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This Morigage prepared by: E. CHAVERI®7/SOUTHWEST FINANCIAL BANK
9901 SOUTH WESTERN AVENUE
CHICAGO,ILLINC/3 60643

MOhT AGE

THIS MORTGAGE IS DATED APRIL. 25, 1996, between 9% PH W, ANDERSON and JUDITH F. ANDERSON,
HUSBAND AND WIFE, AS JOINT TENANTS, whose addresy .3 14732 EL YISTA, OAK FOREST, iL 60452
(referred to below as "Grantor"}; and SOUTHWEST FINANCIAL '2ANK AND TRUST COMPANY, whose address
is 9901 S. WESTERN AVENUE, CHICAGO, IL 60643 (referred to below us "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagec. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai nroverty, together with all existing or
subsequently erected or afixed buildirys, improvements and fixtures, an easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock In ulilities with diich or
irrigation rights); and all other sights, royalties, and profits relating to the real property, including without limitation
ait minerals, oil, gas, geothermal and similar matters, localed in COOK Counly, S'zieof Ninois {the "Real
Property”}:

PARCEL 1: LOT 11 IN BLOCK 2 IN MEDEMA'S EL. VISTA NORTH, BEING A SU3Z«'YISION OF THE
NORTH HALF OF THE WEST HALF OF THE SOUTH WEST QUARTER, SECTION 3, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNYY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 14, 1960 AS DOCUMENT 17756867,

The Real Property or its address Is commonly known as 14732 EL VISTA, OAK FOREST, IL 60452, The Real
Property tax identification number is 28~09-314-011-0000.

Grantor presently assigns to Lender all of Grartor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerciat
Code. All references to doliar amour’s shal mean amounts in Jawful money of the United States of America.

Grantor. The word "Grantor” means RALPH W. ANDERSON and JUDITH F, ANDERSON. The Grantor is the/\
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mortgagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantois,
sureties, and accommodation panties in connection with the Indebledness.

Improvements. The word "‘mprovements” means and includes withoul limitation ail existing and future
improvements, buildings, structures, mobile homes altixed on the Real Property, facililies, additions,
reptacements and other construction on the Real Propeny.

indebledness. The word "Indebledness® mens all principal and interest payable under the Nole and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations cf Grantor under this Mongage, together wilh interest on such amounts as provided in
this Mortgage. A no time shall the principai amount of indebledness secured by the Mortgage, not
including sume dvanced o protect the security of the Morigage, exceed the nole amount of $90,191.86. =

Lender. The word“Londer" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors -
and assigns. The Lenduris the mortgagee under this Mortgage.

Mortgage. The word "Mongoge” means this Mortgage between Grantor and Lendes, ano includes without "o
limitalion all assignments and czcrity interest provisions relating to the Personal Property and Renis. ’

Note. The word "Note™ means. tb2-promissory note or creoil agreement dated Apil 25. 1996, in the original
princlpal amount of $90,191.66 frcin ‘Grantor 1o Lencler, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions tor 1he promissery nole or agreement.
The interest rate on the Note is 8.750%.

Personat Properly. The words "Personal Plopury™ mean ail equipment, lixtures, and other anicies of
Bersonal property fiow or hereafier owned by Grento', and now or hereatter attached or affixed to the Real

roperty; together with all accessions, parts, and aoattons to, all ieplacements of, and all substitutions for, any
of such property, and together with alt proceeds (inctuding, without fimitation al! insuiance protewds ang
refunds of premiums) from any sale or other disposition of (he Fropeny.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Reai Pragerty. The words "Real Property” mean the property, in‘erests and rights described above in the
"Grant of Mortgape” secticn.

Related Documents. The words "Related Documenls” mean and ieclide withoul limitation ail promissory
notes, credit %reemems. loan agreemenis, environmental agreemen’s; guaranties, securily agreements,
mortgages, deeds of uust, and all other instruments, agreements and docurienis, whether now or hereafter
axisting, executed in connection with the Indebledness.

fents. The word "Rents” means all present and future rents. revenues, income, s3ues, royalties, profils. an{i
other benefits derived from the Property. -~

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS 4
AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTELNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMIER THIS MORTGAGE AND THE RELATED &
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: v

PAYMENT AND PEFFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to i.cnger all
amounts secured by this Morigage as they become due, and shall strictly perform ali ot Grantor's oblipatiens
under this Mcrtgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises s right to collect Rents as provided for in ihe
Assignment of Rents form executed by Gramtor in connection with the Property, Grantor may remain in
posséssion and control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance necessary to preserve its value.

