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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is made this Twenty- fifth Day of May, 1996
between the Mongagor, Cathy Crris Married To Curt J. Zulfer And Dolores Haury, Oivorced
And Not Since Remarried

/(’

(herein “Borrower"), ard the Mongagee, TMS Murtgage Inc., dba The Money Store ¢ ),') \‘\P
which is organized and existing under the laws of Mow Jersey
and wiiese address is 745 MccTintock Drive #340, Burr Ridge,

IL 60521 (herein "Lender™).
WHEREAS, Borrower is indebted 1o Lender in the priacipal sum of  Forty-Five Thousand, Five
Hundred and 00/1G0 Dollars (U.S. $ 45,500.00 )

together with interest, which indebtedness is evidenced by Borrcwe!'s note dated May 25, 1996
(the "Note"), providing for monthly installments of principal and iatecesi, with the balance of the indebtedness, if not sooner
paid, due and payable on June 1, 2026

TO SECURE to Lender the repayment of the indebledness cvidenced by the Note, with interest thereon; ex!ensmns
and renewals oi the Note; the payment of all other sums, with interest thereow, 2dvanced in accordance with this Security
Instrument to protect the security ef this Security lnstrument; and the perfurmarce of the covenants and agreements of
Borrower contained in this Morgage, Borrower does hereby mongage, grant, convey and warrant (o Lender, the following
described propeny located in COOK County, Jllinois:
Lots 26,27,38.29.And 30 In Block 5 In Croissant Park Markham L2th Addition, Being A
Subdivision Of The Northeast 1/4 Of The Southeast 1/4 Of Section 14, Township 36
North, Range 13, East Of The Thxrd Pmncwal Meridian, South Of The Indian Boundary
Line, In Coock County, Illinois. P.I.N.#28-14-407-036, 28-14-407-037, 72¢-14-407-040,
28-14-407-041

\ .
HU2H INTEGRITY TITLE
. 2510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, IL 60016

being the same property commonly known as: 3232 West 156th Street, Markham, IL 60426

{"Property Address”).
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TOGETHER with all the improvemenis now or hercafier erccied on the property, and all easements, rights,
appuricnances and rents, all of which shall be deemed to be and remain a part of the propenty covered by ihis Security
Inssrument. All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is on a
leasehold) are calied the "Property.”

Borrower covenints that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mongage,
grant and convey the Prooerty, and that the Propeity is unencumbered, except for encumbrances of record. Borrower warrants
and covenams that Borrower will defend generally the title 1o the Property against all clasims and demands, sudject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1. Payment of Principal and Interest. Borrower shall promntly pay when due the principal and micrest indebtedness
angd ail other charges evidenced by the Note.

2. Funds for taves and Insurance, If required by Lender, and subject 1o applicable law, Borrower shall pay tc Lender
on the day monthiy payments are due under the Note, until the Note is paid in ful?, a sum (*Furds”) for: (a) yearly taxes and
assessments which may ait2:p priority over this Security Instrument as a lien on tae Property; (b} yearly leaschold payments or
ground rents on the Propesyif any, (c) vearly htezard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly montgage-ipsorance premiums, if any. These items are called "Escrow liems.” Lender may, at any
time, collect and hold Funds in an savsunt not to excesd the maximum amount a lepder for a federally related mortgage loan
may require for Borrower's escrow account under the federal Rea) Estate Setiiement Procedures Act of 1974, as amended (rom
lime to time, 12 U.S.C. Section 2601 ¢f 520 ("RESPA™), unless another law that applies 10 the Funds sets a lesser amount. If
so, Lender may, at any time, collect and hoid Frads jn an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of curren! dat. and recsonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable law.

The Funds shall be held in an institution whose d2posits are insured by a federal agency, instrumentiality, or entity
(iaciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Mtems. Lender may nol charge Borrower for hoiding anc applying the Funds, annually aralyzing ihe escrow
account, or verifying the Escrow Items, unless Lender pays Boriurvey, interest on the Funds and apphicable Jaw permits Lender
1o make such a charge. However, Lender may require Borrower (v pav a one-time chasge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless appticable law provides otherwise. Unless an agreeraent
is made or applicable law requires interest to be paid, Lender shall not be roquired 10 pay Borrower anv interest or eamings on
the Funds. Borrower and Lender may agree in writing, however, that intescst shatl be paid on the Funds. Lender shall give
to Borrower, withont charge, an annual accounting of the Funds, showing credit! and é=bits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional secvdirfor all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permiiied to be held by appliCivie law, Lender shall account to
Borrower for the excess Funids in accordance with the requirements of appiicable Jaw. If the ainount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems wiien due, Lender may so notify Bosrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary to make up the deficiency. Bowrowe shall make up the
deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall premptly refurd to Borrower any
Funds hetd by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prios to die wcquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sumns
secured by this Security Instrument,

