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“MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given ta4ay 15, 1996 . The mortgagor is
ELIZABETH JOHN A SINGLE PERSON

E j xf AK/N FLISABRTY JGHN

b:,{,\tli L»; le i

{("Borrower”). This Securety instrument 18 given 1 r ) ,\ P {

AMERICA'S WHOLESALE LENDER b *‘;,, - .
which is organized and cxisting under the laws of  NEW YORX '_(“ b Vs S 4 , and whase
address is R ' "

155 N(}RTH LAKE AVENUE, Pr".SA_DE_NA. CA 91109 SF\U|(-‘[- Ur |"\_-:",

VLender™). Borsower owes Lender the pringipal sum of

TWENTY FIVE THOUSAND FIVE HUNODRED and 006/100
Dollars (US. § 25,500,090 ). "This debt is evidenced by Borrower’s note dawd he same date as this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full deby, if nov paid cirlier duc and payable on
June 1, 2011 . This Security Instrument secures o Lender: (a) the repayniee: of the deblt evidenced
by the Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment oLalt other sums, with
imerest, advanced under paragraph 7 w protect the security of this Sceurity Instrument; and (c3 the performance-of Bomower's
covenants and agreements under this Security Instrament and the Note. For this purpose, Borrower does hereby niortgage, grant
und convey to Lender the lollowing described property Jocated in CO0K Coumnty, lllinois;

ILLINOIS - Single Family - Fannle Mpa/Fraddis Mac UNIFORM INSTRUMENT ininale; EJ
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LOAN #: 8968444
UNIT NUMBER 106; IN 918 W. WINONA CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOMING DESCRIBED REAL ESTATE:; OV ELEVEN (I11) IN WHITE, GALT, AND
PROUD FOOT"S SUBDIVISION OF BLOCK FOUR (4) IN ARGYLE SUBDIVISION OF LOTS
ONE (1%, TWO (2) IN FUSSEY AND FENNIMARE SUBDIVISION OF SOUTH EAST QUARTER

(1/4) OF SECTION EIGHT (B), TOWNSHIP FORTY (40) NORTH, RANGE FOURTEEN
(14), EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ™A™ TO THE DECLARATION OF COKDOMINIUM
RECORDED AS DOCUMENT 25888962 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PIN 14-08-403.029-1007
which has the address o/ 2918 WEST WINOGNA  UWNIT 106 ,CRICAGD .
[Street, Ciy]
Hinois 60640- ("Property Address™);
[Zip Code)

TOGETHER WITH all the imorgvoments now or hereafier erecied on the propeny, and el easements, appurtenances, and
fixtures now or hereafter a pan of the prvcity. All replacements and additions shall also be covered by this Security Instrument.
All of the forcgoing is referred 10 in this Scearicy nstrument as the "Property.”

BORROWER COVENANTS that Borrower s nwfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propersy fs-unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against aii cwims and demands, subjcct to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifoiie covenants fo: national use and non-unitorm covengats with limiled
variations by jurisdiction W constitute a uniform seeurily insirumaat covering real property.

UNIFORM COVENANTS, Bomowar end Lender covenam and agree as foliows:

t. Payment of Principal and Interest; Prepuyment and Lat¢ Chisrges.  Bormower shall promptly pay when duc the
principal of and inieres¢ on the debt evidenced by the Note and any préop; ment and late charges due under the Note.

