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THIS MIRTELEE ("Sacurity Instrument”) is givan on MAY 15, 1996 . The
morlgagor 1S GIORGE THARDOSZ AND KIMBRRLY TWARDOSZ, HIS WIFR

{"Borrowa- 'y, T his Security lnst'ument is given 10 ST, PAUL FRDERAL BANK FOR SAVINGH

whict. is organized and existing under'the \2ws of THE UNITED STATES OF AMERICA , and whose address is
6700 W, NORTH AVE, CHICAGO, ILLINOIS 50635
{"Lenclar"}. Borrower owes Lender the princip?i sum of

ONE HUNTCRED SEVEN THOUSAND AND 00/10%

Dollars {U.8. & 7107,000.00 i, This dabt is avidencad
by Borrower's note riated the same dste as this Sacurity Instrument {"Note"), wich providas for momhly
payments  witn the ‘ull dabt, if not paid warlier, due and zayable on JUNE 1, 2026 . This Security

Instrument secures to Lender: (a) the repayment of tha dextevidenced by the Note, wit interest, and all rengwals,
extensions an¢ modivications of the Note; (b} the payment ci-all other sums, witt interest, advanced under
parag-oph 7 to protect the security of this Security Instrument; apa {c) the performance ot Borrower's covenants
and agreement; unde- this Security instrument and the Note. For “kis purpose, Borrarver does hereby mortgage,
grant gnd convey to Lander the follawing described property tocsted inCoUK County. Hlinois;

LIT 6 IM BLOCK 1 IN MIDLAND DEVELOPMENT CO‘R NORTH LAKE /TLLAGE
NIT NUMBER 12, A SUBDIVISION OF THE SOUTH 1/2 OF THE 8COT4 1/i OF
'THE SOUTHWEST 1/4 OF SBCTION 2%, TOWNSHIP 40 NORTH, RANGE .2 RIST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THERECY RF-
GIS7BRED AY DOCUMENT NUMBER 1333885 IKN COOK COUNTY, ILLINGIS.

PIN H12-29-303-006-0000

;;lz.u/, % 9298 734f

36415090

Which has the address of 18 E HAYES DR NORTHLAKE . blinois 60164
{"Prupgerty Adilress”); RBX
L7240LT1/MORTPGL
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TOGETHER WITH 33l the improverients now or hercafter erected on the property, and all easements, appurtenances, and
lixtitres now o1 her:after a part of ke property. All replacements and additions shall ulso Y covered by this Security Instrument.
AN of the foregoina is referred 1o in this Security Instrument as the "Properiy.”

BORROWEFR COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed aad has the right ¢ mortgage,
grant ard convey 11¢ Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrunts
and wil defend geeratly the title 1 the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use awd now-uniform covenants with limted
variations by jurisdiction o constitwe a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Ppament of Prineipal and Interest; Prepayment and Late Churges. Borrawer shall promptly pay when due the
prineipal of and interes on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2 Funds for Taxes nnd Insurance, Subject to applicable law or to a writtens waiver by Londer, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum ¢ 'Frnds®) for: (1 yearly taxes
and asscssmenis which may attain priority over the Securily Instrument as a liert on the Property; (b) yearly leasehold payments
or ground rents ar it Propenty, if any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; () yearly porizage insurance premiums, if any: and (f) any sums payabile by Borrower (o Lender, in accordance with the
provisions of parsgraph £, in liew of the payment of mongage insurance premiums.  These ilems are called "Escrow Irems.”
Lender may. ar any i€, Coltect asid hold Funds in an amount not to exceed the maximum amount ;s Jender for a federally related
morigage lom may require 'ur Borrower's escrow account under the federal Real Estate Settlerment Procedures Act of 1974 ay
amepded froee tine to time, 12 U03.C. § 2601 er seq. ("RESPA").unless anather law that apphies 1o the Funds sets a lesset
amoun. If so, Lender may, al any_time, collect and hofd Funds in an amount oot to exveed thy Sesser amouns.  Lender may
estimine the anotnt of Funds due on the hasis of current data and reasonable estimates of expensitures of future Escrow liems
or otherwise in accordance with applicauir aw,

"he Fands chall be helbd inan instilwionwhose deposits are insured by a federal ageney, instrumentality, or entity (including
Lender, if Leader is such an institution) ot inw-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jiems. Lemder may ot charge Borcower for halding aind applying the Funds, annually analvzing she escrow account, or verifying
the Esciow [t:ms, unless Lenader pays Borrower intercs*on the Funds and applicable law permits _ender 1o make such a charge.
Howeer, Lewder may require Botower o pay a one-tune stiarge for an independent rea) esiale tax reporting sexvice used by
Lender in conaection with this loan, unless apphicable law provides otherwise.  Unluess an agreement is made or applicable law
cequires interest o be paid, Lender snatl not be required o pay Burrower any interest or carning: on the Funds. Borrower and
Lemler may ¢ pre: in writing, however, that inte-est shalf be paid onzie Funds. Lender shall give to Borrower, withoul charge,
an amwal azcourting of the Funds, showing credits and debits to the Burds and the purpase for which each debit 1o the Funds
was made. The Funds are pledged as additional security for all surms secured by this Secarity Instrumens.

