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o MORTGAGE

THIS MORTGAGE ("Secy#ity Inst-ument”) is given on May 28, 1996 . The mortgagor is

JAMES D. CAMPBELL & GYcNDAOLYN A. MIMS,
HUSBAND AND WIFE 0\%

{"Borrower™). This Scourity Instrument is given to Chase Manhattan Mortgage Corp.

which is organized and existing under the laws of tho %tate of New Jarssy | and whose address is
343 Thornall Street, Edison, NJ 08837
("Lender™). Borrower owes Lender the principal sum of ST xty-Seaves Thousand and No/100 <-v-wmeo--u-

Doilars (US.3 §7,000.00). This dcht is evidenced by Borrowers.onete dated the same date as this Security
instrument ("Note'}, which provides for monthly payments, with the full debi, & not paid carlicr, due and payable on
June 1, 2026 . This Security Instrement secures to Lewde:: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of rhe Note; (b) the payment of all
other sums, with intcrest, advanced uader paragraph 7 to protect the security of this Security Instrument; and (¢} the
performance of Borrowet’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower doc: hereby mortgage, grant and convey to Lender the following descnioed groperty located in
COOK County, Iltinois:

LOT 37 IN BLOCK 2 IN WILLS AND SONC RESUBDIVISION OF THAT PART OF THE
SOUTHEAST 1/4 OF SECTION 32, TONNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JUNE
22, 1922, IN BDOK 172 OF PLATS, PAGE 11 AS DOCUMENT 7543536, IN COOK
COUNTY, ILLINOIS.

13324113050000
which has the address of 1545 NORTH MASON CHICAGD
|Street] (City]
lilinois 60639 {"Property Address");
{Zip Code}
(LLINGIS-Single Family-Fannie Mae/FroddieMac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter crected on Lthe property, and all casements,
appurtenances, and fixturcs now or hereafter a part of the property. All yeplacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS (hat Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sceurily instrument covering real property.

Tax ID Number

UNIFCRM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of 207 interest on the debt evidenced by the Note and any prepayment and late charges duc
under the Note.

2. Funds lor Taxcs-and Inswrance. Subject 10 applicable law or to a written waiver by Lender,
Borrower shall pay to Lender ¢n the day monthly payments are duc under the Note, until the Note is paid in
full, a sum ("Funds") for: {u) yearly laxes and assessmcats which may attain priority over this Security
Instrument as a licn on the Propeity: (b) yearly leaschold payments or ground rents on the Prapeny, if any; (c)
yearly hazard or property insurance premivms; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
msurance premiums, if aiy; and (f} 4ny sums payable by Borrower to Lender, in accordamce with the
provisions of paragraph 8, in lieu of the savment of mortgage insurance premiums. These items are called
"Escrow [tems.” Lender may, at any time, coflect and hold Funds in an amount not to cxceed the maximum
amount a lender for a federally related mortgage toan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1774 3s amended from time to time, 12 US.C. 2601 et
seq. ("RESPA"), unless ancther law that applics to the Funds sets a lesser amount,  If so, Lender may, at any
time, collect and hold Funds in an amount not to exceea the lesser amount. Lender may estimate the amount
of Funds due an the basis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Zoposite arc insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an instituion) or in any Federal Home Loan
Bank. iender shall apply the Funds to pay the Escrow Items. Lenderaray not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or verifying the Escrow flems, unless Lender
pays Borrower interest on the Funds and applicablc law permits Lender 1o 4vake such a charge. However,
Lender may requirc Borrower to pay a one-time charge for an independent real ustate tax reporling service
userd by Lender in connection with this loan, unless applicable law prevides otherwise. ~Unless an agreement is
made or applicable law requires interest to be paid, Lender shall not be required to pay Uezrower any interest
or carnings on the Funds, Borrower and Lender may agree in writing, however, thal intérssi shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
anc debits to the Funds and the purpose for which cach debit to the Funds was made. The Fuuds arc pledged
as additional sccurity for all sums secured by this Sccurity Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. [f the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary o
make up the deficiency.  Borrower shall make up the deficicncy in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or scll the Preperty,
Lender, prior to the acquisition or sale of the Properly, shall apply any Funds held by Lender at the time of
acquisition or saie as a credit against the sums secured by this Security Instrument.