2. Funds for Tuxes and Insurance,  Subject 10 applicable law oi te/sowrilten waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note iy paid in full, a sum ("Funds”) for: {a) yearly laxes
and assessmenis which may auin priority over this Sceurity [nstrument a5 ticn on.the Property: (b) yearly leasehold paymernts
or ground rents on the Property, if any; (c) yearly hazard or property insurance pr/miuins; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by-Barrower to Lender, in accordance with the
provisions of paragraph 8, in lice of the payment of morigage nsurance premiume, These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount aot to exceed the maximury ariouns a lender for a federally related
morgage loan may require for Bompwer's escrow aceount under the federal Real Estae Sotdement Procedures Act of 1974 as
amended from time o tine, 12 US.C. Scction 2601 ¢f seq. ("RESPA™}, unless another law than applics 10 the Funds sets a lesser
amount. If so, Lender may, at any time, colleet and hold Fands in an amount aot 1o exceed thedcsser amoenl. Lender may
estimale the amount vt Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an instiwution whose deposits are insured by a federal agency, instrumentaany _or entity (including
Lender, tf Lender is such an instiution) or in any Federal Home Loan Bank. Lender shall apply the Funis 10 vay the Escrow
[tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow ac:ovat, or verifying
the Escrow Jtems, unkess Lender pays Borrower inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reanire Borrower W pay a one-ime charge {or an independem real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides atherwise, Unless an agreement is made or applicable law
reguires inderest to be paid, Lender shall not be required to pay Borrower any interest or carmings on the Funds, Borrower and
Lender may agree in writing, however, that irterest shall be paid on the Funds. Lender shall give to Borrower, without chasge, an
annual accounting of the Funds, showing credits and debits to the Funds and the pumpose for which each debit to the Funds was
made. The Funds arc pledged as additional sceurity for ail sums secured by this Security Instrument,

i the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account i Borrower for
the excess Funds i accordance with the reguircments of applicable law. 1f the amount of the Funds held by Lender at any time (s
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
montily paymients, at Lender s sote discretion.

Upon payinens in full of all sums secarcd by this Sceurity Instrument, Lender shall promptly refund 1o Bomrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or sale of the
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** Propenty, shall apply any Funds held by Lender at the time of acquisition ur sale s a credil against the sums sccured by this
.1 Security Instrument,
‘o 3 Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
¢ 1 and 2 shali be applied: first, to any propayment charges due under the Note; secend, 1o amoumts payable under paragraph 2;
;" third, to interest due; fourth, to principal due; and Iast, to any late charges dee nnder the Note.
» 4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, (ines and impositions atinibatable 0 the Property
" which may attai priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower snall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an time direcly 1o the
person owed paymenl. Bortower shall promptly furnish io Lender all notices of amounts o be paid under this paragraph. If
Bomrower makes these payments dircetly, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (8} agrees in
writing 1o the paymer( 6 the obligation secured by the ficn in a manner acceptabie to Lender; (b) coniests in good faith the lien
by, or defends against raforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: ¢ (1) seeres from the holder of the licn an agreement satisfaciory 1o Lender subordinating the lien to
this Security Instrument. if Jénger determines that any part of the Property is subject 1o a lien which may atwin priorily over this
Security Instrument, Lender may give Borrower a notice idemlifying the lizn, Borrower shall satisfy the lien or take one or more
of the actions set forth above withiz 12 days of the giving of notice.

5. Hazard or Property Insurance. Sorrower shall keep the improvements now existing or hereafier crected on the Property
insured against loss by fire, hazards includcd within the term “extended coverags” and any other hazards, including Moods or
flooding, for which Lender requires insuranc. This insusance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier praviding the insursace shall be chosen by Borrower subjest 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails to mainiain coverage deseribed above, Lender may, at Lender's option, obtain
coverage to proteet Leader’s rights in the Property 1 aceordance with paragraph 7.

Al insurance policies and rencwals shalt be acegpatite, to, Lender and shall include a standard mortgage clausc. Lender shall
have the right W hold the policies and rencwals. If Lendzecquires, Borrower shall promptly give to Lender all recc'g)m of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompi notice to the insurance carrier and Lender. Lendes
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurznce proceeds snall be applicd to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasihis 2ad Leader's secunty 15 not lessened, 1f the restoration or
repair is not ecoromically feasible or Lender’s sccurity would be Jesterée, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrument, whether or nol then due, wilh ary nxcess paid to Borrower. I Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the wsurance carrier has offered 1o seitle & claim, then
Lendes may collect the insurance proceeds. Lender raay nse the proceeds o repair or resiore the Property or 1o pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period wiil begin rvhes, the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the duc dute of the monthly payments referred to in paragraphs 1 and 2 or change the ariount of the payments, if under paragraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and nioeceds resulting from damage 10 the
Property privr 1o the acquisition shall pass 1o Lender to the exient of the sums secured by wis Security Instrument immediately
prior 1o the coquisition.

