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THIS MORTGAGE (" Security Ivariment”) is givenon APRIL 25, 1996 . The maortgagor is
JATIRC A SALAZAR DIVORCED, NOT  INCE REMARRIED

(“Borrower™). This Security Instrumentis givento a0, MORTGAGE COMPANY,

which ks crganized and existing under the laws of THE STLTZ OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lendar”), Borrower owes Lender the principal sum of
TWENTY TWO THOUSAND FOUR HUNDRED AND 00/100

Dollurs (U.S. % 22,400,00 ). This debt is evidenced by Borrower's note dated the same daie as this Security
instrument ("Note”), which provides tor monthly payments, with the {ull debt, A8 5ot paid carlier, due and payable on
MAY 01, 2026 . This Sccunty Instrument seeures to Leader: (@) the repayment of the debit
evidenced by the Note, with interest, and all renewals, extensions and moditications cithe Note, (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 protect the seeurity of this Secrrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Scearity Instrament s, the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing describad-property located in
CITY OF CHICAGO, COOK County, inois:
SEE ATTACHED LEGAL DESCRIFTION RIDER

P.I.N.¥ 11-30-408-076-1726 A"onNEYS’ NATIOE*AL
TITLE NETWORK

which has the addressoli 7320 N ROGERS AVENUE UNIT 308, CHICAGO {Street, Cityl,
Hinms 60626 [Zip Code] (“Property Address”;

ILLINDIS -Single Famify- FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014  9/90
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TOGETHER WITH all the improvements now or hereafter crecied on the propeny, and al) vasements,
appurtenances, and fixtures now or hercafter a part of the propesty. Al seplagements and additions shall also be'covered
by this Security Instrument. All of the foregoing is reterred (o tn this Security Instriment as the “Property

BORROWER COVENANTS thal Borrower is lawtully scised of the estate hereby conveyed and fas the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the iitle to the Property against ail claims and demands, subjeet to
encumbranices of record.

THIS SECURITY INSTRUMENT combines uniform cov-nants for national use and not-uniformn covenants with
limited variations by jurisdiction to constitute & aniform security instrament covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate churges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable Law or to a writicn waiver by Lender, Borrower shali pay
to Lerder on the day monthly payments are die under the Note, until the Note is pard in fud. a sum (“Funds”) for: (a>
yearly taxes and assessments which may attain priority over this Sccarity instrument as a liep on the Propenty: (b) yerly
leaschold payments Or sround rents on the Propenty, if any; (¢} yearly hazard or propeny insurance premiums: (d) vearly
flood insirance premims, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sams payable by Borrower
to Lender, in accordaice-with the provisions of parugraph 8, in licu of the payment of mortgape insurance premiums.
These items are called “Eacrsw Nems.” Lender may, al any time, colleet and hold Funds in an amount not 1o exceed the
maximum amount a lender &t s federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settiement Prodedures Act of 1974 as amended from time to time, 12 US.C Section 2601 ef seq.
("RESPA"), unless another faw thatay phies 10 the Funds sets a lesser amount. I so, Lender may., at any ime, collect and
hald Fands in an amount not to exce<d the lesser amount. Lender may estimate the amount of Funds du: on the basis of
curteit data and reasonable estimates of ¢xpinditures of future Escrow Jtems or otherwise in aecordance with applicable
luaw,

The Funds shall be beld in an institution whose deposits are insured hy a federal agency, instrumentality. or entiy
{including Lender, it Lender is such an institutiony orin any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Ttems. Lender may not charge Botvever for holding anc applying the Funds, snnually analyzing the
escrow account, o verifying the Escrow ltems, unless Léniter pays Borrower interest on the Funds and applicable Jaw
permits Lender o make such a charge. However, Lendcr mae reguire Bortower 1o pay a ene-time charge for an
independent real estate tax reporting service used by Lender incontection with this loan, unless applicable law provides
otherwise. Uniess an agreement is made or applicable law requires fnterest to be paid. Lender shall notoe re juired to pay
Borrower any interest or camings on the Funds, Borrower and Lendérinay agree in witing, however, that interest shail
he paid on the Funds. Lender shall give to Borrower, without charge, araraisal secounting of the Funds, showing credits
and dehits to the Fuads and the purpose for which cach debit to the Funds wasmade. The Funds are pledged as wdditional
secunty [or all sums secured by this Secunly Instrument.