3. .\pplication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to intcrest due; fourth, to principal due; and last, to any latc
charges due under the Note.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable 1o the Property which may altain priority over this Sccurity Instrument, and leaschold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall pay them on time directly to the person owed pavment.  Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) sccures from the holder of
the lien an agreement salisfactory to Lender subordinating the lien (o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which mmay attain priority over this Security
instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above with.n 10 days of the giving of notice.

5. Huzava or Property lusurance. Borrower shall keep the improvements now existing or hercafter
erected on the Propuily insured against loss by fire, hazards included within the term "uxtended coverage” and
any other hazards, iuctwding Ruods or flooding, for which Lender requires insurance. This insurance shall bhe
maintained in the amcuws) and for the periods that Lender requires. The insurance carrier providing the
tnsurance shall be chosen by Rorrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintair’ coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's rights in the Property.in accordance with paragraph 7.

All insurance policics and renci7ls shall be acceplable to Lender and shall include u standard morigage
clause. Lender shall have the right to dw!d the policies and rencwals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance ‘czirier and Lender. Lender may muke proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise | agree in writing, insurance proceeds shall be applied to
rustoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessencd. If the restoration or repair is not conomically feasible or Lender's security would be
lessened, the insurance proceeds shall be applicd to the svins secured by this Security Instrument, whether or
not then due, with any cxcess paid to Borrower. If Borrower ubaadons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has ofteren 1o seitle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds o repair o restpr= the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless 1ender and Borrower otherwise agree in writing, any appiication of procceds to principal shall
not exiend or postponc the due date of the monthly payments referred to ia_parigraphs 1 and 2 or change the
amount of the payments. I under paragraph 21 the Property is acquired by ‘Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior tothe acquisition shall pass to
Lender to the extent of the sums securcd by rhis Security Instrument immediately prior to the zcquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borro=(r’s Loan Application;
Leaseholds. Borrower shall occupy, ecstablish, and usc the Property as Borrower's princira) residence within
sixty days afier the execution of this Sccurity Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender ctherwise agrees
in writing, which consent shail not be unrcasonably withheld, or unless extenuating circumstances cxist which
are beyond Borrower's control.  Borrower shall not destroy, damage or impair the Property, aliow the Property
to deteriorale, or commit wasle on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether cvil or criminz!, is begun that in Lender’s good faith judgment could result in forfeiture of
the Properly or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security
interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the
Borrower’s intercst in the Property or other material impairment of the lien created by this Security lnstrument
or Lender's sccurity intercst.  Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Leader (or failed to provide Lender
with any material informationj in connection with the loan evidenced by the Note, including, but not limited to,
represeniations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the previsions of the lease. If Borrower acquires
fec title to the Property, the Icaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.
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7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Sccurity Instrument, or there is a Jegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property.  Lender's aclions may include paying any sums secured by a
lien which has priority over this Sccurity Insirument, appearing in court, paying reasonable attorneys’ fees and
enlering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note ratc and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan
sccured by hisOSceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage
inswrance in elfect, - Mf, for any reason, the morigage insurance coverage required by Lender lapses or ceases
to be in effect, Bortower shall pay the premiums requised 1o obtain  coverage substantially cquivalent ta the
mortgage insurance previously in cffect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previcusly in effect, from an alternate morigage insurer approved by Lender. If substantially
cquivalent mortgage insurance ‘overage is nob available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mo/tzage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lruder will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payraents may no longer be required, at the option of Lender, if morigage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender wgain becomes available and is-oblained. Borrower shall pay the premiums required to maintain
mortgage insvrance i effect, or to provide a-less reserve, until the requirement for mortgage insurance ends in
accordance with any writtcn agreement between Boriower and Lender or applicable law,

Y. lospection, Lender or its agenl may make soasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the
inspection,

10. Condemnation. The proceeds of any award ©r/claim for damages, dircet or consequential, in
connection with any condemnation or other taking of any part_of the Property, or for conveyance in ficu of
condenination, are hereby assigned and shali be paid to Lender.