Hazardous Subsiances. The lerms "hazardous waste,” "hazardous substance.” "disposal,” “release,” and
"hroatansd release," as used in this Morigage, shali have the same meanings as sel forth in tre
ComPrehensIve Environmental Response, Compensation, and Lnabiliy Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, 1 seq. ("CERCLA"}, the Superfund Amendments and Feauthorization Act of 1986, Put. L. No
88-499 ("SARA"). the Hazardous Materlas Transportation Act, 49 U.S.C. Section 1801, el seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et se_ﬂi or other applicable state o Federal Iaws,
rules, or regulations adoptéd pursuant to any of the foregoing. The terms "hazaidous waste® and "hazardous
substance” shall alsp inctude, without limitation, petroleum ang petroleum b{-produ_cts or any fraction thereof
and asbesios. Grantor represents and warrants to Lender that: " (a} During the period of Granlor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, gisposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Prope:ty;
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(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, trealment, disposal,
release, v thieatened release of any hazardous waste or substance on, under, about or from the Pmpertx.by
any prior owners or pocupants of the Properg/ or (i} any actual or threatened Iligation or claims of any kind
by any person relating 10 such matlers; and (c) Excepl as previouely cisclosed to and acknowledgoed by
Lender in writing, ()) neither Grantar nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i} any such activity shall be conducted in_compliance with all
applicable federal, state. and local laws, regulations and ardinances, including without limitation those laws.
regdlatiens, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expenss. as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any ingpections or tests made by
Lender shall be for Lender's purposes only and shail not be construed 1o create any responsibllity or lisbility
on the part of Lender to Grantor 0r 10 any other person. The representations and warrantigs contaned hergin
are based on Granter's due diligence in investigating the Property for hazardous waste and hazardous
surstances, Crantor hereby () releases and waiveS any future claims against Lender for indemnity or
contribution iri<he event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 1o indemnnify and hold harmiess Lender against any and all claims, losses, fiabilities, damages
penalties, and e(prnses which Lender may directly or indirectly sustain or suffer resulting from a treach of
this section of the wortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatenes r=inase occurning prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or showndohave been known to Grantor, The provisions of this section of the Morgage
including the obligaticn 10 indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the fien of J\bis Mortgage and shall not be affected by Lende:’s acquisition of any interest in
the Property, whether by fuiaclesire or otherwise,

Nuisance, Waste. Grantor shallael cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or 1o the Froporty or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, ‘or grant 10 any other party the right to remove, any timber, minerals
(including oif and gas), soil, gravel or rack-nroducts without the prior weitten consent of Lender.

Removal of Improvements. Grantor shalact demolish or remove any improvements from the Rea) Property
without the prior writien consent of Lender.45 a condition ta the removal of any Improvements, Lender ma

require Grantor 1o make arrangements sansfactory to Lender to replace such Improvements wit

Improvements of at leasl equal value.

Lender's Right to Enter. Lencer and ils agents andvepresentatives may enter upon the Real Property at all
reasunable tmes 1o attend to Lender’s interesis ari-lo inspect the Property for purposes of Grantor's
compliance with the terrmz and conditions of this Mortgzge:

Compliance with Governmental Requirements. Grantor ‘shal’ promptly comply with all laws, ordinances, and
requiations, now or hereafier in effect, of all governmental au'nerities applicable ta the use or nccupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
dusing any proceeding, including appropriate appeals, so long as Cran'or has notified Lender in writing prior 1o

doing s6 and so fong as, in Lender's sole opinion, Lenders interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surely bord, seasonably satistactory to Lender, to
protect wender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended i Property. Grantor shall do all
other acts, in addition lo those acts set forth above in this section, which Srorivthe character and use of the
Property are reasonably necesgsary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare Immedizie'y due and payable ail
sums secured by this Monigage upon the sale or transter, withou! the Lender's prior writier cansent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tar conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whiahzr volunary or
involuntary, whether Dy outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years. lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Reai Property, or by any other method of conveyance
of Real Property interest. ! any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited hability company interests, as the case may be, of Granfor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federat law or Dy inols law.