If the Funds held by Lender exceed the amounts permitied o be held by spplicable law, Leader shall account to Borrower
for th: excs+ Funds in accordance with the requirements of applicable Jaw. If theamount of the Funds heid by Lender at any
fime is not swificient 1o pay the Escrow [teras when due, Leader may so novfy Bog/ower n writiag, and, in such case Borrower
shall pay to Lender the araount aecessary 1o make up the deficiency.  Borrower shall mae up he deficiency 10 no more than
twelv. monthiy payments, at Lender's soie discretion.

Upol payment in full of all sums secured by this Security Instrument, Lender shall proindy refund w Borrower any Funds
held by Lewer. [, under paragraph 2§, Lender shall acquire or sed) the Froperty, Lender, prior to the acquisition or sale of the
Property, ~habl ;pply any Funds held by Lender at the time of acquisition or sale as a credit apaiis! Mie sums secured by this
Secuny Irstrment.

1. Aoplics tion of Payment. Unless applicablz taw provides otherwise, all payments received by Lendee under paragraphs
b anct 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoums payable sader paragraph 2;
thied . to it wrest due; fousth, o principal due; and "ast, o any late charges due under the Note.

4. Charges: Liens Borrower shall pay all taxes, assessments, charges, fines and imposit:ons atributable w the Propeny
which may attai'L priority sver this Sccurity fnstrument, and leasehold payments or ground remis, if any. Borrower shall pay these
obligation: n the manner provided in paragraph 2, o if not paid in thal manner, Borrawer shall pay them on time directly 1o the
persan owed payment. Blorrower shall prongpely Firnish to Lender al) notices of amounts to b2 paid under this parageaph. If
Borrawer nike: these payments dicecily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bortowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)  agrees
in writing ta the payment of the obligation sxcured by the lien in a manner acceptabie to Lender; (b) contests in good failh the
lien by, or defends agairst enforcement of e lier: in, legal proceedings which in the Lender™s opinion operate to prevent the
enforcement of the lien; or (c) secures (rom the helder of the dien an agreement satisfactory 10 Lender subordinating the licn
this Security Instrument. 'f Lender determiies thid any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Barrower & notice identifying the lien. Borrower siull satisty the lien or take nae or
more of twe achons set forth sbove within U days of ihe giving of nonice.
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5. Hazard or l'ro;LJme FBE&LQHI l‘wp‘tl‘lﬁmpgmgs waling of hereafier erected on the

Property nsured agzins: loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the  periods
that Lendzr cequires  The insurance carrier providing the insurance shall be chosen by Borrower subject te Leader’s approval
which shifl no. te careasouably withheld. 1f Borrower fails to maintain coverage described above Lender may, at Lender’s
oplien, oYtain coverge to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standis o morigage clause. Lender
shall kv the right o hakl the policies and renewals. 1f Lender requires, Borrower shall promptly give o Leader all receipts
of pad preminms anl renewal notices,  in the event of loss, Borcower shalf give prompt netice 1) the insurance carrier and
Lender. Lender may make praof of loss if not made promptly by Borrower.

Unless Lender amt Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of
the Proprty dinag:d, if the restoration or repair is economicalty feasible and Lender’s security is nol lessened. 1 the
restoration ar cepair is not cconomically txasible or Lender’s securny would be lessened, the insurance proceeds shall be applied
to the stsms seeured by this Security in trument, whether or not then due, with any excess paid 1o Berrower. It Borrower
shandons the Propeny, or does not answ cr within 30 days a notice from Lender that the tasurance carrier has offered 1o seutle
a claim, then Lend tmay collect the invirance proceeds.  Lender may use the proceeds (o repair or restore the Propenty or w0
niy sums secured by ikis Security Instr nens, whether or not then due. The 30-day period will bey.in when the notice is given.

Unless Lederaid Borrower o herwise agree in writing, any application of proceeds to principal shall not extend or
postpen. e due di te of ¢ omthly pay ments referred to in paragraphs | and 2 or change the amou 1t of the payments. I wder
paragraph 11 the Property 18 acarired by Lender, Borrower's right to any insurance policies and preceeds resufting from danage
t¢ the Property prior 1o the acquisitioo shall pass to Lender 10 the extent of the sums secured by this Secority Instrumer
iamediwely rrior o the acguisiion.