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan.Application; Leaseholds,
Borrower shall occupy, cswablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Propenty as Bormewer’s principal residence 1o 9% ioast one year afier the
date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonakiy withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Botrower shal! not destroy, damage or impair the Property,
allow the Propenty (o deteriorate, or commit wasic on the Property. Borrower shall be in default if any 1cefcure action or
proczeding, whcther civil or criminal, is begun that in Lender's good [aith judgment coutd result in forfeiture oi the Propeny or
otherwise materially impair Lhe lien created by this Security nstrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph I8, by causing the action or procesding to be dismissed with a ruling that, in
Lender’'s good faith determination, precludes Jorfcimze of the Borrower's interest in the Property or other maierial impairment of
the lien created by this Sacurity Instrument or Lender’s sccurity intercsi. Botrower shali also be in default if Borrower, during the
loan application process, gave materially Talse or inaccuraic informalion or siatcinents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noiw, including, but not liniited 1o, representations
coneerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1T Borrower acquires fec title 1o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 0 JJcrform the covenants and agreements contained in
this Security instrument, or there is a legal proceeding that may sigaificantly affect Lender's rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or Torleiture of (o enforce Jaws or regulations), then Lender may do and pay
for whatever is necessary 1 protect the vakuce of the Property and Lender’s rights in the Property. Lender’s actions may include
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LOAK #: B968444
paying any sums secured by a lien which has priority over this Sovury fustrimeni, appearing in court, paying reasanable
attorneys’ fees and emering on the Property 1o make repairs. Although Lender may take sction under this paragraph 7, Lender

-, does not have to do so.

Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
* Instrument. Undess Borrower and Lender agree  other terms of payment, these amounts shall bear interest from the date of
. . disbursement at the Nole rate and shall be payable, with inierest, upon notice from Lender 1o Borrower requesting payment.

’ 8. Murtgage Insursnce. 17 Lender required mortgage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required Lo maintin the mongage insurance in etfees. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent 10 the morigage insurance previously in effect, at a cost substantially cquivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalers morgage insurance coverage is nol available, Borrower shall pay 1o Leader cach month a sum equal o
one-twelfth ot the year'y mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased 10
be in cffect, Lender will aecept, use and rewin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer 5¢ rGguired, at the option of Lender, il mongage insurance coverage (in the amount and for the period
that Lender requires) provided 2 on insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintain morgage insurance in effect, or W provide a loss rescrve, until the requirement for mortgage
insurance endds in accordance with ary rveitien agreement heiween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent mzy make reasonable entrics upon and inspections of the Propenty. Lender shail give
Borrower notice at the time of or prior to aas.cction specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircel or consequential, in connection with any
condemnation o other taking of any part of the Pronerty, or for conveyance in licu of condemnation. are hereby assigned and
shall be pad to Lender.

in the cvent of o total taking or the Property, the prececds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any cx<css paid to Borrower, 'n the.cvent of a partial iaking of the Property in which the fair markel
value of the Property immediatcty before the waking is equal W or greater than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and ender otherwisc agree in wriling, the sums secured by this
Sccwity Instrument shall be reduced by the amount of the procecds muliplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided hy (b) the fai market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the cvent of a partial aking of the Property in which the [air market value of the
Property immediately before the taking is less than the amount of the suns seeured immedialely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable Iaw otherwist provides, the proceeds shall be applied fo the
sums securcd by this Security Instrument whether or not the sums are then duc.

if the Property is abandoned by Borrower, or if, after notice by Leader o Borrowes thal the condemnor offers to make an
award or seitle a claim for damages, Borrower fails w respond to Lender within 30 days after dic-dawe the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, eiher w restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 21 extend or postpone
the duc date of the monthly payments referred 1o in paragraphs | and 2 ot change the amount of such payraeras

