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Prepared by: MRRIL' 8 WILLIAMS
FECORD AND RETURN TO:
DOLPHIN MORTGAGE CORPORATION
2301 WEST 2LND STREET, #10%
OAK BROQK. ILIUHOQIS 60521

ﬂ HI 3 1a4l! f?)U) MORTGAGE Loan No. 960042459
| TICOR TITLE

THIS MORTGAGE {"Security Instzament”) is given on May 23, 1996 . The mortgagor ix
KORDIA Y. SUMMAGE, UNMARRIED aiid LLISHA L. SUMMAGE, UNMARRIED (/-))\(7 ‘ /

("Borrowes"). This Secunty [nstrument is givea to
DOLPHIN MCORTGAGE CORPORATION
which is organized and existing under the lawsof  THE STATE® 07, ILLINOIS , and whose
address s 2301 WEST 22ND STREET, #105, OAK BROOK, ILIINOIS 60521
(*Lender®). Borrower owes Lender the principal sum of

Fifty One Thousand Two Hundred and

. Unllars (U.S.$  51,200.00 ).
This debt is evidenced by Borrower's note dmed the same date as this Secuniy nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 3;-2011
This Security Instrument socures to Lender: (a) the repayment of the debt evidenced by the Nove, with interest, and sll rcnewals
extensions and modifications of the Note; (b) the payment of 4l other sums, with interest, s2vanced under paragraph 7 to
protect the secunty of this Security Instrument; and (¢} the performarce of Borrower’s covenants 'erd agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following
described prop=rty located in COOK County, Illinois:

LOT 15 IN BLOCK 4 IN AUBURN HIGHLANDS, A SUBDIVISION OF BLOCKS 1, 2,
AND & IN CIRCUIT PARTITION OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TOQ
THE PLAT THERIOF RECORDED DECEMBER 7, 191G AS DOCUMENT 4674752, IN COOK
COUNTY, ILLINOIS.

PIN 20-32-104-014-0000 _
which has the address of 7927 LOOMIS CHICAGO [Street, City),
IHineis 60620 {Zip Code] {"Property Address”);

LLINOHE-Gi Fampily-FNMAFHLMC UNIFORM
[— wgu aNSTRUMEhT Form 3014 949G
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this Security Instrumeit, Lender may give Burrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth sbove within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvemeals now existing or hervafler erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage” and eny other hazards, including
floods or “tooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
that Leader requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be uareasonably withhe!d. Tf Borrower fails tc maintain coverage described above, Lender may, at Lender's
option, otlain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

_, Ail wisurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hels the policies and renewals. If Lender requires, Borrower shail promptly give to Leader all receipts of

: paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repir of the
Property damuges, 17 the restoration or repair is economicully feasible und Lender’s security is not lessened. 1f the restoration or
repair is aot econom:vally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secared by this Seculily Instrument, whether or not then due, with any excess paid to Borrawer. If Borrower abandons the
Property, or dues not arswir within 30 days a notice from Lender that the insurnce cerrier has offered to setfle 3 claim, then
Lender may collect the insuweace proceeds. Lender may use the pruceeds to repair or restore the Property or fo pay sums
sevured by this Security Instruiner, whether or not then due. The 30-day period wili begin when the nolice is given.

Unless Lender and Borrowes ciherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dete of the monthiy puyments referred to in paragraphs | and 2 or change the amount of the puyments. If
under puragraph 21 the Property ix acquir<g by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitivn skl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuney, Preservatior, Muintenance cod Drotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propeity s Borrower’s principal residence within sixty days afler the execution of .~
this Secunty Instrument and shall continue 10 occupy tis Property as Borrower's principal sesidence for at least one year after *
the date of nccupancy, unless Lender olherwise agrees in vaiting, which consent shall not be unreasonably withheld, or uniess +«
exlonuating circumstances exist which ure beyend Borrower s control. Borrower shall not destroy, damage or impair »
Property, allow the Property to deleriorate, or commit waste on_the Property. Borrower shsll be in default if any forfexrgn
action ar proceeding, whether civil or criminal, 15 begun that in Leade:’ s+ good faith judgment could result in forfeiture of the
Property or otherwise materially impuair the lien created by this Secunty Irstrument or Lender's security interest. Borrower ;
cure such a default and reinstate, as provided in paragruph 18, by causing the s<iicn or proceedmg 12 be dismissed with a rulingy
that, in Lender’s good faith determination, precludes forfeiture of the Borruwer’s interest in the Property or other materidff)
impirment of the lien crezted by this Security Instrument or Lender’s seeurity iatebest, Borrower shall also be in defaull €5
Borcuwer, during the loan application process, gave materially false or inaccurate info(myion or statements to Lender (or failed™®
to provide Lender with any material information) in connection with the loan evidenced liy the Note, including, but not limited
to, representetions concerning Burrower’s occupancy of the Property as a principal residencs, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
lensiehold and the fee title shall not merge unicss Lender agrees 1o the merger in writing.