6. Occupancy, Preservation Muaintemance and Protection of the Property; Bor-ower's Loan Application;
t caschalds. Horrower shall ocoupy, eswiiian, and use the Property as Borrower's principal residence within sixly days after the
executinon of this 8 weurity [nstrument ap | shal) Continue to oceupy the Propzrty as Borrower's principal residence for at least one
year af ¢r the date of occupancy. untes Leaderotherwise agrees in writing, whict consent shall rot be uareasonably withheld,
Cr umess exienual ng circumstances ex i which are psvond Berrower's control. Borrower shall nt destroy, damage or impair
t1e Prepenty. allosw the Property 1o del 1iorate, or comumit wasle on the Property. Borrower shall be in defuult if any {orferture
setion or preceedings, whether civil or criminal, is begwa thatin Lender's good faith judgement could result in forteiture of the
I"oper:y or Hhervise materially impai the fien created by [nis Security Instrument or Lender's security intevest. Borrower niay
cure such a Jefilt and reinstae, as provided in parageaph 18, Uy vausing the action or proceeding 1o be dismissed with & ruling
hat, 11 Lender’s good fith dewermin ion, precludes forfeiture of the Borrower's interest in the Propesly or other material
mpairment of the lien created by this Security Instrument or Lender's security interest.  Borrowver shall also be in default it
Borrower, curing the loan application socess, gave matetially false or idaccurate information or tatemenis (o Lender (or faited
o provide Lende: with any material it “ormation) in connection with the-juan evidenced by the Note, including, but not limited
(o, representations concerning Rorrow :r's occupancy of the Property as a privipa residence  [F this Security Instrument is on
a leaschold. Borrower shall comply viith all the provisions of the lease. If Berrwer acyuires fee tidle (o the Property, the
teaschold and 1he fee title shadl not v rge unless Lender agrees to the merger i wiiitrg.

7. Protection of Lender's ® jhts In tie Property, If Borrawer fails 1o perforn vie cove wants and agreements contained
in this Sceurity Tnstrument, or there i a lega) proceeding that may significantly affect Lendur's vights in the Property (sach as
a procecding in bankrupiey, probate, by condemaation or forfeinre or to enforce faws or regitarais), then Lender may do and
pay fur whatever is necessasy o pro cct the value of the Property and Lender's rights in the Proncry. Lemder’s aciions may
include pay it any sums secured by a Len which has priority over this Security [usirument, appearing v:'court, paying reasonable
attorneys’ ves and entering on the Property to make repairs.  Although Lender may take action imder thas paragraph 7, Lender
does not five to do so.

Aay amounts disburzed by ender under this paragraph 7 shall become additional delt of Borrower seeured by chis
Securtty Instrument,  Unless Borcow ot and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date 21 dishursement at the Note rate and shall be payabie, with interest. upon notice from Lenacer to Borrower requesting
payment.

8. Mortgage Insurnnce. it Lender required morigage insurance as a condition of raking the loan secured hy this
Seeurity bstruteent, Borrower shall ray the premiums required to maintain the mortgage insurance in effect. I, for any
reasan, the mortgage insurance cave -age required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums requirsd o obtain coverag: substantially equivalent to the mongage insurance previously ineffect, at a cost substantially
equivalent © the cast to Bormwer o the mortgage insurance previously i effect, from an lies ate morigage
insurer approved by Lender. I su rstamially equivalent motigage insurance coverage is aol : vailable, Borrawer shail pay to
Letuler cich month s sum equal to 11e-Awelfth of the yearly mortgage insurance prenvium beingy pard b Borrower when the
inswrance coverage lapsed or ecased o be in effect. Lender will aceept, use and retain these pzyments 18 a loss reserve in Jicu
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of mortgage wsurance.  Lass reserve paymems miy no longer be required, at the option of Lender, il morlgage insurance
¢average (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available any! is obtained. Borrower shall pay the premiums required fo malntain morigage insurance in effect, or o provide a
loss reserve, uniil the requirement for nongage insurance ends in accordance with any written agreement between Borrower and
Lender or 2pphicable law.

3. lnspection. Lender or its agent may make reasonable entrics upon and inspiciions of 1ae Property.  Lender shall
{ive Borrower potice at the time of or prior 10 an inspection specifying reasonable cause Yor the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct o5 consequential, in connection with any
condenmatior or other taking of any purt of the Property. or for conveyance in liew of condemnatio 1, are hereby assigned and
shall be paid 1o Lender.

in the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
[nstrument, whether or rot then die, v th any excess paid to Borrower, In the event of a partial taking of the Property in which
the fair mark:t value of the Property iinmediately before the taking is eqwal to or greater than the amount of the sums secured
by this Security Instrumem innnediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
recured by this Secedny Instrument slail be reduced by the amount of the procecds multiplied by the following fraction: (a) the
rotal amount 2l the sume secured immeliately before the taking, divided by (b the fair macket value of the Property immediaely
Lefore the taking.  Any Palence shall be paid to Borrower. {n the event of a partial taking uof the Property in which the Tair market
alue af the Mroperty inmemately befere the taking is less than the amo.nt of the sums secured imriediwely before the taking,
‘wless Borrower and Lender orierwise agree 1n weiting or unless applicable law otherwise nrovides, the proceeds shall he applied
"o the sums sceured by this Securiy {nstrument whether or not the sums are then due.

