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THIS MORTGAGE ("Security Instramer:")is given on APRIL 30, 1998 . The moytgagor is

DAVID R, FISCHER AND CV#TNIA A. FISCHER, HUSBAND AND WIFE

(“Borrower*). This Security Instrument is given to
FIRST HOME MORTJA3ZE CORP,
1]

which is organized and existing under the laws of  THE UNITEL Z¢ATES OF AMERICA , andl whase

addressis 960 N. ELMHURST RD ~ SUITE 108, MT, PROSFeZi, Il 60088
{("Lender . Botrower owes Lender the princinal sum of

ONE HUNDRED FIVE THOUSAND AND NO /100 e e 2 0 v e e e e

e R e i " T - o b - -

Daollais (U.S.$ 108 ,000,00 ). This debt is cvidenced by Bortowes's e dated the same date as this Security
Instrument (*Note*), which provides for monthly payments, with the full debt, it p<t prid carlier, duc and payable on
MAY 1, 2003 . This Security Instrument secutes 1o Lencer: {3) the repayment of the debt

cvidenced by the Note, with inlerest, and all rencwals, extensions and modifications of Lie Note; (b) the payment of all
other sums, with intezest, advanced under paragraph 7 to protect the security of this Secwity Instrument; and (c)
the performance of Borrower's covensnts and agreements under this Security Instrument an the Note. For this
putpose, Bottower does hereby mortgage, grant and convey to Lender the following describes jroperty located in

LOY 343 IN ELK GROVE VILLAGE SECTION 18, BEING A COOK - “County, lllinois:

SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION 36, TOWNSHIP 49

NORTH, RANGE 5D EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREQF RECORDED IN THE RECORDER'S ¢

OFF ICE OF COOK COUNTY, ILLINOIS ON JUNE 8, 1972 AS DOCUMENT o

o et ATTORNEYS' HATIONAL .
TITLE RETWORK .

LI}

wljicr}has&mddmof 1519 KATHLEEN WAY ELK GROVE VILLAGE  (Stweet, Cityhy-
Hlinois 80007 {Zip Code] ("Property Address™),
ILLINUIS -Single Family- FNMA/FHLMC UNIFORM
vah INSTRUMENT Form 3014 8/80
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TOGETHER WITH all the improvements now or hereafier crectd on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and jons shall also be covered,
by this Security Instrument. All of the foregoing is referred to tn this Secunty Instrunieni as the “Property.”

BORROWEP. COVENANTS that Borrower is lawfully seised of: the estate hercby conveyed and has the right to
moﬂgagc,gmtmdconvcﬁtlwﬁopmyudm&w is unencumbered, except for encumbrences of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of recond.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with

"~ limited variations by jurisdiction to constitute s uniform security instrur.ient covering real property.
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UNIFORM COVENANTS. Botrower and Lender covenant and agrec as follows: ‘
1. Payment of Principal and Interest; Prepayment and Late Chayges, Borrower stal! promiAly pay when duc

" the principal of and interest on the debt evidenced by the Note snd any prepayment and late charges due undet the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lendcr, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum (“Punds”) for:
(a) yearly taxcs and sracssments which may sttain priotity over this Security Instrument as a Een on the Property; (b)
yearly leaschold paymais or ground rents on the Property, if any; (c) yearly hazand of property insurance premiums;
{d) yearly flood insurance r:emiums, if any; (¢) yearly mortgage insurance premiumms, if any; and (f) any sums payable
by Borower to Lender, in s xance with the provisions of paragraph 8, in liey of the payment of mortgage insurance
premiums. Thesc items are Gafted*Bscrow Items.” Lendet may, at eny time, collec: and told Punds in an amount nt
{0 exceed the maximum amount & Jonder for a federally related mortgage loan may require for Borrowet's eserow
account under the federal Real Bsiate Ssttiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 ef seq. ("RESPA*), unles’ caother law that applics to the Funds sets & lesser amount. If so, Lender may,
m time, collect and hold Funds in an ariovnt not to exceed the lesser amount. Lender may estimate the smount of

duc on the basis of current data and reaszasble estimates of expendittes of future Escrow ltems o otheiwise in
sccordance with applicable law. ‘