LAXES AND LIENS. The foltowing provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Paymen'. Grantor shall pay when due (and in alt events prior 10 delmquencyg all taxes, payroll 1axes, spacial
taxes, assessments, water charges and sewer service charges levied against or on account of the I‘ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Fropenly free of all liens having priority over or eguai to the interest of
Lender under this Morgage, except /or the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Rignl To Contesl. Grantor may withhold payment of any tax, assessment, or ¢iaim in connection with a geod
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faith dispute over the obtigation to f:ay, so long as Lender's interest in the Property is nol Aeo vardized. It a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the hien arises or, {f a
lien s filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the iien, or i
requested by Lendes, deposit with Lender cash or a sufficient corporate surety bond or olher securdy
satisfactory to Lender in an amount sufficient (6 discharge the lien é)lus any costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. fn any coniest, Graniis shall
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addiional obligee under any surety Dond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand turnish to Lender satisfaciory evidence ¢f payment of the
taxes or assesgments and shall authorize the appropriate gavernmenial official to deliver to Lender at any time
a written staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at feast Ofteen (15) Qays belore any work is comenences,
any services are furnished, or any malerials are supplied tc the Property, if any mechanic’s lien, matee atmen’s
lten, or cther-uan could be asseried on account of the work, services, C7 materials. Grantor will upon reques!
of Lender furnicn to Lender advance assurances satisfactory 1o Lender thar Grantor can and wili pay the cos!
of such improvements,

:FgPEHTY DAMAGE MSURANCE. The following provisions refaiing to insuring the Property are a par of this

ortgage.
Mainlenance of Insuranze, Grantor shall procure and mainiain policies of fire insurance with siandard
extended coverage enapresments on a replacement basis for the full insurable value covering all
Improvements on the Rear Property in an amount sufficient to avaid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien b’)p such insurance companes
and in such form as may be rcas:nably acceptable 1o Lender. Grantor shall defive. 1o Lender certfizates of
coverage from each insuref contarring a stipulation that coverage will not be cancelled or ditninished without 3
minimum of ten (10} days' prior writfen notice to Lender and not containing any disciaimer of the insuter's
lfability for failure to 1{ive such notice. Each insurance policy alse shall include an endorsement moviding that
caverage in favor of Lender will not be iingpaired in any way by any act, omission of default ot Grantor or any
other person. Should the Real Property af-any lime become located in an area designated by the Director of
the Fedaral Emergencv Management Ageary a5 a sFecral flood hazard area, Granior agrees (o obtain and
meintain Federal Flood insurance, 10 the extent suct insurance is required by Lender and is or becomes
avallable, for the term of the Yoan and for the full xapaid principal balance of the loan, of the maximum fimit of
coverage thal is available, whichever is iess.

Ication of Proceeds. Grantor shall promptly ngg*( Lender of any loss or damage to ihe Property if ths
estimated cost of repair or replacement exceeds $1,000.05.. Lender may make proof of loss if Granior faiis 1o

do 8o within fitteen (15) deagrs of the casualty. Whether or 101 Lender's security is impaired, Lender may, a' ils

election, apply the proceeds 'o the reduction of the Indebted-iess, payment of any lien atfecling the Propexty,

or the restoration and repair of the Property. I Lender elects .c-apply the proceeds 1o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improveinenls in @ manner satistactory 1o Lenders's
Lender shall, upon satisfactory proof of such expendilure, pay or ieimburse Grantar from the proceeds for thet.
reasonable cost of repair or restoration it Grantor is not in default r'e;punder. Any proceeds which have notf™
been disbursed within 180 days after their receipl and which Lend2r has not commiited 1o the repair ol
rastoration of the Property shail be used firs! o pay any amouni owing to/Lender under this Morigage, then toek
Frepagr accrued interest, and the remainder, if any, shall be appliec wthe principal balance of the<
rﬂﬁoe%?gg?br it Lender holds any proceeds after payment in full of the indebtcuness, such procecds shall be'l
p . =g}