If the Funds held by Lender exceed the amounts permitted to e held by apranceble law, Lender shiall account to
Borrower for the excess Funds in accordance with the requirements of applicable low, e amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ltems when due, Lender may songiedy Borrower in writing., and, in
such case Borrower shall pay (0 Lender the amount necessary 1o make up the deficiency Boirower shull miabe up the
deficiency in no more than twelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums sccuted by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funids held by Lender. I, under paragraph 21, Lender shail acguire or sell the Propesty, Lender. prior t7tie acguisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creciagainiit the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lépdcr ander
paragraphs 1 and 2 shall be applied: firs, to any prepayment charges due under the Note, second. 1o amounis javable
under paragraph 2; third, to interest due; foursh, te principal due, and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Propesty which may aftain priotity over this Sceurity Instrument, and Teaschold payinents or ground rents, il any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time direetly (o the person owed payment. Bortower shall prompily fumish to Lender all notices of smounts
to be puid under this paragraph. If Barrower makes these payments direetly, Borrower shall prompily fumish o Lender
receipls evidencing the payments.

Borrower shall prompily discharge any lien which hias prority over this Security nstrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by he lien ina mannier acceplable to Lender, th contests in
good faith the lien by, or defends against enforeement of the Jien in, legal proceedings which in the Lender's apimion
operate Lo prevent the enforcement of the lice; or (¢) seeures from the holder of the lien an agreement satisfactory fo
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Lenger sabordinating the lien to this Security Instrument. If Lender determines that any part of the Froperty is subject o a
Hen which may attain priority over this Seeurity Instrament, Lender may give Borrower a notice ideniifying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
nolice.

5. Fazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards,
including foads or Noading, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thal Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, I Borrower tails to maintain coverage deseribed above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in aceordance with paragraph

Al insuranee policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the
insurance carricr and Lender. Lender may make proot ot loss if not made promptly by Borrower,

Unless Lerder and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair
of the Propenty darpaged, if the restoration or repair is economically feasible and Lender’s seeunty is not lessened. It the
restoration or repatras ot cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be
applied to the sums seeated by this Secutity Instrument, whether or not then due, with any excess paid to Borrower. IF
Borrower sbandons tae #ranerty, or does not answer within 30 days a notice from Lender that the insurance carner has
offered (e setile a claim, thea Lender may coilect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suras seeured by this Sccurity Instrument, whether or not then due. The 30-day pentod will
begin when the notice is givers.

Unless Leader and Borrower cihenwvise agree in wriling, any application of proceeds (o principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amaunt of the payments 1t
under paragraph 21 the Property is uequind by Lender, Borrower's right to any insuranee policies and proceeds resulting
from damage to the Propeny prios to the-aequisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior Lo the asdsizition.

6. Occupancy, Preservation, Malntenance snd Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall oceupy, establish, and ase the Property as Borrower's principal residence within sixty days
after the exeeution of this Scenrily Instrument anid (hall continue 1o oceupy the Propertv as Borrower's principal
tesidence for at feast one year after the dute of occupancy, voluss Lender otherwise agrees in writing, which consent shal
not be unreasonably withheld, or unless extenuating circumseedices exist which are beyond Borrewer's control, Borrower
shall not destroy, damage or impair the Property, allow the Preperty to deteriorate, or commil waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or.ofcrwise materially impair the len created by this
Seeurity Instrument or Lender’s seeurity interest. Borrower may cure’ such a default and reinstate, as provided in
putagraph 18, by causing the action or proceeding to be disiissed it a mling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's inlerest in the Property or other material impairment of the lien
created by this Seeurity Instrument or Lender’s seeurity interest. Borrower shall 4ts2 be it default if Borrower, dunng the
loan application process, gave malerially false or inaccurate information or statenients to Lender (or fatled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
fepresehtutions concerning Borrower’s occupancy of the Property as a prineipal residence: ll’ this Sceurity instrument is
o it leaschold, Borrower shall comply with all the provisions of the lease. 1 Borrower acquizesee title to the Property,
the leaschold and the tee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affeel Lénder’s rights in the
Property (such as a proceeding in bankrupic ¥+ probate, for condemnation or forfeiture or o enforee laws or r-.gulalmrs)
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Propenty. Lender's actions may include paying any sums secured by a lien which has pniority over this Sccurity
Instrument, appeating in court, paying reasonable attomeys® fees and entering en the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parugraph 7 shatl become additional debt of Borrower secured by this
Sceunty [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Tequesting payment.