7. Protection of Lenuer’s Rights in the Property. If Borrower fails to perform the covennnts axd sgreements contained in
this Security Instrumenf, or there is 8 legal proceeding thay may significantly affect Lender's rights in "be Property (such as a
proceeding in bankruptey, probate, for condzmnation or forfeiture or to «nforce laws or regulations), then Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeering in cour, paying
rearonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paregraph
7, Lender does not have o do so.

Any wmounts disbursed by Lender vnder this paragraph 7 shall become additional debt of Borrewer secured by this
Security instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon natice from Lender 10 Borrower requesting
payment,

B. Mortgage Insurance, 1f Lender required mortgage insurance as & condition of making the loan secured by this Security
[nstrunwent, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for uny reason, the
monigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in s
Securit Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is focated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is probibited by fedsral law as of the date
of this Security Instrument.

1f Lender riercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3J days fom the date the notice is delivered or mailed within which Borrower must psy all sums secured by this
Security [nstrument. f Socrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remodies
permitted by this Securiy Listrument without further notice or demand on Borrower,

18. Borruwer’s Righy 1o Reinstate. if Borrower meets certuin conditions, Borrower shall have the right lo have
enforcement of this Security Insirnment discontinued st any time prios to the earlier of: (a) § days {or such other period as
applicable law nuy specify for_‘iostatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrumeat; or (b) entry of a juogment enforcing this Security Instrument. Those conditions aie that Borrower: (a) pays
Lender ol sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ol agrzements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited 1o, reasonable attarmcys’ fees; and (J) takes such action as Lender may reasonably require to assure
that the lien of this Securily Instrument, Lander’s éigits in the Property and Bosrower's obligation 1o pay the sums securelf By
this Securily Instrument shall continue unchanged: Upon reiustatement by Bomower, this Security Instrument and.the
obligatioris secured hereby shall reannin fully effective as i7ne acceleration had occurred. However, this right to reinstate shall
not upply in the case of acce)zration under paragraph 17, 1

19. Sule of Note; Chunge of Loan Servicer. The Note vr a partial interest in the No'e (togethes with this Socu'r‘ty!
[nstrument) may be sold one or more times without prior notice 1o Sorrower. A sale may result in a change in the enfity (knoyn:
us the *Loan Servicer"} that collects monthly payments due under taeiNzée and this Secunity Instrument. There alse may be ogg,
or more changes of the Loan Servicer unselated to a sale of the Note. i there is a change of the Loan Servicer, Borrower will
given written sotice of the changs in sccordance with paragraph 14 abeve am applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he dnade. The notice will also contain any other
wformation reguired by applicable law.

20. Huzardous Substunces. Borrower shall not ceuse ar permit the presence, vise, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjone-else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding Iwo sentences sha)l not apply to the presence, use, or
storage on the Property of small quantities of Hazurdous Substances that are generally recoguized to be appropriate to normal
residoatial uses and to maintenance of the Preperty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Jaws:at-or other aclion by any
governmentsl or regulatory agency or pnvate party involving the Property and any Hazardous Substance 1 Environmental Low
of which Borrower has actual knowledge. If Borrower Jeams, or is netified by any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remudial actions in uccordance with Environmental Law,

As used in this paragraph 20, "Hezardous Substances” sre those substances defined as toxic or hazardous substances by
Envircnmenta! Law and the following substances: gasoline, kerosene, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrow=r and Lender further covenunt and agree as follows:
21, Acceleration; Remedies. Lender shall give natice to Borrower prisr to acceleration foliowing Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless

T
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