1 Applicetion of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges”), they will be jayable upon
Jemand of Lender. Unless prohibited by law, the application of payments may be ffected by the imposition of other charges.
Therefore, payments of other charges, wheiber paid to Lender in addition to the monthly payment or separaicly, will be
* applied in 8 manner at the absolute discretion of the Lender. Bosrower agrees that Lender may zpply any payment reccived
under Paragraphs 1 and 2. either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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4, Prior Mortgages and Deeds of ‘Frust; Charges; Liens. Borrower shail perform all of Buvrower’s obligations under
any mortgage, deed of trust or other securit agreement with a lien which has priority over this Security Instrument, if any,
including Borrower’s covenants to make paymenis when due. Borrower shall pav or cause 1o be paid all taxes, assessments and
other charges, fines and impositions attributzble to the Propenty which may atlain a priority over this Security Instrument, and
leasehold payments or ground renss, 1f any.

3. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insurcd against
loss by fire, hazards included within the term "exiended coverage,” flood and any other hazards s Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approvai shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, obtain coverage (o protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thers5f shall be in a form acceptable te Lender and shal! include a standard morngage clause in favor of and in a
form acceptable to Leuder. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are mide payable 10 Borrower, Borrower shall promptly pay such amounts to Lender, inciuding, without
limitation, the endorsement ) L 2nder of any proceeds made by check or other draft,

Unless Lender and Botrov.er otherwise agree in writing, insurance proceeds shall be applies) 10 restoration or repair
of the Property damaged, if the retsiation or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applicd to the sums secured by this Security/Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherwise ayree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments-efeeved io in Paragraphs 1 and 2 or change the amounis of tha payments. 1f
under Paragraph 18 the Property is acquired by Linder, Borrower's right to any insurance policies and proceeds resulting
‘rom damage (o the Property prior to the acquisition-sp«) pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concering the payment, disbursement or application of insurance proceeds shall
apply 1o any insurance proceeds covering the Property whether Or ot (i} Lender is 2 named insured, (ii) the policy contains a
maorigage clause. or (iii) Lender has required Borrower to maintain (he‘insurance. Borrower authorizes and directs any insurer
to list Lender as a luss payee on any payment of insurance proceeds uvpor Lander's notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Bormower, or if Borrower fails te respoiid “o Lender within 30 days from the date
rotice is mailed by Lender to Borrower that the insurance carrier offers to settle a c'air for insurance benefits, Lender is
authorized 10 coliect and apply the insurance proceeds at Lender's option either to restorp.ior or repair of the Property or to
the sums secured by this Security Instrament.

6. Preservation und Maintenance of Property; beascholds; Condominiums; Planned Unit Iw. édopments, Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or detericiation of the Praperty,
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or governmeni regulation
applicable to a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold. If thic Security Instrument is on a unit in a condominium or a planned unit developmeni, Borrower shal)
perform all of Rorrower’s obligations under the declaration or covenamts creating or goveming the condominium or planned
unit development, the by-lzws and regulations of the condominium or planned unit development, and constituent documents.

Unless Lendes and Borrower otheiwise agree in writing, all awards, payments or judgments, inciuding interest +75
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Propenty or 4» .
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid =&
to Borrower. Unless Lender and Borrower otherwise agree in writir.g, any application of proceeds to principal shall not extend i
or postpune the due date of the monthly payments referved to in Paragraphs ) and 2 or change the amounts of the payments. &/ -
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the |
value of the Property and compensation for any other injury or loss, the tolal amount of such award, payment or judgment &
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shall be deemed compensation with respect to the Property and Borrower hereby consents to Lender’s intervention into a1y
proceedings regarding ihe Property.

7. Loan Application Process, Borrower shail be in default under this Security Instrument, f Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or failed to provice Lender wath
any material information directly bearing on Lender's decision to exlend credif to Borrower), in connection with the loan

evidenced by the Note.