Unexpired insurance st Sale. Any unexpired insurance shall inure 10 the banelt of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; lrustee’s sale or waee sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees ta estabiish a reserve account tg be reiaired from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that rzzerve accocunt an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimate0 by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior 1o tle
date the taxes and insurance premiums become delinquent. Grantgr shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. if the amount 50 estinated and | did
shall prove to be ineufficient to pay such taxes, insurance premiums, assessments and other charges, Granor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-liee reserve
account with Lender, provided that if this Mongage s execuied in conneclion with Ihe oranting of @ mortgage on &
mggle—famlily owner-occupied residential property, Grantor, in lieu of estabfishing such reserve account, may
pledge an inmergsi-bearing savings account wih Lender to secure the payment of estimated taxes, insurance
pramiums, asssssments, and other charges. lLender shall have the right to draw Lpon the reserve (of pledge)
account to_pay such items, and Lender chall not be required to ceterminz the validity or accutacy of any item
before paying t. Nothing In the Morigage shall be construed as requiring Lender lo ‘advance other monies ior
such purposes, and Lender shall not incur any liability for anything it may do or omil t0 GO with respect 1o the
reserve account. Al amounts in the rogerve account dre hereb piedgled to further secure the Indebtedness, ard
Lender I8 hereby authorized to withdraw and apply such amcunts on the Indebiedness upon the occurrence of 74
event of delauit as described bejow.

EXPENOITURES BY LENDER. If Grantor faiis 10 somplt with any prevision of this Mortr?age, or il any action of
gmceeding s commencec that would materially affect Lender's interes's in the Properly, Lender un Grantor's

ghalf may, bul shall not be required to, take any action that Lender geems appropriate. Any amount that Lender




- UNOFFICIAL GOPY

04-25-1996 it TGAGE I

Page 5

Loan No 96“1536 (Continued)

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%avmem bfy Grantor.  All such expenses, at Lander’s option, will {a) be payable en demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any appiicable insurance policy or (i} the remalm%l‘term of the Note, or
(c) be treaied as a balloon payment which will be due and Fay;tbae at the Note's maturity.  This Morgage also will
securc payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
righls or any remedies to which Lender may be entitted on account of the default. Any such acilon by Lender
ﬁ"ﬁ" not he construed as curing the delaull so as 1o bar Lender from any remedy that it otherwise would have
ad.

gﬁr?RANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a parn of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propetty in fee
simple, free and clear of all hers and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, litle report, or tinal title oleon issued in favor of, and accepted by, Lender in
connection wid. this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mongage 1w Lender.

Defenge of Tilile, Subject 10 the exception in the paracﬂraph above, Grantor warrants and will forever delend
the title to the Fesperty against the lawful claims of all persons. In the event any action or proceeding is
cornmenced that ruestions Grantor’s title or the interest of Lender under this Montgage, Grantor shall defend
the action at Grantor’'s exnense. Grantor may be the nominal panty in such proceeding, but Lender shall be
entitled to participate in.ine proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may request
from time to time 10 permit.cuch participation.

Compfiance With Laws. Grantor warranis that the Property and Grantor's use of the Propenty complies with
all_existing applicable laws, orcinances, and regulations of governmental authorities, inciuding without
limitation all applicable environmerital | laws, ordinances, and regulations, unless olherwise gpecificaily
excepted in the environmental agreeisent axecuted by Grantor and Lender relating to the Froperty.

CONDEMNATION. The following provisions r2i2iing to condemnation of the Property are a part of this Mortgage.

Apglicaﬂon of Net Proceeds. if all or any pe:it-of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any
porticn of the net proceeds of the award be appliea to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail-mcan the award after payment of all reasonable costs,
gxpenses, and attorneys’ lees incurred by Lender in tonisection with the condemnation.