8. Mortgage Insurance. It Lender required mortgage insurance as 2 condition ol making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the
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premiums required 1o obtain coverge substantially equivalent to the mortgage surance previousty inedfect. at a cost
substantially cquivalent to the cost 1o Borrower of the mongage insurance previously in cffect, from an aliemade
mortgage insurer approved by Lender. Tt substantially equivalent mortgage insurance coverage 1s net available.
Borrower shall pay to Lender cach month o sum egual to one-twelfth of the yearly mergage msurance premium beng
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss meserve in liew of motgage insurance. Loss reserve payments may no Jonger be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shali pey the premims sequared 1o masntain
moriguge insurance in effect, or 1o provide a loss reserve, unti) the requirement for mortgage insurance ends in
accordance with any writter agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Propeny. Lender shall
give Borrower notice at the fime of or prior loan inspection speeitving reasonable cause for the inspection.

10. Condemnaiion. The proceeds of any award or cluim for dumages, direet or conseguential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyanee in iien of condemnation, are hereby
assigned and shall be paid to Lender.

[n the event afa tutal taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or pet then due, with any excess paid (o Borrowes. In the event ol a partial taking of the Property in
which the fair market va'ae of the Preperty immediately before the taking is equal to or greater than the amoam of the
sums seeured by this Secunry 1 strument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrumeni shall be reduced by the amount of the preceeds multiplied by the
fullowing fraction: (a) the total amsuntof the sums sceured immediately before the taking, divided by (h) the fair market
value of the Property immediately efire the taking. Any balance shal! be paid to Borrower. In the event of a partial
taking of the Property in which thé-iar market value of the Property immediately hefore the taking is less than the
amount of the sums secured immediately Heforcthe taking. unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the'proceds shall be applied to the sums secured by this Security Instrument
whether or nat the sums are then due,

If the Property is abandoned by Borrower, or it atier notice by Lender to Borrowes that the condemnor offers to
make an award or settle a claim for damages, Borrower £als torespond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proccecscat its option, cither to restoration or repair of the Property
or to the sums secured by this Sceunty Instrament, whether o novtien due.

Unless Lender and Borrower otherwise agree in wrifing, ani - application ol proceeds to principal shail not extend or
postpone the due date of the monthly payments referred o in paraaraphs 1 and 2 or change the amount of such
puyments.

11. Borrower Not Released; Forhearance By Lender Not a Wuives, Extension of the time for payment or
moditication of amortization of the sums sceured by this Seearity Instrumeat granted by Lender to any suceessor in
interest of Borrower shal} not operate to relewse the lability of the ori ginal Borzower or Borrower's suceessors Uninterest.
Lender shall not he required to commence procecdings against any successor in Literestor refuse o extend time for
payment or otherwise modify amartization of tiwe sums sceured by this Secunty Instnzpeit by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lepder.dn exercising any right
or remedy shall not be a waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joini and Several Liabllity: Co-signers. The covenans and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bonawer-subjeat to te
provisionsof parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower v co-signs
this Seeurity Instrument but does not exeeite the Note: () is co-signing this Security Instrament only to morig-ge, grani
and convey that Borrower's interest in the Property under the termis of this Secunty Instrument, (b} is not pepanally
obligated to pay the sums secuted by this Security Instrument; and (¢) agrees that Lender and any other Borroseer iy
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument G the
Note withiout that Borrower’s consent.

13, Loan Charges. If' the Joan secured by this Secunity Instrament is subject 1o a Jaw which sets maximum Joan
charges, and that Jaw is finally interpreted so that the interest or other Joan charges celiected or 10 be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced by e amount
hecessary to reduce the charge to tie permitted imit, and <) any sums already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose o make this refund by reducing the principa’ owed
under the Note or by making a dircet payment ta Borrower. 117 refund reduces principal, the reduction will be treated as a
partial prepiyment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muihing it by first class mail unless applicable law requires use of another methad. The notice shadl be dirceted to the
Property Address or any other address Borrowey destgnates by notice to Lender. Any notice to Lender shall be given by
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first class mail o Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed (0 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severabiiity. This Svcurity Instrument shall be gpoverned by federal lew and the Jaw of the
furisdiction in which the Property is located. In the event that any  provision or clause of this Sceunty Instrument or the
Note conflicts with applicable law, such conilict shall not afteet other provisions of this Security Instrament or the Note
which can be given cttect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are dectared to be severable.