8 Protection of Lender’s Rights in the Property. If Borrower fails 1o perforin the covenants ard agreen nis contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's richis in the Pr perty (such as
3 proceeding in bankruptcy, probate, for condemnation, forfeiture, or to enforce laws or regulations), then Lend r may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender s actions may
inchide paying any sums secured by a lien which has priority over this Securily Insirument, appearing in coun, paying
reascnable attorneys’ faos and entering on the Property to make repairs or abate nuisances. Although Lender may 1ake action
under this Paragraph &, Lcader does nol have to do so. The right of Lender to proiect Lender's rights in the Property shall
include the right (o oblaiz-ar Zorrower’s expense, property inspections, credit reperts, appraisals, opinions of value or other
expert opinions or reports, uiiers probibited by law,

Any amounts disbursed-by Lender under this Paragraph 8 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate-and shall be payabie, with interes!, upon demand of Lender,

9. Mortgage Insurance, If Lender requircd mongage insurance as a condition of makiug the loan secursd by this
Security Instrument, Borrower shall pay the piemiums required to maintain the ‘nsurance in effect untii such time as the
requirement for the insurance terminates in accordarce with Borrower's and Lender’s written agreement o1 applicable law,

10. Inspection. Lender may make or cause to be madi reasonable entries upon and inspection of the Propenty, provided
thet Lender shall give Borrower nctice priov io any such inspetion specifying reasonable cause the efor as related 1o Lender's
interest in the Property.

11. Condemnation. The proceeds of any award or claim for dainsges, dircet or conseguential, in connection with anv
condemnation or other taking of the Property, or part thereof, or for conveyarce in tien of condemnation, are hereby issigned
and shall be paid 10 Lender, subject 10 the terms cf any mortgage, deed! ofrust or other security agreement with a lien which
has priority ovey this Secunity Insirument.

In the event of a total taking of the Propenty, the proceeds shall be applicd-io the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the eveni-of'a partial 1aking of the Propenty in
which the fair market value of the Property immediately before the \aking is equal 10 or greate: than the amount of the sums
secured by this Security Instrument immedialely before the taking, unless Borrower and Lender vtlierwise agree in writing. the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied Uy the following frac.ion:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair marks! value of the Projenty
immediately before the 1aking. Any balance shall be paid to Borrower. In the event of a purtial tkirg =) the Property in
which the fair market value of the Property immediately before the tuking is less than the amoint of the swins sec tred
immediately before the taking, unless Borrower and Lender otherwise agree in writing or valess : pplicabi {=w otherwise
provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or nct the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor cffers to
make an award ot settle a claim for damages, Borrower fails to respond o Lender within 30 days after the daie the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property os
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of ihe montbly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12, Borrower Not Released; Forbearance By Lender Not « Weiver; Acceptance of Partia) Payment. Exiension of thie
time for payment or modification of amonization of the sums securad by this Security Insirument gramed by Lender to
Borrower or any successor in interest of Borrower shall not operate to release, in any manner, the liability ol the original
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Borrower and Borrower's succes+ors in interest. Lender shall not be required to commence proceedings against such successor
or may refuse to exiend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand madz by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be 2
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its righte under this
Security Instrument or uider the Note ever if such payments are notated 2s a payment in full, or with a notation of similar
meaning.

13, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject (o the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower sha!l be joint and several. Any
Borrower who sipzs this Security Instrument, but does not execute the Note: (a} is signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms af this Security Instrument, (b)
is not personaily liable/on'the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree {o extend, modify, forkzar or make any accommodations with regard to the terms of this Security Insiruinent or the Note
without that Borrower’s consant,

14, Notice. Except for any_rzice required under applicable law to be given in ancther manner: (z) any notice 10
Borrower provided for in this Security insirument shall be given by delivering it or by mailing such notice by first class mail
addressed 1o the Property Address or to sutn other address as Botrower m2) designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given Uy fitst class mail to Lender's address stated herein or to such other address as
Lender may designate by natice to Borrower as piovided herein. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender w'ien given in the manner designated herein,

15, Governing Law; Severability. The state and local Jaw: applicable 1o this Security Instrument shall be the laws of the
jurisdiction in 'which the Property is located. The foregoiny sertence shall not limit the applicability of federal law 10 this
Security [nstrument. In the event that any provision or clause ol e Securily Instrument or the Note conflicis with applicable
law, such conflict shall not affect other provisions of this Security Yustzument or the Note which can be given effect without
the condicting provision, and to this end, the provisions ol this Securit I7strument and the Note are declared to be severable.
As used herein, "cosis,” "expenses” and "altorneys’ fees” include all sums.to the extent not prohibited by applicable law or
limited hereir,

16. Borrower’s Copy. Borrower shall be furnished a copy of the Note and ©f 'bis Security Instrument at the time of
execution or after recordation hereof.