Proceedings. If any proceeding in condemnation is filee, Zrantor shall promptly notity Lender in writing, and
Grantor shall promplly take such sleps as may be necestary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, ozt Lender shall be entitled to participate in the
proceeding and o be represented In the proceeding by counfsi of its own choice, and Grantor will deliver or
catrjtse_ lot_be delivered to Lender such instruments as may be requesied by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CRARGES BY GOVERNMENT L AYHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargies. Upon request by Lender, Gramoi shall execute such documents in
addition to this Mon&age and take whatever other action is requesied by La2nder to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, a=-described below, together
with all expenses incurred in recording, perfecting or continuing this Mangage, irclucing withecut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this-.a0age.

Taxes, The followinF shall constitute taxes to which this section applies: (a) a s&eci.'-r 1ax upon this type of

Mor{gage or upon all or any part of the Indebtedness secured by this Mortg%%e; } a sjecific 1ax on Grantor

which Grantor is autherized or required to deduct from payments on the Indebtedness secui) by this type of

Mongage; {c) a tax on this type ot Morigage char?eable against the Lender or the holder ot ihe Note; and %1)

?3 spectfic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. It any lax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shaill have the same effecl as an Event of Default (as defined below), and Lender may
exercise any or all of its available remnodies for an Event of Defaull as provided below unless Grantor either
a) pays the lax before it becomes dclinguent, or (b} contests the tax as gmwded above in the Taxes and
1eCs 3ect|on and deposits with Lender cash or a sufficient corporate surety oond or other security satisfactory
1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENYS. The following provisions relaling to this Mortgage as a
security agresment are a part of this Morigage.

Security Agreement. This instrument shall constituta a security agreement to the extent any of the Property
constitutes fixiures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security Interesl. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's securily interest in the Renls and
Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incuired in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propen_r in & manner and
at a place reasonably convenient to Grantor and Lender and make it avarable ‘v Lender within 1hree (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Granlor (debior) and Lender (secured party), fiom which information
concerning the security interest granted by this Men%e_ige may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to furthei assurances and
aorngy~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of Lenuer, Grantor will make, execule
and deliver, or will cause 16 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may pe. at such 'mes
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
gecurity deeds, sonurity agreements, financing statements, continuation siatements, instrumenis of further
assurance, certicans, and other documents as may, in the scle opinion of Lender, be necessary or desirabie
In order to effectuatr, complete, perfect, continue, or preserve (a) the obligations of Grantor under the hote,
this Morigage, and the Related Documents, and (b) the llens and securily inferests creaied by this Merigage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agraeu ta the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expensas incurred in ¢oncection with the matters referred to in thie paragrapt.

Aftorney-in-Fact. If Grantor fai's 'o do any of the things referred to in the preceding paragragh, Lender may
do so for and in the name o antor and at Granior's expense. For such purposes, Grantor herely
Irrevocably appoints Lender as Grante:'s attorney-in-fact for the purpose of making, executing, delivefing,
filing, recording, and doing al! other thinns as may be necessary or desirable, in Lender's scle opinicn, 10

accomplish the matters ieferred to in the.preceding paragraph.

FULL PERFORMANCE. If Grantor 'Pa s all the (ndettedness when due, and otherwise performs all the obiigations
imposed upan Grantor under this Morigage, Lender siiall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminaiico-<! any financing statement on file evidercing Lender's
gecurity interest in the Rents and the Personal Propurnty. ~Grantor will pay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from rine to time. I, however, payment is made Ty Grantor.
whether volumarily or otherwise, or by guaranlor or by any thirs party, on the Indebledness and thereafier Lendes
is forced 1o remil the amount of that payment (a) to Grantdr's (rustee in benkrupicy or 1o any similar person under
any federal or stale bankeuptcy iaw or law for the relief of debtois (0} by reason o any judgment, decree or order
ol any court or administrative body having jurisdiction over Lender 2 zny of Lender's propenty, o1 (¢) by reason of
any settiement or comprise of any claim made by Lender with any ctainant (including without limitation Granior),
the indebtedness shall be conaldered unpaid for the purpose of enforczment of this Mortgage and 1hns\Mort?ag‘e
shall continue 0 be effective or shall ba reinstated, as the case may be; rotwithslanding any cancellation of this
Mon,gaga or of any note or other instrument or agreement evidencing the: Indebtedness and the Property will
continue to secure the amount repaid or recovered {o the same extent as it that a~icunt never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, (rder, Seftiement of compiomise
relating to the ndebledness or 1o this Mongage.
DEFAULT. Each of the foliowing, at the option of Lender, shall consiftute an event op.oufzult ("Event of Defaull”)
under this Mortgage:

Default on Indebledness. Failure of Grantor to make any payment when due on the Ingabtedness.