16, Borrower’s Copy. Borrower shall be given one contermed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender’s prior written cousent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Secunty Instrument,

If Lender exereises this optiop, Lender shall give Borrawer nolice of aceeleration. The notice shall provide a period
of not less thar 59 days from the date the notiee is delivered or maibed within which Borrower must pay all sums secured
by this Scveurity Insirament. If Borrower fudds to pay these sums prior 1o the expiration of this period, Lemnder may invoke
any remedies permitied by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Xig'it to Reinstate., If Borrower meets certain conditions, Borrower shall have the right 1o have
chforcetient of this Securily cpstrument discontinued at any time prior to the carlier of (1) 5 days (or such other period as
applicable law may specity for:Cnstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry o4 judgment enforcing this Sceurity Instrument. Those condiions are that Burrower: (a)
pays Lender all sums which then wat'd be due under this Sceurity Instrument and the Note as it no aceeleration had
oceurred; (b) cures any default of any sther covenants or agreements; (¢} pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not lipited 1o, reasonable attorneys” fees; und () takes such action as Lender may
reasotably require to assure that the len of this Security Instrament, Lender's rights in the Property and Borrower’s
obligation to pay the sums sceured by (his Scourity fastrument shall continee unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligatieds seeured heteby shall remain fully effective as i no acceleration
had oceurred. However, this right to reinstate shall nulapply in the case of acceleration under paragraplt 17,

13. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prios neitree to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colfeets monthly paymerds due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sule of the Note. It there 1s a change of the Loun
Servicer, Borrower witl be given wrilten notice of the change in acceedance with paragraph 14 above and applicable law.
The notice will state the name and address af the new Loan Servicer <5 the address to which payments should be made.
The notice will also contain any other information required by applicable liw.

20, Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substanees on or i the Property. Borrower shall not do, nor allovr auyone clse to do, anything affecting the
Property that is in violation of anv Environmental Law. The preceding two senteiices shall not apply to the presence, use,
or storage on the Property ot stall quantities of Hazardous Substances that are gencrally. recognized 10 be appropriate to
normal residential uses and Lo maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, chiim, demind, lawsuil or other action by
any governmenial or regulalory ageney or private parly invelving the Property and any hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower leatns, or 1s noiified ny any governmental or
regulutory awthority, that any removal or other remediation of any Hazardous Substance aflceling the Property is
necessary, Borrower shadl promptly take all necessary remedial actions inaccordance with Environimentes Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardons substances
hy Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Envircntnental Law” means federal laws and Jaws of the jurtsdiction where the
Property is located that .clate (o health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 untess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defaull on or before the date
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specified in the notice may result in aceeleration of the sums seeured by this Security Instrument. foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after wcecleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
aceeleration and foreclosure. [f the default is noi cured on or before the date specified m the notice, Lendes. al is option.
may require immediate payment in full of all sums secuted by this Seeurity Instrament without fusther demand 2d may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 1o collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasorable attorneys” fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Sceurity Instoment, Lender shall rejease this Security
Instrument without charge o Borrower. Borrovier shall puy any recordation costs.

23. Walver of Homestead, Borrower wajves all sight of homestead exemption in the Property.

24. Riders to this Secy.rity Instrument. If one or more riders are executed by Borrower and recorded topether with
this Sceurity Instrument, th covenants and agreements of cach sueh rider shall be incorporated into and shasd amend and
supplement the covenants and_agroements of this Security Instrument as if the nder(s) swere a part of this Sceeurity
Instrument. [Check applicable boa(ey

Adjustable Rate Rider (X Condominivm Rider L 114 Family Rider

|| Graduated Payment Rider t,j, Planned Unit Development Rider [ Biweckly Payment Rider
J Balloon Rider L) Rave Jmprovement Rider [ Second Hume Rider

LIV, Rider X ] Githier.s) {specify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Barrower accepls and agrees 1o the terms and covenanis contained in this Seeunity
Instrument and in any rider(s) exeeuted by Borrower and recorded wathi