'The Punds shall be held in an institution whous derosits ate insured by u fedem} agency, instrumentality, or entity
(including Lender, if Lendet is such an institution) ot .n 7.0y Federal Home Loen Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrowe: fr¢ Liolding and applying the Funds, annuslly anelyzing the
£sctow account, of vesifying the Escrow Items, unless Lence: pays Borrower interest on the Punds and applicable law
permits Lender to make such 4 charge. However, Lender may requize Botrowet to pay a one-time charge for an
1 real cstate iax reporting service used by Lender in conzoction with this loan, unless applicable lavi provides
otherwise, Unless an agreement is made of applicable law requires intzorat to be paid, Lender shall not be required to
pey Borrower eny interest o eanﬁrﬁ]m the Furds. Botrower and Lenw ‘s t2ay agree in writing, however, that interest
shalt be peid on the Punds. Lender shall give to Botrower, without charge, an arzual sccounting of the Funds, showing
credits and debits to the Funds and the forwhicheachdcbitwthcf’mduwnm.Tﬁc&mdsamplodgndas
additional security for all sums secured by this Security Instrament.

If the Funds held by Lendet exceed the amounts permitted to be held by applicable luw, Lender shall account to
Botrowet for the excess Punds in accordance with the requitements of applicable law, I7 ¥« amount of the Funds held
by Lender f any fime is not sufficient to pay the Escrow Items when due, Lender may sc-ne'ify Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up the deficiens ;- Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendet shali promptly =efund to Borrower
any Funds held by Lendes. If, muﬁturaugmph 21, Lender shall acquite or scll the Property, Lender, sriof to the

tion or sale of the Property, shell apply any Punds held by Lender at the time of acquisition or saic as & credit
against the sums secured by this Security Instrument. :

3, Application of Payments. Unless applicable [aw provides otherwise, all payments reccived by Lende: wider
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payat..:
under paragraph 2; third, to intetest due; fourth, to principal duc; and last, to any late due under the Nole.

4, Charges; Liens, Borrower shal} pay al! taxes, assessments, du.rfes, fines and impasitions sitributeble to the
Property which may attain priority over this Security Instruraent, and leaschold payments or ground rents, if ary.
Borrower shall pay these obligations in the rxanner provided in pergraph 2, o if not paid in that munnct, Botrowet
Mpuyﬂmm&mdimcﬂywthepcmnowdpaymmtBomnushnllmrlyﬁmﬁdnoluwaﬂ notices of
smounty (o be paid under this I Botrower makes these payments directly, Botrower shall promptly furmish
to Lendet receipts evidencing the payments,

Borrower shall ptrydiﬁmgemy fien which has priofity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lten in a manrer acceptable to Lendzr; (b) contests ir:
good faith the lien by, or defennds against enforcement of the lien in, lef:;]l ings which in the Lender's opinion
operate o prevent the enforcement of the tien; of (¢) secures from the of the lien an agreement satisfactory to
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* - Lender subotdinating the lien to this Security Instrament. I Lender determines that any part of the Pm?ctty is subjoct

. to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

lien. Borrower shal) satisfy the lien ot take one or more of the actions set forth above within 10 days of the giving of

’ 5. Hazard or Property Iusurance. Borrower shall keep the improvements now existing ot heteafter crocted on

- the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

* including floods or flooding, for which Lendet tequires insurance. This insurance shall be maintained in the amounts

~ and for the periods that Lendet tequires. The insurance camier providing the insurance shall be chosen by Borrower

subject to Leaxder’s spproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage desctibed

above, L]t:micr may, ut Lender's option, obtain coverage to prolect Lender’s rights in the Property in accordance with
pargraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include 8 standard mortgage clausc.
Lender shall have the right to bold the policies and renewals. If Lender roquircs, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance cartier ard Lendes. Lender may make proof of foss if not made promptly by Bortower.

Unless Lender =d Bormwer otherwise agree in writing, insurance prooceds shall he applied 1o restoration of tepait
of the Property dam-ge-!, if the restoration of repair is economically feasible and Lendet's security is not lessened. If the
restoration of fepair is nod ~conomically feasible or Lender's secunty would be lessened, the insurance proceeds shall be
applicd to the sums seczives’ by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandans the Propercv. ot does not answer within 30 days & notice from Lender that the insurunce catrier has
offeted lo settle a claim, thert Lsder may collect the insurance procecds. Lender may use the proceeds to repair or
resiore the Property or to pay sumn'. sicured by this Security Instrument, whether ot not then due. The 30-day petiod will
begin when the notice is given.