1§ the Propeny is abandoticd by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make
i avard or settde a claim for damages, Borrower fails to respond 1o Lender within 30 days after tie date the notice is given,
cender 1s awhorized o colect and apply the jroceeds, at its option, either to restoration cr repair of the Property or to the sums
securead by this Security Instrument, whether orno! then due.

Lnless Lender ard Borrowes otherwine agree in writing, any application of proceeds (o principai shall not extend or
»ostpone the due daie of the manthly payments reeried 1o in paragraphs | and 2 or change the ameunt of such payments,

Il. Borrowes Not Releascd; Forbearance Py Lender Not a Walver. Extension of the time {o7 payment or
modification of amortization of the sums secured by this Security [nstrement granted by Lender to any successor i interest of
Borrower shall not operate to release the liability of the origital Borrower or Bosrower’s successors in interest.  Lender shall not
be required i commence proceedings 1gainst any successor in interost or refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by rerson of any demand made by the original Borrower or
Borrower's successors tr inlerest.  Any forbearance by Lender in ex<roning any right or remedy shall not be & waiver of or
preciude the exercise of any right or remedy.

12, Successers und Assigns Bound; Joint and Several Liabilty; Co-sizners. The coveninls and agreements of this
Security Inscrument shall bind and bonefit the successors and assigns of Lender apd Horrower, subject to the provisions of
paragraph 17, Borrower's covenuus and agreements shall be joint and several.” Ay Borrower who ro-signs this Security
fastrument but does not execule the Note: () is co-signing this Security Instrumeni-oriy fo morgage, 2rant and convey thai
Borrower’s wilerest in the Property under the terms of thie Security Ins:rument; (b} is neu personally obligated to pay the sums
secnred by this Security lostrument; and (c) agrees that Lender and any other Borsower may agree (o extend, modity, farbear
or make any accommodations with rey ard to the terms of this Security Insinnnent or the Note withiow! that Borrower’s consent.

13. Loun Charges. 11 the lozn secured by this Security Instrument is subiect 1o a faw which soc aaximum loan charges,
and than law 15 €inaily interpreted so that the interest or other foan charges collected or (o e collecied inzonniection with the Joan
exceed the perenitted timiss, then: (@) cny sucl: loan charge shall be reduced by the amount necessary 16 wduce the charge to the
permitted limie; and (h) ary sums alrealy coliected froni Berrower whick exceedey permiticd linits will be refunded 1o Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. {l s refund ceduces principal, the reduction will be ireated as a panial prepayment without any prepayment charge
urder the Noe,

14, Notices, Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propery
Address or any other address Borrower designates by notice o Lender.  Any notice to Lender shall be given by first class mait
to Lender’s address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Security Instrument shall be deemend to have been given w Borrower or Lender when given as provided in this paragraph,

1S, Governiag Law; Severabltity. This Security Instrament shall be governed by federal law and the law of e
jurisdiction in which the Property is locaied. In the event thar any provision or clause of this Security Iastrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Secur-ty Instmment or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
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. 16, Borrower's Copy. Horower sill be given ane conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. 1f alt or any part of the Property or any interest
Wit is sold or transferred (or if a be weficial interest in Bosrower is sold or transfetred and Borrower is not a natural person)
withowt Lendzt's prior wreitten consen , Lender may, at its option, require immediate pay ment in full of all sums sceured by this
Security Insirument. However, this o tion shil not be exercised by Lender if exercise is prohibited by federal law as of the dae
af this Securiy instrumeit,

If Lendzr exercises this optivn, Lender shail give Borrower notice of acceleration,  This notice shall provide a period
of not L2ss tn 30 days from the dare the notice is delivered or maifed within which Boriower must pay all sums secured by this
Security lasteument. If Borrower fai!. 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument withow further notice ar demand on Borrower,