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Leader 10 any successor in interesi ¢1 Porrower shall
not operale to relase the liability of the original Borrower or Borrower’s successors in interest. Lender shatl not be required 10
commence procecdings against any suceessor in interest or refuse to extend ume for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbcarance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Buorrower's covenanis and agreements shall be joint and several. Any Borrower whe co-signs this Securily
Instrument but does not execute the Note: (1) is co-signing this Sccurity lnstrument only to monigage, grant and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument, (b) is not personally obligated to pay the sums
sceured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurily Instrument or the Note without that Borrower's conscné
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13. Loan Charges. [f the toan sccured by this Sceurily Instrument is subject Lo a law which sets maximum [oan charges,
":alld that law is finally interpreted so that the interest or other Joan charges collected or 10 be collected in connection with the foan
2T exceed the permitied limits, then; (a} any such Joan charge shall be reduced by the amount necessary to reduce the charge o the
.- permiued himit; and (b) any sums already collecled from Borrower which exceeded permitted limits will be refunded to Borrower.
- Lender may choose io make this refund by reducing the principal owed under the Note or by making a direct payment io
“4 Borrower. If & refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge

under the Note.

14, Notices.  Any notice o Borrower provided tor in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires ose of another method. The notice shall be direcied io the Property Address or
any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this Security
Instrument shall be e'seined In have been given ¢ Borrower ur Lender when given as provided in this paragraph.

i5. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal faw and the law of the
junsdiction in which the Pioperty ts localed. [n the event that any provision or clause of this Security Instrument or the Nowe
conflicts with applicable lav/, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given cffect withowt the conthiuny; provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be severabie.

16, Borraswwer's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instument.

17, Transfer of the Property or a Berecficial Interest in Boreower. I all or any part of the Property ar any interest in it is
sold or trapsferred (or if a beneficial inercalan Borrower is sold or tansferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at i%5 option, require irnmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercisad by Lender if exeraise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exereises this option, Lender shall give Bomovier notice of aceeleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums sccurcd by this Security
Instrument. §f Bommower fails o pay these sums prior 1o the expirauon of this period, Lender may invole any remedies permitted
by this Security Instrument without further notice or demand on Borroveer.

IR, Borrower's Right to Reinstate,  If Borrower meets cenada conditions, Borrower shall have the right to have
enforcement of this Seourity Instnunent discontinued at sny time prior o) the earlier oft (2) 5 days {or such ather period as
applicable law may specify for reinstatement) before sale of the Property puzswint to any pewer of sale comtaingd in this Sceurily
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Theic conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as (f no acceleration had occurred; (b} cures any
defauit of any other covenants or agreements; (¢) pays all expenses incurred in cnforcinz-this Security Instrument, including, but
not limited 10, reasonable auorncys' fees; and (d) wkes such sction as Lender may reasonnbly sejuire to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Bormower's obligation o pay = sums seeured by this Security
Insirument shall continue unchanged. Upon reinstatement by Bomower, this Secarity Instrumony and the obligations secured
hereby shall remain Tully effective as if no acceleration had occurred. Howeer, this right 1o reinstate shail not apply in the case of
acceleration under paragrapk 17,

19. Sale of Note; Change of Loar Servicer.  The Note or a partic! intercst in the Nole (logedies with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change vi e entity (known
as the "Loan Scrvicer") that collecls monthly payments due under the Note and this Security Insument. There alse inay be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written riotice of the change in accordance with paragraph 14 above and applicable low, The notice will siale the name and
address of the new Loan Servicer and the address to which payments shoukd be made. The notice will nlso contain any other
informeuon required by applicable law,

20. Hazardous Svbstances. Borrower shall not cause o permit the presence, use, disposal, slorage, or rclease of any
Hazardous Subswnces on or ia the Property. Borrower shall not do, ror allow anyone else W do, anything affecting the Property
that is in violation of any Environmenral Law. The preceding two sentences shall not apply to the presence, use, of storage on the
Property of small guantities of Hazardous Substances that are generally recognized 10 be appropriaie 1o normal sesidentin) uses
and to maintenance of the Property,