Witnesses: ) : et .
__\/i__ﬂ ;,*,_,____3‘ /  (Seah
JAIRO A SALZL’R Hormower

_ {Scal)

Burrowet

{Sval)  (Sedl}

-Borower -Bomower

STATE OFILLINOIS, , e Counyss:

I V{J‘.\t v “-&dg)‘rjp v . @ Notary Public in and for said county and state do iereby
cettity that  JAIRO A SALAZAR DIVORCED, NOT SINCE REMARRIED

. personally known o me to be the same person(s) whose
name(s) subscribed (o the foregoing instriment, sppeared before me this day in person, and acknowicedged that
he signed and delivered the said instrument as free and voluntary uct, fur the uses and purposes
therein set forth. .
Given under my hand and official scal, this  25TH da APRIL | . 1996 .
My Commission Expires: QFFICIAL SEAL AT ] _,__@_qf_)l; S
_MARGARET SIEPKA, Ny Public T ‘ o
This Instrumuent was prepared %%TARY W%NWMINOJS
@-GR.'ILI (94051 Page d COM EXPIRES B/a6/58
8661449 "
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ADJUSTABLE RATE RIDER 8661449

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of APRIL , 1996 , and is
incorporated ipto and shall be deemed to amend and supplement the Mongage, Deed of Trust or Securily Deed (the
“Secunity Instrumezit?) of the same date giver by the undersigned (the “Borrower™) to seeure Borrower's Adjustable Rate
Note (the "Nole") o NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender™) of the same dateard covering the property deseribed in the Sceunty Instrument and located at:
7320 N ROGERS AVENUE UNIT 308
CAIC320, IL 60626

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIVc AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In acklition to the covunants and agreements made in the Security Instrument,
Borrower aind Lender (urther covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGF
The Note provides for an imitial interest rate of 7.700 %. Tone Note pravides for changes in the
interest rate and the monthly poyments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the tirst day of MAY , 2r23 |, and on that day every
1 2th month thereafter. Each date on which my interest rate could enange 1s calfed o “Change Do

(B) The Index

Beginning with the first Change Date, my interest rate will be based or an Index. The “Index" 48 the weekly average
yield on United States Treasuey seeurities adjusted 10 a constant maturity of 1 year, as made aviilasl: by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

I the Index ts no longer available, the Note Holder will choose a new index which is hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Hoider will caleulale my new interest rate by adding
THRER AND 000/1000 pereeraage poini(s) ( 3.90 %) 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
nuxt Change Date.

MULT,STATE ADJUSTABLE RATE RIDER - AARM 52 - Singla Fanuly
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The Note Holder will then determine the amount of the monthly payment that weuld be sulficient to repay the unpaid
principal that ] am expeeted to owe at the Change Date in full on the Maturity Date at my new intetest rate insubstantially
equal payments. The result of this calenlation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

Theinterest rate  am reguired to pay at the first Change Date will not be greater than §.700 4 or
Tess than 5.74 %. Thereatter. my interest rate will never be increased or decreased on any single
Change Date by mote thian two percentage points (2.0%) from the rate of inferest 1 have been paving for the preceding
twelve monthy. My interdst rate will never be greater than 12.700 %

(E) Effective Date of 7 hp.ages

My new interest rate will Fecame effective on each Change Date. Lwill pay the amount of my new monthly payment
beginning on the first monthly paynecnt date after the Change Date until the amount of my monthly payment changes
again.

(") Notice of Changes

The Note Holder will deliver o mail b anotice of any changes in e interest rate and the amount of # 1y monthly
payment before the effective date of any change. (Mhe hotice will include information required by Jaw to be given me and
alsothe tithe and telephone number of a person who Wi wiswer any guestion I may have regaiding the notice.

BY SIGNING BELOW, Borrower aceepts and agreesasrine lerms and covenants contained in this Adjustable Rale
Rider.

. ("

Je v rr ﬁ{ ) 4 (e k"\) (Seal) ’ L _ (Seal)

JAIRC A SALAZAR 7 -Bowrewer Bomower

o L (Scul) . A (Sval)

Borrawer Bonowar
o
oy
Wk
[
.
ot
-
.