Unless Lender and Borrower otheiwise agree in wiiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedts referred to in puragraphs 1 and 2 or change t of the payments,

If under paragraph 21 the Property is acquirsd-hy Lender, Borrower's right to any insurance policies
resulting from damage to the Property prior to the, 2cquisition shall pass to Lender to the extent of the sums secured by
this Secutity Instrument immediately prior io the acgrovition,

6. Occupancy, Preservation, Malntenance aa § Protection of the Property; Borrower’s Loan Application;
Leuseholds. Bortower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instument and shall cuitinue to occupy the Property as Borrower's principal
residen e for al least one year after the date of occupancy, uess Zendet otherwise agees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances rzist which ate. beyond Borrowet’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property Lo deteriorate, or commit waste on the Property.
Borrower shail be in default if any forfeiturc action or proceeding, whahar civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwis. wuterially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such - default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with « wling that, in Lender's good faith
determination, precludes forfeiture of the Botrower's interest in the Property oz o%iez matetial impairment of the lien
crealed by this Security Instzument or Lender's security intetest. Borrowes shall abia i in defsult if Borrower, during
the loan application process, gave matcrially false or insccurale information ot siatements to Lender {or failed to
provide Lender with any masctial information) in connection with the loan cvidenced Ly thz Nate, including, but not
limited to, representations concerning Borrower's occu of the & a pincipal residence, If this Security
Instrument is on a ieaschold, Borrawer shall comply wi!ﬂ all the provisions of the lease. If Bartewy:« acquires fee title to
the Property, the leasehold and the fec title shall not merge unless Lender agrees to the metget in wriling.

7. Protection of Lender’s Rights in the Property. If Borower fails to perform the covenintsand agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly atfect Lenwl=x's rights in the ¢ -
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or |~
tegulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this ¢ |
Security Instrement, appeating in court, paying reasonable altomeys’ fees and entering on the Property to make repairs.
Although Lendet may take action undet this patagraph 7, Lender does not have to do so. .

Any amounts disbussed by Lender undet this paragraph 7 shall become additional debt of Botrower secured by this -
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beat interest |
from the date of disbursetnent at the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower ™
requesling payment.

8. Mortgage Insurance. If Lender required morigage insurance es a condition of making the loon secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the

|
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premiums required to obtain coverage substantiaily equivalent to the mortgage insurance previotsly in cffect, at a cost
substantislly equivalent to the cost to Borrower of the mortgage insurence previously in cffect, itom an allemate.
mottgage insuret approved by Lender. If substantially equivalent mortgage insutance coverage is noi available,
Batrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly moﬁgafc insurance preriium being
paid by Botrower when the insurance coverage lapsod ot ccesed to be in effect. Lender will acceft, use and retain these
payments as « loss rescrve in lieu of morigage insurance, Loss rescrve payments may no longer be requited, at the
option of Lendet, if mortgage insurance coverage (in the amount and for the period that Lender requises) provided by
an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the premiuns required to
maintain mottgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurance en s
in scoordance with any written egroement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agen? may make reasonable entrics upon and inspections of the Property. Lender shaill
give Borrowet notice 2t the time of or prior toan inspection specifying reasonable cause for the inspection.

10, Condemnation, The of any awerd or claim for demages, difect or consequentsal, in connection with
any corkleranation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
essigned and shall be paid to Lender,

In the even’ of a total inking of the Property, the proceods shall be applied to the sums secured by this Security
Instrument, whether G not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fuir marie! velue of the Property immediately before the taking is equal to ur greater than the amount of the
sums secured by this S7avliy Instrument immediately hefore the taking, unless Borrower and Lender otherwise agroc
in writing, the sums secures By tals Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tss] emount of the sums socured immediately before the taking, divided by (b) the fair
market value of the Property itames'iately before the taking, Any balance hall be puid to Borrower. In the cveni of &
partia} taking of the Property in which the fuir market value of the Property immedialely before the taking is less than
the amount of the sums secused immoiaiciy before the taking, unless Borrower and Lender otherwise agree in writing
ot uniess spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this Secunty
Instrument whether ot not the suens ere then dve,

If the Property is abandoned by Borrowe?, #¢ if, aftet notice by Lender to Botrower that the condemnor offers to
make an award or scitle a claim for damages, Eorrarier fails (o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and £piy the proceeds, at its option, eithief 1o testoration ot repait uf the

y ot to the sums secured by this Security Instrumer:, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, =ny application of proceeds to ptincipal shall not extend or
postpone the due date of the monthly peyraents referred o in paragrapks 1 and 2 or change the amount of such

yments.