Default on Other Paymenls. Failure of Grantor within the time required by this Monga? 0. make any

payn"llent for taxes or insurance, or any other payment necessary 10 prevent filing of cf to effe;t dicharge of

any tien.

Environmental Defeult, Failure of any party 1o comply with or perform when due any term, co-pation,

covenant or condition contained in any eavironmental agreement executed in connection with the Propary.

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or tondivy

contained in this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any warrantr_vl, representation or statement made or furnished to Lender by or on behall of

Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collaterslization, This Martgage or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Granlor, the insolvency of Grantor, the appoiniment of a receiver for any

part of Grantor's 'property. ggg assignment for the benefit of credirors, anyjtype ol creditor workout, oi 1he

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeflure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
rocesding, self-help, repossession or ary other method, by any creditor of Grantor or by any governmental

p
agency against any of the Property. However, this subsecticn shall not apply in the evant of a gooc failh
dlspute by Grantor as 10 the valudlr or reasrgnableness of the claim which is (he basis of the loreclosure of

lorefelture proceeding, provided that Grantor gives Lender written notice ¢f such claim and *urnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement Any breach by Grantor under the terms of any other agreement between
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) Grantor and Lender that is not remedied within any grace period Provided therein, including without limitation
P 1argy agreement concerning anry indebtedness or other gbligation of Grantor to Lender, whether existing now or
: ater,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedniess or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o liability
" under, any Guaranty of the indebtedness. Lender, at its option, may, but shall not be required te, permit the
; Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

ingecurity. Lender reasonably deems itselt insecure.

Right to Cure, !f such a failure is curable and if Grantor has not been given a notice of a breach ol the same
provision of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written natice demanding cure of such failure: (a) cures the
failure within fiteen (15} days. or (E? it the cure reguires more than filkeen {15) days, immediately initiates
steps sufficient to cure the failure and thereafter conlinues and compietes all reasonabie and necessary steps
sufficient to nreduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender. at its option, may exercise any one cr more of the following rights and remedies, in addition to any other
rights or remedies provizad by law:

Acceierate Indebtedesss. Lender shall have the right at its option without notice 10 Grantor to declare the
emlreelgdebtedness imnwediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respcctto all or ar}r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unzes the Lniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 10 take possession of the Property and
coilect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains! the indebtediess.  in furtherance of this right, Lender maﬁ require any lanam or other
user of the Property to make payments ot rent or use fees directly to Lender, [t the Rents are collected by
Lender, then Granior |rrevocabl¥ desigiieles Lender as Grantor's alorney-in—fact lo endorse instruments
received in payment thereo! in the name i Grantor and 10 negotiate the same and coliect the proceeds.
Payments by tenants or cther users to Lender in response 10 Lencder's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either \a_person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as nﬁ.ongagee in possession or to have a
receiver appointed 1o lake possession of all ur any part ofina Property, with the power {o protect and preserve
the Property, 1o operate the Property preceding foreclosurc ¢. cale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of lie r2ceivership, against the indebledness. The
morgagee in possessicn or receiver may serve without borc-if permitted by law. Lender’s right to the
appoiniment of a recaiver shall exist whether or not the ap’?me.\l value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shadi not disqualify a person from serving as a
receiver.