ﬁ -1220005 (9309 Page 2 0l 2
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8661449

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25T <dayoi  APRIL , 1996 .
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the “Security Insteurent™) of the same date given by the undersigned (the "Bormower”) to
seeure Borrower’s Note o
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
fthe “Lender™)
of the same date and covering the Property deseribed inibe Secunty Instrument and located at:
7320 N ROGERS AVENUE UNIT 308
CHICM.?D, TLLINOIS 60626

| Property Address]

The Property/neqades a upit in, logether with an undivided interest in the common clements of, a
condomintum projec: known as:
7306 NORTH WINCHFSTER CONDOMINIUM

| Name of Condominium Project)
{the "Condominium Project’ ). I the owners association or other entty which acts for the Condominiur
Project {(the “Owners Associzson”) holds title to propenty for the benefit or use of its members or
sharcholders, the Propenty also inchides Borrower's interest in the Owners Association and the uses,
proceeds and benefils of Borrower winterest,

CONDOMINIUM COVENANTE in addition to the covenants and agteements made in the Security
Instrument, Borrower and Lender furtheredvenant and apree as {ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominiutn Project™s Constiuent Docoments. The “Constituent Documents” are the: (i) Declaration or
any other docament which ereates the Condominiara Project; (1) by-laws; (iit) code of regulations; and (iv)
other equivalent documents. Borrawer shall prompiiy pay, when due, Yl dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Asseliation mainfains, with a generally accepts
insurance carrier, a “master” or “blanket” policy on the Condominivm Project which is satistactory to
Lender and which provides insutance coverage in the amaounts on the periods, and against the bazards
Lender reguires, including fire and hazards included within the lerm “eqtended coverage,” then:

(1) Lender waives the provision in Uniform Covenant Z urithe monthly payment to Lender of
the yearly premium installiments for hazard insurance onthe Property: anv
(i} Botrower's obligation under Uniform Covenant § to main.ain hazard insurance coverage
on the Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners
Association puliey.

Borrower shall give Lender prompt notice of any fapse in required hazard insuzante coverage.

In the event of 4 distribulion of bazard insurance proceeds in licu of restorationorcepair tollowing a
loss to the Property. whether 1o the unit or 5o common clements, any proceeds payvable 4o, Botrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty 'nstrument,
with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The praceeds of any award or claim tor damages, direct or consequential, payable
to Borrower in conneetion: with any condemnation or other taking of all or any part of the Property, whether
of the unit ur of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applivd by Lender to the sums seeured by the Seeurity
tnstrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -5ingle Farwly- Fannie Mas/Freddis Mac UNIFORM INSTRUMENT form 3144 9/90
Page 10l 2
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E. Lender’s Prior Consent. Sorrower shall nol, except after notice o Lender and with; Lender's pnor
p p

writlen consent, cither partition or subdivide the Property or consent to:
(1} the abundoninent o termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destraction by fire or other casualty or in the case of a
taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documients i the provision is for the
cxpress benefit of Lender,

(iil) termination of professiona! management and assumption of sell~managenent of the
Owners Association, or

(iv} any cetion which would have the elfect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due, then Lender
may pay th¢m) Any amounts disbursed by Lender under this paragraph F shall become additiona] debt of
Botrower secvied by the Security Instrument. Unless Borrower and Lender agree to other tenns of
payment, these dmbsunls shall hear interest from the date of dishursement at the Note rate and shall be
payable, with interst, 1pon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Bottower accepls and agrees to the terms and provisions contained in this
Condominium Rider.

. . lai] .
\/.‘\ {v ¥ /;" ) "\.‘(1 4\.—"“’ [Sml)
JAIFO A SPLAZAR \ Borrower

_(Seal)
PBorrower

(Seal)

-Borrower

(Seal)

Burmower

@a 19108 Page 2ol 7 Form 3140 9/90
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 308 IN THE 7306 NORTH WINCHESTER CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.

LOTS 29 THRY 22 INCLUSIVE Ii¥ BLOCK | IN MURPHY'S ADDITION TO

ROGERS PARK, (A SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4

OF SECTION 30, TOYNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF INDIAN BOUNDARY LINE AND

WEST OF THE CENTER LINz OF GREEN BAY ROAD (EXCEPT THAT PART
HERETOFORE DEEDED TO MARY A, MURPHY AND SCHOOL LOT AND

RAILROAD RIGHT-OR-WAY), IN'COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO 1 PECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25159251 TOGETHEr. WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

Permanent Index Number:  11-30-408-076-102¢
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