17. Transfer of the Property or a Benelicial Interest in Borrower. if all or any part cfihe Property or any interest in il
is sold or trausferred (or if a beneficial interest in Borrower is sold or transferred and Barrdwer is not a natural person)
without Lender's prior wrinen conseni, Lender may, at ils option, require immediate payment in ! o7 all sums secured by
this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law as of
the dae of this Security Instrument.

If Lender exercises this option, Lender shall give Bosrower notice of acceleration. The notice sha! provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower muyst pay ali sums secured by
this Security Instrutnent. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice 1o Borrower as provider in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not jess than 10 days from the date the notice is mailed to
Borrewer, by which such breach must be cured; and (4) that faiture fo cure such breach oi or before the daie specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property.
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The notice shall forther inform Borrower of the right to reinstale this Security Instrumeni after acceleration and he
right o bring a court action or to assert in the judicial proceeding the noncxisience of a default or any other defense of
Borrower o acceleration and foreclosure. It the breach is not cured on or before the date specified in the notice, lender, a
Lender's option may declare all of the sums secured by this Security Instrument 10 be immediately due and payable witho 1t
further demand and may foreclose this Security Instrumnent by judicial proceeding and any other remedies permitted 1y
applicabie law, Lender shall be entitled 1o collect all eapenses of foreclocure, including, but not fimited 10, reasonabic
altornevs' fees, cournt costs, and costs of documeniary evidence, abstracts and title reports, even if ihe breach is cured prior o
the completion of any foreclosure.

19, Borrower's Right to Reinstate. Notwitkstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject 1o limitations of appliceble law, Borrower shall have the right 10 have any
proceedings begun bv Lender 1o enforce this Security Instrument discontinued al any time prior to the expiration of ninety
(90} days {or such sther period as applicable law may specify for reinstatement) from tae date that Borrower has been served
with summons or by ruulication or hes otherwise submitted (o the jurisdiction of the court in which such proceedings will
begin, if: {a) Borrower va;s. Lender ali sums which would be then duc under this Security Instrument and the Noie had n»
acceleration occurred; (b} Aoirnwer cures all breaches of any other covenants or agreements of Borrower coniained in this
Security Instrument; (c) Borrwor nays all reasonable attorneys’ fees, trustees’ fees and court costs; and (d) Borrower takes
such action as Lender may reasorzoly require to ascure that the lien of this Sccutily Instrument, lenader’s interest in the
Property and Borrower’s obligation ' pay (e sums secured by this Security Instrament shall continue unimpaired. Upon such
payment and cure by Borrower, this Secur.tv-Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. Tlas right to reinstate shall not apply, however, in the case of acceleration pursuant
to Paragraph 17.

20. Assignment of Rents; Appointment of Recceve: Lender in Possession. As additionai security hereunder, Borrower
hereby assigns to Lender the rents of the Property, previded that Rorrower shall, prior to acceleration under Pavagraph I8
hereof or abandonment of the Property, have the right (o collezt and retain such rents as they become duc and payable.

Upon acceleration under Paragraph 18 hereof or abandeiment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take- pussession of and manage the Property and to collect the
rents of the Propenty including those past due. All rents collected by fernder or the receiver shall be applied first to payment of
the costs of management of the Property and colliction of senis, including, but not limited to, recciver's fees, premiams on
receiver’s bonds and reasonable attomeys’ fees, and then to the sums secirea by this Security Instrument. Lender and the
receiver shatl be liable to acconnt only for those rents actually received.

21 Hazerdous Substances. Borrower shall not cause or permit the presence, s, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycnecelse o do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two seatences shall not-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10.2¢ approprrate for normal
residential uses and for maintenance of the Propenty.