18, Borrower's Right 1o Itelmitate. [V Borrower meets centain conditions, Borrewer shall have the right to have
etforcement of this Security Instrum :nt discomtinued a1 any time prior to the earlier of: (ay 5 days {or such other period as
applicable law may specify for reinsta:ement) before sale of the property pursuant 10 any power of sale contained in this Security
Instrument; or (o) emtry of a judgmer ¢ enforeing ihis Sccurity Instrumeal.  Thos. conditions are that Borrower: (a) pays Lender
al} sums which thep would be duc un fer this Security Instrument and the Note as if no acceleration had occurred; (b cures any
default of any othereovenants or agre emeis; {c) pays all expenses incurred in enforcing this Security Instrument, including, bui
not fimited 1o, reasorabie attorneys’ ces; and {d) takes such action as Lender may reasonably vequire to assure that the lien of
this Security Instrument./t2nder’s rixhts in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instruiment snall continueé wickanged  Unon reinstatement by Borrower, this Security Instrutnent and the obligations secured
hereby shall remain fully effective-as iF ne acceleration had occurred. However, this right lo reinstate shall not apply in the cise
of acceleration under paragraph 17,

19. Sule of Note; Change of Eovan Servicer. The Note or a partial interest in the Note (fogether with 1his Security
Instrument} may be sold one or more time’ wishout prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer™) that eollects nontily payments due under the Note and ths Security Instrument. There also may be ane
or more chaages of the Loan Servicer untelat=d to a sale of the Note. {f there is a change of the Loan Servicer, Borrower will
be givea written notice of the change in accordan’e tvith paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Services and the address te which payments should be made. The notice wil' also contain any other
information required by applicable fi w.

20, Hazardous Substances . Borrower shall not crase or permit the presence, use, disposal, storage, or release o any
Hazardous Substances on or in the Property. Borrower shall zatdo, nor allow anyone efse to do, anything affecting the Propeny
that is 1 viodation of any Envirenms alal Law. The preceding vwi sentences shall not ¢pply to the presence, use, or storage on
the Property of small quantities of Hi vardous Substances that are gen:ezily recopnized to be appropriate to normal residential uses
and 10 maintenance of the Propeny.,

Botrower shall promptly gi o Leader written nolice of any tnvestizadion, claim, demand, Jawsuil. or other aclion by any
governmeniai or regulatory agency ¢r private party involving the Property and any Hazardous Substance or Environmental Law
ot which Borrower has actual knowludge. If Borrower fearns, or is notified by any savernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is nucessary, Borrower shall promptly tike all
necessary 1emedial actions in aceord wee with Environmental Law,

As used in this paragraph 2 ), "Hazardous Substances” are thuse substunces defined 25 toxic or hazardous subsiances hy
Environmentai Law and the follow:ag substances:  gasoline, kerosene, other flammuble Gr toxic petroleum products, toxic
pesticides and herbicides, volatile s 'veats, materizls containing asbestos or formaldehyde, and ~adioactive materials.  As used
in this paragraph 20, "Environment d Law” means federal laws and laws of the jurisdiction where ine Sroperty is located that
rekate 10 health, salety or environme atal proteclion. 9@%“(;9”

NUN-UNIFORM COVEN.ANTS. Borrower and Lender funher covenant and agrée s '!’s. -

21. Acceleration; Remedies. Leuder shall glve netice to Borrower prio: jo acceleration foliowing Borrower's
breach of uny covenant or agreem -nt in this Security Instrument {(but not prior to neceleration under paragraph 17 unless
ppplicable law provides ctherwise . The notlce shall specify: (u) the default; (b} the action required to cure the defaull;
(¢ « dute, not less than 30 days F-om the date the notice Is given 10 Borrower, by which the default must be cwred; and
(d) that failure to cure the defau 1 on ur before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shal) forther
inform Borrower of the cight to rinstate after neceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure, 1 the default Is not cured on or
befure the date specified in the notice, Leader at its option may require immedlate payment in full of »)l sums secured by
this Security Instrument withont further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to coblect 1l expenses incurved in pursuing the remedies provided in this paragraph 21, including,
but awt limited to, reasonuble att ieneys’ fees and costs of title evidence.

27, Release. Upon paymenrt of all sums secured by this Security Instrument, Lender shall release this Security

Instrumen; without charge tw Borro ver, Borrower shall pay any recordation costs,
021021001600 Form 3014 %/90 gaye 5 o 6 pugen) 17 240LT5/MORTPGS
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23, Waiver of Homestead, Borrower waives all rights of homiestead exemplion in the Peoperty.