Borrower sheil prompuly give Leader writen notice of any mvestigation, claim, demand, lawsuii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law

96415304 [(,Z, -

m -BH{IL) (9502) CFC (02/95) Page 5017 Form 301




UNOFFICIAL COPY




UNOFFICIAL COPY

; LOAN #: 8968444

ol which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
~ removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly 1ske all
" ‘pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
¢ Enviropmenial Law and the following substances: gasoline, kerosenc, other flammable or 1oxic petroleum products, ioxic
* pesticides and herbicides, volatile solvents, materials containing asbestos or formaddehyde, and radivactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and faws of the jurisdiction where the Properly is located that relate
w health, satety or crvironment) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Pemiedies. Lender shal) give notice to Borrower prior to acceleration fallowing Borrower’s breach of
uny covenant or egceement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; {(c)
u date, not less than 30 {a;5from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defaul? on or befure the date specified in the notice may result in acceferativn of the sums secured
by this Security Instrument, forechsure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right fo reinstate »/ter acceleratinn and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Sorrawer to aceeleration and fureclosure, 1f the default is not cured on or before the
date specified in the motice, Lender, at sty ortion, may require immediate payment in full of all sums secured by this
Security Instrument without further demazd and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitled to callect all expenses incarrec. in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of tde evidence.

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shadl release this Security [nstrument (o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, bt
only if the fee is puid 10 a third party for services cendered and the-chaaping of the fee is permitied under applicable law.

23. Waiver of Homestend. Borrower waives all right of humesicad cxemption in the Property.

24. Riders to this Security lnstrument, If one or more riders are eaccutcd by Bormower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such sider shallon incorperated into and shall amend and supplement
the covenants and agreements of Wis Scourity Instrument as il the rider(s) were 2-pan of this Security Instrument.

[Check applicable boxies))

{1 Adjusiable Rate Rider{s) [X] Condominium Rides L) 1-4 Family Rider

{_] Graduated Payment Rider "1 Planned Unit Development Rider L2 Riwveckly Payment Rider
{_] Batloon Rider [ ] Rate Improvement Rider [} Sczend Home Rider
(] VA Rider [ Other(s) |specify]

96415304

Inittals: _E _—
@J -BH(tL) o502 CFC (02/95) Page 6ol 7 Farm 3013!90




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 8968444
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument and in
;any nder(s) oxecuted by Barrower and recorded with it
- Winesses:

(//;7'4/{7// /&fz (Seal

ELIZABETH JOHH -Bomrower

O/{/la/a[/ {L (Seal)

-Rorrower

A/K/A elisabeth ]Ohn

(Seal)

-Borrewer

{Seah

-Borruwer

STATE OF ILLINOIS, Cppe Countyss:

f

1 R el . i Notary: Public in and for said county and staie do hereby certify that

‘2233 ot A (}#1{ - /‘/ K/ s (j{/; cadiedf Wm._

, personattyknown 10 me w be the same person(s) whose nameds)
subscribed to the foregoing instruntent, appeared before me 1his day in person, end acknowledged that S,
signed and delivered the said mstrament as £y [ree and volumary act, [or the uses and purposes therein sci mr}h
Given under my hand and official seal, this 5 day of VA “)

My Commission Expires: R A E ;,«_M j.(_:z = .:c:zf%(:

Notary Public

"OFFICIAL SEALY
CAROLINE SEPANIK
Notary Pubhe. St of fHimgs
My Comrmssion Erpeos 125 gg
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CONDOMIINIEM RIDER

THIS CONDOMINIUM RIDER is mate this 15th duy.of May , 1946 , and
is incorporated into and shall be deemed 10 amend and supplemen: the, Mongage, Deed of Trust or Secunity Deed
(the "Security Insiument”) of the same date given by the undersigned (12 Borrower”) 1o secure Borrower's Note to
AMERICA'S WHOLESALE LENDER
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

