c) the date by which such default must be ci-ed; (d) that failure to cure the defaw)t on or hefore
the date specified in the notice may result in acceleration of the sums secrred by th s Mortgage and Sale of
the Property; and (e) any other notice required by state law. If the default is not curad by the date required,
at Lender’s option and without further demand, Lender may declare all sums secured by this Mortgage to
be immediately due and payable and proceed with its remedies, iacluding, but not limited to, sale of the
Property as provided herein, and commencement of other legal proceedings against Mortgagor(s),

10. Remodies. When the indebtedness secured by this Mortgage shall b:come due, whether by
aczeleration or otherwise, Lenaer shall have the right to foreclose upon the lien grar ted herein. Lender shall
be entitled to collect from Mortgagor(s) all expenses of pursuing its remedies, as permitted by state law,
including, but not. limited .., reasonable attorneys’ fees, court costs and the cost ¢f title reports and other
evidence,

11. Reingtatement. Unless otherwise provided by state law, Mortgagor(s) shall have the right to have
fendnr’s enforcerent proceedings discontinued at any time prior to the date of the sale by (a) paying to
iender in cash or certifi=d funds the sum of (i) all amounts which would be due to Lender under the Note and
this Mortgage if no default had cecurred, and (i) ail of Lender’s costs and expenses in pursuing its remedies;
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(b) curing all other d. Hm under lhe Note an this Mortgage; and {c takmg any action which is required

to maintain the original priority position of this Mortgage. Otherwise, Mortgagor(s) may redeem its interest
as provided by state law.

12. Notice. Excep: as stherwise required by law, noatice shall be given by delivery or regular mail to the
address provided in the first paragraph of this Mortgage or any other address designated as provided herein,

1‘ 13. Waiver of Homestead. Mortgagor(s) waive(s) all rights of homestead exemption in the Preperty.
¥ 14. Successors are Assigns. All covenants, terms and conditions of this Mortgage shall be binding upon
3 and inure to the benefit of the respective successors, assigas, heirs of each party.

15, Miscellanecus. Any waiver or forbearance of the enlorcement of any right or remedy of Lender shall
not be a waiver of or preclude Lender’s right er ability to enforce such right or remedy. This Mortgage shall
be governed by the Laws of the State of Illinois. If any provision of this Morigage conflicts with applicable laws
or is held to be uneaforceable, such conflict or unenforceability shail not affect the other provisions of this
Mortgage.

Witness the hand(s) and seal(s) of the Mortgagor(s) the day and year first abeve written.

PLEASE PRINT UR TYPE NAME(S)

BELBWSIGNAI‘“PELS}/ . // / / L.:// .
é“ 7 /;/’UU‘ (Seal) /ﬂé}%@ (// 4 JM@ (Seal)

SEATLote Torrowar @UZANDA W LOUTE Borrower
. {Seal) (Seal)
Borrower Borrower

(Seal)

Horrower

[r))

Borrower

State of Hliaels, Countw of Cock. 8., I, the undersigned, a Notary Public
in and for_ss'd County in the State aforesaid, DO HEREBY
CERTIFY thae Vebert letw e Yelomp o ldive

persenally known to me to be the same person(s) whoge

ppr : name(s) isfare subocribed to the foregoing instrument,
OFFIEILL SEA) . .

o appeared before me this 42y in person, and acknowledged that

RBER LANE he/she/they signed, sealed; and delivered the said instrument

TARY PUBL C, 5STATE (¥ ILLINCIS as his/her/their free and veoluntary act, for the uses and

MY COMMISS:ON EXPIRES 03/28/00 purposes therein set forth, includag the release and waiver of

the right of homestead,

Given under my hand and official seal, this %7 day of Meep jo 96

Commrission exgires 3 -2 % 2400 . / / /
g Vit /, 22y

Notary Pubiic e

This ingtrumen , was prepared by

(NAME AND ADDRESS)

e
. i
r

; s
5 t.)
(NAME AND ADDRL&S‘ f‘m 9}‘ DO 4 EE
HFPTT‘)} "’I‘ —y
(CITY} (STATE) (2IP CODE)

Mail this instryment to

i

OR RECORDER'S OFFICE BOX NO.

ICC24 15, PIC-5/95 90714005-0198 (IL)

Pagr 3 cf 3




UNOFFICIAL COPY