11. Borrower Not Released; Forbesrance By Lender Not o Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘ry4mment granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Botrowet's successofs i
interest. Lender shall not be reyuired to commence proceedings against ny srooessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secuted by tiiis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any fotheasznoe by Lender in cxetcising
eny right ot remedy shall not be a wajver of of preclude the exercise of any right or reccdy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. i covenaits anu agreemerits
of this Security Instrument shall bind and bencfit the successors and assigns of Lenos: and Bomrower, subjoct to the
provisions of paragraph 17. Borrower’s covenanis and agreements shail be joint and several. Any Borrower who co-signs
this Security Instrament but does not exccute the Noie: («) is co-signing this Security Instruvierd only to mostgege,
gtant and convey that Borrower's interest in the Property under the terms of this Socvity Irsteument; (b) is not
pemonally obligeted to pay the sums secured by this Security Instrument; and (c) agrees that Lenos: and any othet
Bottower may agree to exiend, modify, forbeat or make eny accommodations with regand to the tem:= of this Security
Instrument of the Note without thet Borrowet's consent,

13, Losn Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum Joan
charges, end that law is finally interpreted so that the interest or other loan charges collected or io b collected in
connection with the loan exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
nemr to reduce the chnrfc to the permitted limit; and (b) any sums slready collecied from Borrower which
ex permittad limits will be refunded to Bortowet. Lendet may choose to make this refund by reducing the
ptincipal owed under the Note or by making a direct payment to Bosrower. If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayinent charge under the Note.

14. Notices. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering ii or by
mailing it by first class mail unjess applicable fuw requires use of another method. The notice shall be difected to the

Propetty A or any other address Borrower designates by notice to Lender. Any notice to Lendet shall be given by

e T
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-, first class mail to Lender's address stated hetein ot any other address Lender designates by notice to Borrower. Any

mﬁoedgmvidedforinthisSccuritylmuumnslmﬂbedecmedtohavcbwngivmtoﬂomwaorlauhwhmgivmas
. provided in this )

_ 15. Governing Law; Severabllity. This Security Instrument shall be gavemed by federal law and the law of the
" junisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

"~ Note conflicts with applickble Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note

* which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowet shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interesi in Borrower. if all or any pant of the Propesty of any
interest in it is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a
natural person) without Lender's prior wrilten consent, Lender may, at its option, require immediste payment in full of
all sums secured by this Security Instniment. Howcver, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrament.

If Lender exexcizes this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period
of not less than 30 gav= from the date the notice is delivered or mailed within which Borrower must pay all suma secured
by this Security Instnraent. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies permitte 5y 4 is Security Instrumient without further notice or demand on Botrower.

18, Borvower's Right (o Reinstate, If Borrower meets certain conditions, Bortower shall have the right to have
enforcement of this Security Iraurment discontinued at any time ptior to the carfice of: (s} 5 days {or such other period
as applicable law may specify for reinstalement) before sale of the Propesty putsuant to sny powes of sale contained in
this S.cutity instrument; or (b) entry. of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums whic's then would be due under this Sccurity Instrument and the Note as if no
acceleration had occurted; (b) cures any defpe:!t of any othes covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, inctuding, but not limited to, reasonable attotneys® fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lendet's rights in the Property and
Borrower's obligation to pay the sutos secured by t'iis Security Instrurent shall continue unchanged. Upon reinstatement
by Bortowet, this Security Instruinent and the obligatic 5is secured hereby shall remain fully effective as if no ecceleration
had occurred. However, this right to reinstate shall not appl; it the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nude or a partial intesest in the Note (together with this Security

Instrument) may be sold one or more times without prior nolice ¢ Botrower. A sale may result in a change in the entity | °

(known as the "Loan Servicer”) that collects monthly payments dvic under the Note and this Security Instrument. There =
also may be one or more changes of the Loan Servicer unrelated (0 % cale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wtitten notice of the change in accords‘ios with paregraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the widdress to which payments should be made.
The notice will also contain any other information required by applicable law :

20, Hazardous Substances, Borrower shall not cause or permit the preserice, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor aflow savane else to do, anything affecting
the Property that is in violution of any Environmentel Law, The preceding two senteaces shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances that ais generally recognized to be
appropriate io normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, 1= #-uit or other action by
any governmental ot regulatory agency or ptivate party involving the Property and any Hazarious Substance or
Eavironmental Law of which Botrower hus actual knowledge. If Borrower leamns, or is notificd by ray govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substan e affectuty Ure Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with I avironmentai Law.