918 WEST WINONA UNIT 106 CHICAGO, IL 60640C-

|Property Addresy]
The Property includes o umt in, together with an undivided intercst in the common’ eleraents of, a condominium
project known as: 918 WINJINA CONDO

i~ame of Condominium Projcet}
{the "Condominium Project”}, If the owners association or other entity which acts for the Condominiar Project {the
*Owners Association") holds title to property for the benefit or use of iis members or sharcholders, the Property ulso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

MULTISTATE CONDOMIN.UM RIDER - Single Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
Rage ol 3 Form 3140 9/90

%-a wios 07 CFC (05/04) VMP MOATCAGE FORMS - (BOB)521.-7201 vty E Z

'00896844400000RO0A0'
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CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Security
Insrumens, Borrower and Lender further covenant and agree as follows:

A. Corlwominium Obligations. Borrower shall perform all of Borrower’s abligations under the Condominium
Praject’s Constrzent Documents. The “Constiluent Documents” are the: (i) Declaration or any other document which
creates the Condomirinm Project; (it} by -laws; (iii) code of regulations; and {iv) other cquivalent documenls. Borrower
shall promptly pay, +vhea due, all dues and assessments inpased pursuant 1o the Constituem Documents.

B. Huzard Insurgac. . So fong as the Owners Association maintains, with a gencrally accepied insurance
carrier, a "master” or “blanker’ policy on the Condomintum Project which is sauslactory w Lender and which provides
insurance coverage in the amosis, for the periods, and againsy the hazards Lender requires, including fire and hazards
inciuded within the werm "extended Coverage,” then:

(y Lender waives the pravision in Uniforn Covenant 2 for the momhly payment 1o Lender of the vearly
premuum installnients for hazard insuranc’ on the Property, and

(i) Borrower's obligation unde: Umiform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extert that tig revuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ap; apse in required hazard insurance coverage.

In the event of a distribution of hazard insutance praesds in fieu of restoration or repair following 1 loss to the
Froperty, whether o the unit or to common elements, aiy proceeds payable to Barrower are hereby assigned and shall
be paid to Lender for application 10 the sums sceured by the Sesurity Instrument, with any excess paid o Borrower.

C. Public Liability Insurance.  Borrower shall take saeh aclions as may be reasonable to insure that the
Owners Association mainiains a public liability insurance policy acczpiable in form, amount, £nd extent of coverage 10
Lender.

D, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with ary condemnation or other laking of all or any par. of the Property, whether of the unit
or of the common clements, or for any conveyance in licu of candemnation, ar hercby assigned and shall be paid w
Leader. Such proceeas shall be applicd by Leader w the sums sceured by the Scovnty Insiument as provided in
Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, cxcept after notice w0 Lender and with Lender's prior writien
vonsent, either partition or subdivide the Property or consent (e

(1) the abandonment or termination of the Condominium Project, except for abandunzacns or Iemnation
reguired by law in the case of substanual destruction by firc or other casughy or in the case of a wking by
condemmnation or eminent domain;

{ity any amendment w any provision of the Constituent Documents if e provision is for.te express
benefit of Lender;

(it) ermination of piofessional management and assompiion of self-management of the Owners
Association; or

(iv} any action which would have the cffect of renderiig the public liability insurance coverage
mamtained by the Owners Association unacceplable to Lender.

96415304
Form 3140 9/80
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F. Remedies, i Borrower does not pay condominium ducs and assessments when due, then Lender may pay
theer, Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security <nsirument. Unless Borrower and Lender agree o other erms of payment, these amounts shall bear
interest from the date of disbursement a: the Nole rate and shal) be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Forrower aceepts and agrees to the werms and provisions contained in this Condominiun

Rider,
eda L’;%f/ sea)

-E\:i—[TS‘E_—TH JOHN e - Borrower

.. (Scal)

- Borrower

{Seal)

- Borrower

— . (Scal}

- Rotrower

{Space Below This Line Reserved for Acknowiedgment]

46415304
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