24, Riders to this Security Instrument, I one or more riders are exceuted by Borrower amd recorded topether with
this Sceurity fnstrument, the covenan « and spreements of cach such rider shall be incorporated into and shali amend and
supplement the covenants and agreenuonts of this Security Instrument as if the vider(s) were a part of this Securily nstrament.
Cheek applicable box{es)|

E] Adjustable Rawe Rider D Conduvrinium Rider E] [-4 Fanrly Rider
D Graduated Payment Ride: E Planned Unit Development Rider [] Biweekly Payamenmt Rider
D Balloon Rider E' Rate fmprovement Rider [] Secomd Home Rider

U {Mheris) [specify]

BY SIGNING BELOW, Bor-ower zeepts and agrees o the terms and covenan s contained in this Seeurity dustrament

and ip any rider(siesecuted by Borrower and recorded with it
»f»’f" ....... ﬁé{ f'ﬂ/ ................................. {Seal)
'GRORGE TWARDOSZ -Borrower
"/ .
/ {/ P //'
/or' ke L4, e et e {Seal
KIA ;laY TWARDOS .Borrower
........................................................................ (Seal)
-Boreower
......................................................................... (Seal)
-Burrower
------------------------------------------- space Below This Line For Acknowledgment] - oarvermmrsommrmrmere e
STATE OF ILLINOIS, .. RGoA Couny ss:
! RS BTy DAY .A Lufk ................................................................................................... ‘
a Notary Public in and for said conty and state, certtfy thil ... e 1 O o
........... GEQRGE. TWARDOSZ M KIMBERLY. TWARDOHA, HIZ MIFR ...,
persunally Know tr me (o by Ihe same person(s) whose namedsy ... B P P
subseribed 10 1he foregoing instru nent, appeared before e this day in person, and acknowledged that. ... Eha.
signed and delivered (he mstrume 2t as . Sosky free and voluntary act, for the nses wd purposes therein set forth,
I A ( .
Uiven under my hand an 1 amcial seal, this ... / ...... f {‘ ......... dayof....... P"(L«'L/ e
My commission expires: 46415090 ) . /
DrFiciag o A o . I o
r\. 0, "n“ M. Aoty ’E_f (‘ !_L’". l‘ -4 jl.'\. ( ”{L’ > e
" ] W e Y dupeny T i....’,.. '.'ldrrr!-"e.l\, [ T T
it e, foduy b f Notary Pyblx
021021001600 Form 3084 990ipage 6 of ¢ pagess 17240L76 /MGRTPGS
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ADJUSTABLE RATE MORTGAGE RIDER 021021001600

THIS ADJUSTARLE RATI: MORTGAGE RIDER is made this  15TH day of BRY 1996
and 15 incorporated into and shall he desmad to amend and
supplement the Mortgage, Daad of Trust or Security Deed (the "Security Instrument”) of the sama date given by
tha undersigned [the "Borrowsi = 10 seciire Borsower's Adjustable Rata Note (the "Nota”) to
8T. PaUL "PUERRL BANK FOR SAVINGS
{the “Lender") of the same date «nd Covesing the property described in the Security Instrumaent and located at:
18 E HAYRS DR NORTHLAKE IL 50164

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAY/IZNT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S A JJUSTABLE INTZIIEST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIIAUM RATE AND MINIMUM RATE THE BORROWER NIUST PAY.

THE NOTE MAY ALSDO CONTAIN THE O"T'CN TO CONVERT THE ADJUSTABLE

INTERFST RATE TO A FIXED INTEREST ReE

ADDITIONAL COVENANTS. In addition to the covenants ani agreements made in the Security [nsirument,

Borro'ver and Lerder further covenant and agree s follows:
Thi Note provides for ar initial in'arest rate of 7875 % .. Tke Note provides tor chanyges in the

adjustabla :nterest rate and the manthly peyments, a fixed rate convarsion mesion and trasfer provisions as follows:
4. ADJUSTABLE INTERES? RATE AND MONTHLY PAYMENT CHANGES

(A) CHANGE DATES

Tha adjusiable internast 1ate | will pay may change on “he first day of JUNE 2001

and on that day every 12th month thereafter. Each data on which my adjustable irerast rate could change
is called a ‘ Change Date."

(B) THE INDEX

Beginning with the first Change [Jate, my adjustablo interast rate will he basec on an index. The "Index”

is the woelly average yield on !nited $itates Treasuty securities adjusted 1o a constat maturity of one year, as
made nvailuble by the Federal Ri:sorve Bcard. The most racent Index figure avadable as of the date 45 days before

euch Chanije Date is called the "Current Index.”

If the (ndex is no lonyer available, the Nole Holder will choose a new index that is based upon comperable
information. The Note Holder v+l give rie notice of this choize.

{C) CALCULATION OF CHANGES

Befors each Change Da e, the Nate Holder will cafculnts my naw interast rate by adding

ITWO AND THRER-QUA.:TERS percentajs points {2.750 % ) 10 the Current index.