in the cvent of a total taking of the Property, the proceeds shall = applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Porrower. In the event of a partial
taking of the Property in which the fair markel value of the Property immedistely before the taking is cqual to
or greater than the amount of the sums secured by this Security Instrumerl iamecdiately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by ikhis Security Instrument shall be
reduced by the amount of the proceeds multiplicd by the following fraction: (a} the towal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Progerty immediately before
the \aking. Any balance shall be paid 10 Borrower 1n the event of a partial taking of the-¥riosrty in which the
fair markel value of the Property immediatcly before the taking is less than the amount i tae sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless »nolicable law
otherwise provides, the procceds shall be applicd to the sums securcd by this Security Instrument” whether or
not the sums are then due,

Il the Property is abandomed by Borrower, or if, after notice by Lender to Borrower that the
condemaor offers to make an award or settle a claim for damages, Borrower fails lo respond to Lender within
30 days afier the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums sccured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such paymcnts,

11. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificatior of amortization of the sums sccured by this Sccurity Instrument gramled by Lender to any
successor in interest of Borrower shall not operate to releasc the liability of the original Borrower or
Betiower’s successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
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Security Instrument hy reason of any demand made by the original Borrower or Borrower's successors in
intecest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude
the excrcise of any right or remedy.

12, Successors pnd Assigns Bound; Joint and Severa] Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subiect to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Secority Instrument; (b) is not persomally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees thal Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consent,

13, ioan Charges. If the foan sccurcd by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally imterpreted so that the interest or other loan charges collscted
rr to be colleeted in connection with the loan cxceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amounl necessary to reduce the charge to the permitted Limit; and (b) any sums
aircady collected from Boirower whick excceded permitted limits will be refunded to Borrower. Lender may
choose to make this refund v reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund redrices principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

14, Notices. Any notice 'o Borrower provided for in this Security lestrument shall be given by
delivering it or by mailing it by first Class niail unless applicable law requires use of another method, The
notice shall be dirccted to the Property ‘Address or any other address Borrower designates by notice to
Lender, Any notice to Lender shalt be givea Dy first class mai) to Lender’s addres. stated herein or any
other address Lenrder designates by notice 1o Bovewer. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lendier vhen given as provided in this paragraph.

15. Governing Law; Severabllity. This Sccuiity Instrument shali be governed by federal law and the
law of the jurisdiction in which the Property is located: In the event that any provision or clause of this
Secunily Instrument or the Note conflicts with applicable }uw, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given elfsci without the conflicting provision. To this
end tke provisions of this Security Instrument and the Note are declars< (o be severable,

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrnment,

17. Transfer of the Property or a Beneficlai Interest in Borvower. il all or any part of the Property
or any interest in it is sold or transferred (or if a bencficial interest in Borre'ver is sold or transferred and
Borrower is not a nalural person) without Lender's prior writlen consent, Lender @ay, at ils option, require
immediate payment in full of all sums sccured by this Security Instrument. Howevee, thiz option shall not be
excreised by Lender if exercise is prohibited by federal law as of the date of this Security Instrume.nt,

Il Leader cxercises this option, Lender shall give Borrower motice of acceleration. “tke notice shall
provide a period of not less than 30 days from the date the nolice is delivered or matles within which
Borrower must pay all sums secused by this Security Instrument. 1f Borrower fails to pay these soms prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without
further notice or demand on Borrower,

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to havc enforcement of this Sccurily Instrument discontinued at any time prior to the earlier of (a) §
days (or such other period as applicable law may specify for reinstatement) before sale of the Property
pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cuses any defauit of
any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
incleding, bul not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement
by Berrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, (his right to reinstate shall not apply in the case of acceleraton under

paragrapn 17,
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or moere times without prior notice to Borrower. A sale may
result in a change in the cntity (known as the "Loan Servicer”) that collects monthly payments duc under
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrclated to a sale of the Now. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
wili also cortain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
senterces shail rat apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shia® promptly give Lender writien notice of any investigation, claim, demand, lawsuil or
other action by any goverrmental or rcgulatory agency or privale party involving the Property and any
Hazardous Subslance or Ervircomental Law of which Borrower has actual knowledge. if Borrower learns,
or is notificd by any governwwptal or rcgulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Troperty is necessary, Borrower shall promptly take all nccessary remedial
actions in zecordance with Environmeiiiz! Law.