As used in this paragraph 20, “Hazardous Substances* are those substances defined ss .oxic or hazardous substances
by Environmental Law and the following substances; gasoline, keroseae, other flammabl: of toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or fimmaldchyde, and radioactive
matetials, As used in this paragraph 20, “Environmental Law* means federal laws and lav's of the jurisdiction where the
Property islocsted that relate to health, safety ot environmental protection.

. NON-UNIFORM COVENANTS. Bomrower and Lenider further covenant and agree a i follows:

21. Accelerution; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breech of any covenant or agreement in this Security Instrument (hut not prior to accelerution
under paregraph 17 unless applicable law provides otherwise). The notice shall sy ecify: (a) the default; (b) the
action required to cure the default; (c) a date, not fess than 30 days from th: date the notice I given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the uate
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spemﬁedmthcm!memny result in accelcration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstale afiet scxcieration
and the right to assett in the foreclosure proceeding the non-existeace of 2 default of any other defense of Borrower to
acocleration and foteclosure. If the default is not cured on or before the date specified-in the notice, Lendet, ul its option,
may require immediate payment in full of all sums sccured by this Security Instrument without further demand and
may foteclose this Security Instrament by judicial proceeding. Lender shall be entitled to collect all experses incurred in
pursuir;g the remedies provided in this paregraph 21, including, but not limited to, reasonsble attorneys' fees und costs
of title evidence.

22. Release. Upon payment of all mums secured by this Security Instrument, Lender shall reloase this Secunity
Instrument without chatge to Borrower. Botyower shall pay any recordation costs.

- 23, Watver of Homestzad. Borrower waives all right of homestead exemption in the Propcny

24, Riders to this Security Instrument. If one ot mote tiders are esecuted by Borrower and recordel together
with this Security Instrurnent, the covensants and sgrecments of cach such rider shall be incorporated into and shail
amend and supplerient the covenants and agreements of this Security Instrument ss if the rider(s) wete a part of this
Security Instrumen. [Check applicable box(es))

Adjustabie Rats F.jder Condominium Rider 1-4 Family Rider
Graduated Paymeet 2ider Pienned Unit Development Rider Biweckly Payinent Rider
Balloon Ridet Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]
BY SIGNING BELOW, Botrowet accents ar.d agrees Lo the terms and covenants contained in this Secufity
Instmmmtandmmyndcr(s)cxomwd byBrmmmdmouhdmtth 7 o
ik T A (Seal)
DAVID R. FiSCHER -Botrowct
— [
;Z;;sz;ﬂ - pichor  (Seal
AHTHIA A, FISCHER -Bororwer
(Scal) ) (Seal)
«Borvowet -Borrower
STATE OF ILLINOIS, (o¢e County rs:
iv‘ FOAG L .'L, lm'b NTALYO , & Notery Public in and for ie'd county and state do hereby
certify that DAVID R, FISCHER AND CYNTHIA A, FISCHER  HUSBAND AND Y IFE

, personally known to me to be the satne rerson(s) whose

name(s) subscribed to the foregaing |mm,appwedbefm me this day in person, and acknowledg~dthal  THEY
signod snd delivered the said insfrumentas THEIR  froe and{volmnry act, for the/uses and purposes

therein set forth. L
Given under my hund and official seal, this  30TH day of mpm [ e
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BALLOON RIDER

- {CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30TH day of APRIL , 1808
and is incorporated into anxd shall be deemed to amend end supplement ihe Morigage, Deed of Trust or
Deed to Secure Debt (ihc "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure the Borrowet's Note o

FIRST HOME MORTGAGE CORP,

(the *Lende:”; of the same date and wvcnng the property described in the Security Instrument and located
at:

1640 KATHLEEN waAY , ELK QROVE VILLAGE, IL 30007
[Propetty Address)

The interest rate staicid on the Note is called the “Note Rate.” The date of the Note is called the "Note
Date.” I nndersiand the Lender rape transfer the Note, Security Instrument and this Ridet. The Lender oi
anyone whao takes the Note, the Security Instrument and this Rider by transfer and who is entitled lo reccive
payraents under the Note is called ths *Note Holder.”