The Note -loldar will then rou 'd the result of this addition o the nearest ons-gighh ot one percentage poun
i0.125%). Subjoct to the limit: stated n Section 4(D) below, this rounded amount will be my new interast rale

untit the next Change Date. 96415090

CONVERTIBLE ADJUSTABLE RATE RINER SINGLE FAMILY 1YR T-BILE WEEXLY INDEX
Nov 94 adjr.dal Pago ! of 3 17310LT1/TBRIDBN1
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The Note Ho'der will then detarmiie the amcunt of the monthly paymant that would by safficient to repay tha
wipaid principal | am expected to «wa at the Change Date in {ull on the Maturity Date at miy naw interest rate in
substantially aguai payments. The result of this calculation will be the new amount af my monthly payment.

(i LIWHTS DN INTEREST RATE CHANGES

The ntarest rate that | am required 1o pay at the first Changa Date will not be grezter than 3.375 %
or less than 5.175 % . Thereafter, my adjustable interast rate will never be increased or decreased on
any singgte Change Date hy more tF an two percentage points (2.000%) from the rate of inte-ast | have been paying
for the praceding 12 months. So ong as ) have not exercised my Conversion Option uncer Section 5 of this Note
my interost rata will naver be greeter than  12.625% , which is called the "Maximum Adjustable Rate.”

1€} EFFECTIVE DATE OF CHANGES

My now intarast rate will bacoma effective on each Changa Date. | will pay the artcunt of my new monthiy
payment baginning on the first monthly payment date aftar the Change Date uniil the amount of my monthly
payment changes ajain.

(Fi NQTICE OF CHANGES

The Note Polder will deliver or mail 10 rap a notice of any changas in my adjus!abie interest rale and the
amount of my roataly payment before the effective date of any change. The noticz will include information
raquired by law to ke £-ven me and alsc the title and telephone number of a person whe will answer any question

i may have regarding tHe/notice.
5. FIXED INTEREST RAYC CONVERSION OFTION

 have & “"Conversion Dpi.on" if marked (X) below. If thera is no (X} marked, ther. & Conversion Option does
not apply to my loan.

3 (A} ! do not have a Corvarsion Option,
— {8) | have an option to convari to g fixed rate as described below,
(B-11 | have a Conversion Qption that | #.en axarcise, unless | am in default or this Section 5{B] will oot

permit e to do so. The "Conversion Option” is my option to nonvert the interest rate | am required ta pay by this
Note from an adjustaole rate wi b interest rate limits 10 thi fixed rate caleulated unde- Section 5{B-2) below.
The conversion can taka place at any time after one year from the due date ©f my fwst payment. Tne
"Canversion Date" will be the first day of the month after [ ey satisfiad all of the condit. ons balow, as determined
by the Note Holder. 1 want 10 exercise the Conversion Ogtion, | must first satisfy any condition which may bie
1equred by the Federsl National Mortgage Association as a condition to its purchasing the loan at the time of
conversion. | must also satisty the following conditions: {ij t mus! give the Note Holjur 15 days advance notice
that | want to do so; {ii} an the Conversion Date, | must net be in dafauit uncer the Noti: ar the Security Instrument;
(iii} prior to the Conversion Date, | must pay the Note Holder a conversion toe-of §600.00; (iv) | must sign and give
the Noete Holder any documants the Note Holder requires to effact the convetion; and (vl | may have 10 pay an
appraisal fze and prepay a portion of the principal balance of *he loan ur der the {50 ing circumnstance: if at loan
origination, the principal amourt of tha loan is greater than 80% of the stated value o' *he appraisal report obtained
in connection with my loan and private mortgage insurance from a company accepta sle-ic the Note Holder is not
in force in connection with thu loan, then a new appraisal of the property securing tha lcen. may be roquired. |
cannat exarcise tha Conversion Qptien unless | pay an amount which is enough to reduce (he amount | will be
expocted 1o owe on the Convarsion Date to an amount #gual to BO% of the new appraisal’s stoted value of the

property.

{@-2) CALCULATION OF FIXED RATE

My new fixed interest rate: will be equal to the Fede sl National Mortgage Atsociation’s required net yield
as of the date 15 days bafore the "Conversion Date” specitied by tha Note Holder for 3G-year fixed rata morigages
coverad tiy applicable 60-day mandatary delivery commitmants, plus a parcentage ranging frome threa-eightits of
one percentage point {C.375%1 to ane and one-aighth parcantage points {1.125%|. rounded to the neasast one-
pighth of one percantage point {0.125%), depending on the amount of the unpaid principsl balance | am expected

to owe on the Convarsion Date pursuant to the following schedula:
’ ’ 96415090
0.375% for unpaid balances of up to §203,154.00
0,075% for unpald balances frem §203,151.00 to $450,0080.00
1.125% for unpaid balances from $450,000.00 ami Higher

it this requirad net yield cannot be detarmined berause the applicable commitmerts are not available, the Note
Holder will determine my interest rate hy using comparable nformation. My naw rata calculatad under this Section
5i8-2) will not be greater than 12.625% which is called the "Fixad Maximum Rato.”