As used in this paragraph 20, ‘Harardous Substances” arc those substances defined as toxic or
hazardous substances by Environmental ~lav and the following substances: gasoline, kerosene, other
flammable or toxic petroleum prodoets, toxic résiicides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde, and radicactive materizls. As used in this paragraph 20, "Environmental Law"
means federal laws and faws of the jurisdiction where iiie Property is located that relate to health, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lzader further covenant and agree as follows:

21.  Acceleration; Remedies, Lender shall give noliri Vo Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Secuid’y Instrument (but not prior to acceleration
caoder paragruph 17 unless upplicable law provides otherwise). The aotice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 day frem the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cur< ihe default on or before the date

specified in the notice may result in acceleration of the sums secured by this Jxcviity Instrument, foreciosure by e
judicial proceeding and sale of the Property. The notice shali further inform Bo:riwee of the right to rejnstate o
after acceleration and the right to assert in the foreclosure proceeding the non-exisieuce of a defavlt or any "
other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or before the date pr
specified in the notice, Lender ut its option may require immediate payment in full of ali.c:a: secured by this L)

Security [astrument without furtber demand and may fereclose this Security Enstrument by jvZarial proceeding.
iender shall be eatitled to collect all expenses incurred in pursulug the :¢medles provided in thit psragraph 21,
including, but not {imited to, rensonable attorneys’ fees and costs of title evidence.

RLE:

22. Releas:. Upon payment of all sums sccured by this Security Instrumenl, Lender shall release
this Security Instrument without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Secusity Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instryment
as il she rider(s) were a part of this Security Instrument, [Check applicable box{es})

'r__j Adjustable Rate Rider {_.i Condominium Rider (X] 1-4 Family Rider

(J Gradualed Payment Rider {_| Planned Unit Development Rider [—:] Biweckly Payment Rider
(_ j Bzlloon Rider E] Rate fmprovement Rider [_ | Second Home Rider

=

| Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to Lhe terms and covenants conlained in this Security

Instrument and in any rider{s) cxecuted by Borrower and recorded with it

Witnesses:
Beliowst
Y ¢ Bl
-BOrrawer
i Banowe!
Bhiiow
= (Space Below This Line For Acknowl.dr ment]
STATE OF ILLINOIS -
o0 ;
COUNTY OF___~_ e’
/‘ 7
_;// , /// // (,..;
L (o ./d‘ - . ., a Notary Public in and for s#id.gounty anil state, L
do hercby certify that r Jaaw L, //f.y/ ! e -"/:.,,{»',;cyf/h A M /_’,/;,_5, personally ;-:
known to me to be the same person(s) whosc name(s) is/arc subscribed to the foregoing instinmzat, appeared t
belore mg yhis; day in person, and acknowledged that hc/shc@dgncd and delivered the said instrument as #
his/her [ibeir free and voluntary act, for the vses and purposes therein set forth. o
o «
i 1 ; ’*'/ - } /"/f' : ;C
Given under my hand and official scal, this - - day of <« // o , 19
I J,//f/
/ / - v Vi =

r PIVNV.VAVEE i N’ularjj Public /
GEFICIAL SEAL v / (7
WAL CLAYTON My Commission expires: 7 AN

. e eme o LTATE N RELIELS

i e e T R o e

S T, poe e Ly
Lt oDt R
-t . [ 2
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 28th dayof May, 1396 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or
Sccurity Deed (the “Sceurity Instrument”) of the same datc given by the undersigned(the "Borcower”) to
sceure Borrower’s Note to
Chase Manhattan Mortgago Corp., a New Jersey Corporation

{"Lender”) of th: same date and covering the Property described in the Security Instrument and located
at
1645 NORTH MiSCN
CHICABD, IL B&U67¥
|Property Address]