Botrower shall prompily give Lender writien notice of any investigation, claim, demand, 1av'suicar other action by
any govermnmental or regulatory agency or private pamy involving the Propeny and any Hazardsus Substance o
Environmenia! Law of which Borrower has sctual knowledge. 1f Borrower leamns, or is notified by any zovemmemal or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Subsiances™ are those substances defined as 10xic or hazardous subsiances

- by Environmental Law and the foilowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toit

pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used

. inthis Paragraph 21, "Environmental Law" means federal laws and laws of the jurisdiction where the Preperty is locaied that

relate to health, safety or environmenital protection.

n Release. Upor payment of all sums secured by this Security Insirument, Lender shall release the Security Instrument.
. Berrower shall pay any refease fees and costs of recordation unless applicable law provides otherwise,

23, Waiver of Homestead. Borrower waives all right of homestead exemption to the Propeny.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this Mortgage and in
any rider(s) executed by Borrower simultaneously herewith and attached hereto.

) .
; ) ;L /? ,’;’
/&2&4 C/{',zlj:{ (Sealy (_, / 92
Cethy Orris / -Burrower Curt J Zuifay, 7 / /]_

{Print Namc) (Print Name)

Q Zi_’-‘:&&f{__ )’ééa/é/(/’ {Seal)

Dolores Haury -Burrower
{Print Name) {Prnt Name)

STATE OF ZLLINOIS, County ss:
1,

that

NATI w_ﬁ, RS -,‘,“.L..,ﬁ" . & Notary Public in and for said county and state do hereby cenify

s W22 S I N
TR G S ,C coly g 2t g ey
L personally known to me 10 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before ine this day in person, and acknowledged lhat they signed and
delivered the said instrument as lhe.r free and voluntary act, for the uses and purposes therein set fonh

Givea is nioy-of 57.?5/‘/‘2’

COGT B/ SIIGX T NDISSIAINODD AN
My Commid eI EXpET9:$ I8Nd AYVLON / ‘ // ot z

H1OL W COHYHDIY Notary Public
LIYWIS I9i01440, i
S,
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Loan No. 023-003-00020€60-8

ADJUSTABLE RATE RIDER
(LIBOR 6 month Libor  Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of May
1996 , and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy
Deed (the "Securiry tostrument”) of the same date given by the undersigned (the "Borrower®) to secure Sorrwer's Note (the
“Note”) o TMS Muitgage Inc., dba The Money Store

{the "Lender”) of the same dae and covering the property deseribed in the Security Instrument and located at:

3232 West 156th Street, Yarkham, IL 60426

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumen), Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.750 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 15t day of December, 1555 and on the 15t
day of every 6th month(s) thereafter. Each date on which my interest rate could change is catled 3 "Change
Date."

(B) The Index

Biginning with the first Change Date, my interest rate will be based or an Index. The "Ingcx” is ke average of interbank
offered rates for 6 month Libor U.S. dollar-denominated deposits in the London market basid on quotations of major
banks, as published by The Wall Street Journal. The most recent Index figure avaiiable as of the 2(th day of the calendar
wnonth immediately preceding each Change Date is cafled the *Current Index.*

If the Index is no longer available, or is na longer published by The Wall Street Joumnal, the Note Holder will choose
new index or source of index that is based upon comparabie information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes A

Before each Change Date, the Note Holder will calculate my new interest sate by adding Five and 19 / 20 j—

percentage points ( 5.950 %) to the Current Index. The Note Holder will thed/1

round the result of this addition up 10 thi nearest one-eighth of one percentage point (0.125%). Subject to the limits stated 1@
Section 4(D) below, this rounded amount will be my new inerest rate unti) the next Change Date.

The Note Holder will thzn determiie the amount of the monthly payment that would be sufficient 10 repay the unpa.m
principal that ] am expzcted to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially cqua.l
payments. The result of this calculation will be the new amount of my monthly payment.
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(P) Limits on Interest Rate Changes

The interest rate [ am required to pay al the first Change Date will not be greater than 10.750 % or less
than 9,750 %. Thereafter, my interest rate ‘vi)l never be increased or decreased on any single Change
Date by more than One percentage point(s) ( 1.C00 %) from
the rate of interest ] have been paying for the preceding 6 monih(s). My interest rate will never be greater
then 15.750 %, or less than 9.750 %.

(E) Effective Date of Chenges

My new interest rate will become effective on each Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date umil the amoum of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail 10 me a notice of any changes in my interest rate ard the amount of my monthly
payment before the effective date of any payment change. The notice will include information requircd by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrowcr ancepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider

/ /
Cat'hv Oms T

o
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