Nov 94 aindel 621021001600 Paga 2ol 3 17310LT2/TBRIDEWZ
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{B-3' NEW PAYMENT AMOUNT AND EFFECTIVE DATE

¥¥ | choose to exercise tha Conversion Option, the Note Holder will determine the amount of the monthly
payment thet wouwd be su'fician: to repay the unpaid principal | ¢m axpected 1o owe on the Cornversion Data in full
on the Maturity Date at my new fixed interest rate in substantiaily equal payments. Tha result of this calculation
will ba the new amount of my monthiy payment. Baginning with my fir~: monthly payment atter the Conversion
Date, | will 3ay the new amount as my monthly payment until the Maturity Date.

12, UNIZORM SECUR:ZD MOTE

In addition to 1t 8 protections given to the Note Holder under this Note, a Mortgage, Deed of Trust or
Security Deod {the "Sec uity Instrument”), dated the same date as thig Note protects the Note Holder {rom possible
losses that might rasult it | do not keep the promises that | maka in this Note, That Security Instrument describes
now and under what ccnditions { may be raquired to make immediate paymient in full of all amounts | owe under
this Niote. Some of thgse conditions are described as folinws:

{A} Until) exer: ite my Convarsion Option under the conditions stated in Section b of this Adjustable Rate
Note, Uniferm Cavenart 17 of the Security Instrumaent is described as follows:

TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If sll or any par ot the
Praperty ot any inte/es in it is sold or transtersed (or it a benelicial interest in Borrowar is sold or transterred and
Borrowar is not a nat 7l person) withoul Lender's prior written consent, Lender may, ar its option, require
immediate payment in Hal o all sums sacured by this Security Instrument. Howaever, this eption shall not be
axercisad hy Landet if ihe exeriise is prohibited by federal law as of the date of this Security Instrumant. Lender
also shall not exercise 1tis optinmif: (Al Borrower causes to be submitied to Lender information required by the
Lender 1o evaluate the intended tranyieree as it a new loan were heing made to the transfaree; and {b) Lender
reasonably detarmines tiat Lender's security will not be impaed by the foan assumption and that the risk of a
breach af wny coverant or agresment in/chis Security Instrumant is ucceptable to Lender,

To the axtent permitted by applicavls iaw, Lendar may charge a reasonable fee as a condition te Lender’s
consent o the Joan assumption. Lender alsu miay requira the transtares tc sign an assumption agreement that is
acceptatie to Lender and that obligntes the transferze to keep alf the promises and agreements made in the Note
and in this Sacurity lnstrument. Borrower will continue v ba obligated under the Note and this Security Instrument
unless Lender releases BBorrowe: i writing,

If lender exercisas the oplion to require immadiste paymen in full, Lender shall give Borrowar notice of
acceleration. The notice shall provide a pericd of not less thar 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Sesurity Instrument, If Borrowoer fails to pay these
sums prior to the expiretion of this period, Lender may invoke any /emedies permitted by this Security Instrument
without firthar natice ar demand on Borrower.,

(B} If 1 exerciss my Conversion Option under the conditions ststed in Section & of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrument described :n Section 12(A) above shall then cease to be
in affect, and Uniform Covenant 17 of the Security Instrument shall instead Le “escribed as follows:

TY4ANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER. |f ali or any part of the
Property or any intarest in it is sold or transterrad {or il & beneficial interest in ‘Jorianer is sold or transferred and
Borrower is nat a natural person) without Lender’s prior written consent, Lender 1hay, at its option, require
immediaty payment it full of all sums secured by this Security (nstrument. Howaver, thig ootiun shall not be
axarcisac by Lender if exercise is prohibited by federal law as of the date of this Security kistrument.

11 Lander exercises this option, lander shail give Borrower rotice of acceleration. The nntiza shall provide
a period »f not less than 30 days from the date the notice is delivered or mailed within which Borrowar must pay
all siums secured by this Security Instrument. [f Borrower fails to pay these ;sume prior to the expiration ot this
peariod, Londer may invoke any remedics permitted by this Sacurity Instrument without further notice or demand

on Borrower. 98415090

HY SIGNING BELOW, Borrower accepts and agress to 1he terms and covenants contained in this Adjustable
Rate Ridor. Y

//" Q/ i -~ ‘
o f/
/3;-”{’ B {2 ."(424{2);,: ....................... (Seal) AL z‘m:.u ....... et e {Seal)
t.s

Z ARI.IOBZ dv
ORGE “TNARDOS Borrower Borrower

.................................................................... (Sesl) ISR £ T } |
Borrower . Borrower
Nov 94 agrnded 021021001600 Page 3 of 3 17310173 /TBRIDEW3 {Sign Original Only)
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