14 FAMILY COVENANTY. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender fudther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUFJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrames’;~the following items are added to the Property description,
and shall also constitute the Property covered by the Secunity Instrument: building materials, appliances
and goods of cvery nature whatsocver now or aereafier located in, on, or used, or intended to be used
in connection with the Property, including, but not-dinited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, @~ and light, fire prevention and c¢xtinguishing
apparatus, securily and access control apparatus, plumbing Yath tubs, water healers, water closcts, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers,” dryers, awnings, storm windows, storm
doors, scrcens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hercafter attached to the Propeny, -all of which, including replacements
and additions thercto, shall be deemed to be and remain a part of the Property covered by the Security (o
Instrument.  All of the foregoing together with the Property described inthe Security Instrument (or the (
leaschold estate if the Security Instrument is on a lcasehold) are referred to iicthis -4 Family Rider and -
the Sccurity Instrument as the "Property.”

a change in the use of the Property or its voning classification, unless Lender has agreed im writing 1o the
change.  Borrower shali comply with all laws, ordinances, regulations and requircrusits of any
governmenial body applicable to the Property.

Y

Fa

, : N

B. USE OF PROFERTY; COMPLIANCE WITH LAW, Borrewer shall not sesk. agree to or make (D)
n}

&L

C. SUBORDINATE LIENS. Except as permitted by lederal law, Borrower shall not allow any licn
nferior to the Security [nstrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Unifarm Covenant §.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWEK'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, the first
sentence in Umform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain tn effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in conncction with leases of the Property. Upon the
assignmeny; Londer shall have the oght te modify, extend or terminate the existing leases and to execute
new leases, in-Lender's sole discretion.  As used in this paragraph G, the word “lease® shall mean
“subleasc” if 1he Se urity Instrument is on a leasehold,

H. ASSIGNMeNT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely @nd unconditionally assigns and transicrs lo Lender all the rents and revenues
("Rents”)  of the Properiv.iegardiess of to whom 'he Rents of the Property arc payabie. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each temant of the Property
shall pay the Rents to Lender o Lender's agents. However, Borrower shall receive the Rents umtil (i)
Lender has given Borrower notice ¢f default pursuant 1o paragraph 2) of the Sccurity Instrument and (i)
Lender has given notice to the tenani(s) that the Rents are 10 be paid o Lender or Lenders agent, This
assignment of Rents constitutes an absolutc assipnment and not an assignment for additional security only.

If Lender gives notice of breach to Borvowsi (i) all Rents received by Botrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
(nstrument; (i) Lender shall be entitled to colleet 204 receive 2l of the Reats of the Property, (ii)
Borrower agrees that cach tenant of the Properly shslipay all Remts due and unpaid to Lender or
Lender’s ageuts upon Lender's wrilten demand -to the ‘t42ant; (iv) unless applicable law provides
otherwize, all Rents collected by Lender or Lender's agents shalt he applicd first 1o the costs of taking
control of and managing the Properly and collecting the Rents, iacivding, but not limited to, atlorney's
fees, receiver's fees, premiums on receiver’s bonds, repair and iazipienance costs, insurance premioms,
taxes, assessments and other charges on the Property, and then o ive sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shail be liable 1o account for
only those Rents actually received; and (vi) Lender shall be entitled 10 have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits' cerived from the Property
without any showing as lo the inadeguacy of the Property as security.

If the Rents of the Property are not sufficiemt to cover the costs of taking contrei 4 and managing
the Property and of collecting the Rents, any funds expended by Lender for such purpoles <hall hecome
indebtedness of Borrower to Lender secured by the Security Instrumeat pursuanl to Uniform Covenant 7.

Borrower represcats and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this

paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon
take conlrol of or maintain the Property before or after giving notice of default 10 Borrower.  However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time wher a default
oceurs.  Any application of Rents shall not cure or waive any defavit or invalidate any other right or

remedy of Lender.  This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nole or agriement in

which Lender has an interest shall be a breach under the Security Instrutnent and Leader may invoke
any of the remedies permitied by the Security Instrument.

BY SIGNING BELLOW, Borrower accepts and agrees lo the terms and provisions contained in this -4
Family Rider.

-, q%h/¥/”xﬂe>
ﬂMMWme

-Borrowcer

(Seal

L
[

L]
¥

P
-

(Seal)
-Borrovier

|LEL:
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