ADDITIONAL COVENANTS, Ir oidition to the covenants and agreements in the Security
Instrument, Borrcwer und Lender further covenant und agree as follows (despite anything to the contrary
contained in the fecurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Notc and Sccutity Inzirawent (the “Maturity Date®), T wilt be able to
oblain a new logn ("New Loan”) with a new Maiurity Date ¢/ MAY 1, 2028 ,
and with an interest mte equal to the “New Note Rate” detenpir=d in accordance with Section 3 below if all
the conditions rovided in Sections 2 and 5 below are met {the “Coditional Refineccing Option”). If those
conditions are ol met, | undzrstand that the Note Holder is under 1o okigation to refinance or nmdlpr the
Note, or to extend the Maturity Date, and that I will have to repay the Now from my own resources ot find a
lender willing £>Jend me the money to repay the Note.

2. CONDITIDONS TO OPTION

1f I want t> exercise the Conditionu! Refinancing Oplion at maturity, cestain ccraditions must be met as
of the Maturity Date. These conditions are: (1) Fmust still be the owner and occupart of & nroperty subject
to the Secusity Instrument (the “Property™); (2) I toust be current in my monthly payments rixd cannot have
beent more than 30 days late on any of the 12 scheduled monthly payments iminediatsl/ preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assezsments no’ y=t due and
peyuble) other than that of the Security Instrument may exist; (4) the New Note Rate cannot be mote thar 5
percentage points above the Note Rate; and (5) I must make a written request to the iNote Holder as provided
in Section 5 below.

3. CALCULATING THENEW NOTERATE

The New Note Rate will be a fixed rate of intetest equal to the Federal National Mostgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment,
MULTISTATE EALLOON RIDER - Singlo Family - Fannia Mae Uriiform inatrument Form 3130 12/88
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plus one-half of one tage point (0.5%), rounded to the nearest one-cighth of one percentage point
(0.125%) (the “New Note Rate”). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of m;{cloctim to exercise the Conditional Refinancing
Option, If this tequired nct yleld is not available, the Note Holdct will determine the New Note Rate by using
comparable information.

4, CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than 5 percentage points
gbove the Note Rate and all othet conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢) all other sums T will owe under the Note and Socunity Instrument
or: the Maturity Date (assumirg my monthly payments then are current, as required under Section 2 above),
over the tezr ) the New Note at the New Note Rate in equal monthly payments. The resull of this
f?];llwlw? will e the amount of my new principal and interest payment every month until the New Note is

Y pai

3, EXERCISING THI. CONDITIONAL REFINANCING OPTION

The Note Holder will zoti; me at least 60 calendar days in sdvance of the Maturity Date and advise me
of&nbrﬁncl"rd.mmdbtumwidmm,mdallcﬂmmllmcxpocwd 1o owe on the Maturity Date.
The Note Holder also will advise me that | may excrcise the Conditional Refinancing Option if the
conditions in Section 2 abave are m.¢ The Note Holder will provide my payment record information,
etlmwiﬂnﬂnmme.liﬂemduddxmof:‘\epcmmmrmﬁngﬂwNm Holder that I must notify in
to exetrcise the Conditional Refinan <ing Option. If 1 meet the conditions of Section 2 above, | may
excicise the Condidonal Refinanci grﬁm Y mi‘}l'i'ing the Note Holder no later than 45 calendar days
Rlnonotthmm'tyDum 'Ithotc;-I det wili 7alvulate the fixed New Note Rate based upon the Rederal
ationa! Mortgage Assoriation's applicable publisp-d _'a‘uimd net yield in effect on the date and time of
dl(noﬁﬁclﬁmmmoeivedbyﬁie ote Holder and us ce’-ulated in Section 3 above. 1 will then have 30
calendar days to provide the Note Holder with wcnnb!upm;fofmy soquired ownership, occupency and
Rmpurylimm Befote the Maturity Date the Note Hoid2t \ill advise me of the new interest rate (the
ew Note Rate), new monthly psyment amount and a date, time #:d nlace at which | must appear tosign any
documents tequired to complele the requited refinancing. 1 unacgaid the Notz Holder will charge me a

$250.00 processing foe and the costs amsociated with updating the titfe Jazamnce policy, if any.

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and ‘cuvenants contained in this
Balloon Rider. :

{;’"’2, ﬁ)*ffw{,/ e
DAVID R, FISCHER /’__‘
Mﬁ: L. Faek,

CYMTHIA A. FISCHER

Form 3780 1:1/88