El#dlé:iai Fr?reclosure. l.ender may obtain a judicial decree foreclosing-Grantor’s interest in ali or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain & judgment far any deficlency
remaining in the Indebtedness due io Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shali have all other rights and remedies provided in this #furtgage or the Nole or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any-and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be tree to 5! all or any pan
of the Property together or separately, in one sale or by separate sales. Lendar shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Parsonal Property or of the time after which any privaie sale or other intended disposition of the Personal
Prcperty is 1o be ' made. Reasonable notice shali mean notice given at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise 10 demand strict compliance with that provision
or agar other provision. Election by Lender 1o pursue any remedy shall not exclude pursult of any other
remedy, and an election 1o make expendilures or take action to periorm an obligation of Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender’s right to declare a detfault and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Experses. |f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 10 recover such sum as the court may adjudge reascnable as attorneys
fees at trial and on any appeal. Whether or not any court acticn is involved, all reasonahle expenses incurred
by Lender that in Lender's opinion are necessarg{ at any lime for the protection of its interest or the
eiforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
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Patagraph include, without limitation, however subject to any limits under applicable faw, .ender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees lor banxruptey
proceedings (including efforts to modify or vacate any auiomalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cosl of searching records, obtainm% titfe reports {including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle Insurance, 10 the exient parmitted Dy
applicable law. Gramor aiso will pay any court costs, in addition to all olher sums pravided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may bé be sent by telefacsimilie, and shall
be effective when actually defivered, or when deposited with a nationally recognized overmight courier, o, it
mailed, shail be deemed eftective when deposited in the United Stales mail first class, ceriitied or regisiered marl,
postage prepaid, directed 10 the addresses shown near the beginning of this Morigage. Any party may change #s
address for notices under this Mortgage by giving formal wriiter notice to the other parties, specirg'm that the
Purpoeq of the notice is lo change the party's address. All copies of natices of foreclosure from the holder of any
ien which has priority over thie Mortgage shall be sent to Lender's address, as shown near the Leginning of this
Mongage. For notioa purpases, Grantor agrees to keep Lender infermed at ail times of Grantor's current address.

MISCELLANEOUS PA0VISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. Thia Morigage, together with any Related Documents, constitutes the enlire undarslanding and
agreement of the partics as tc the matters set foith in this Morigage. No alteration of or amendment (C this

ongage shall be ai'ective unless given in writing and signed by the party or parties sought .o be charged or
hound by the alteration ot amendment.

Applicable L.aw. This Moitgage hae been delivered to Lender and accepted by Lender in the Stale of
Minols. This Morigage shait be aoverned by and construed in sccordance with the laws of the State of

lilinola.

Caplion Headings. Caption headings i this Mortgage are for convenience purposes only and are not *o be
used to interpret or define the provisiois o1 this Mortgage.

Mef?er. There shall be no merger of the interest or estaie created by this Mortgage with any other interest of
agtafe in the Property at any time held by or for the benelit of Lender in any capacity, without the written
congent of Lender.

Multiple Parties. All obligations of Grantor under Piis Mortgage shall be joint and several, and all references
to Granfor shall mean each and every Grantor. | This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabliity. 1t a coun of competent jurisdiction fin¢'s any provision ol this Morgage to be invalid or
unenforceable as 10 any person of circumstance, such’ findling shall not render that provision invalid o
unenforceable as to any other persons or circumslances. 1 fiasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability orvalidity, however, if the olfending provision
cannot be so modified, it shall be stricken and all other previsiunsg 0f-this Martgage in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject 10 the limitations stated in this Moricage on transter of Grantor's intesest,
this Mortgage shall be binding upon and inure (o the benefit of the paities. their Successors and assigns. I
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice ta Grantor,
may deal with Grantor's successors with reference to this Morigage anl ine Indebleuness by way of
forbearance or extension withou! releasing Grantor from the obligations of this Atertgage or liabilty under the
Indebtedness.

Time la of the Essence. Time is of the essence in the perfermance of this Mongag?2.

Walver of Homesteed Exemﬁtlon. Grantor hereby refeases and waives all riﬁnte and benefits of the
homestead exemption faws of the State of illinois as to all Indebtedness secured by this Murgage.

Walvers and Consents. [ender shall not be deemed to have waived an{ rights under this Wiravage (or under
the Related Documenis) unless such waiver is in writing and signed by Lender. No deiay ot oinisgion on the
part of Lender in exercisin _an% ','?h' shafl operate as @ waiver ¢f such right or any other right. A viaiver Dy
any party of a provision of this Mol gage shall not constitute a waiver of or prejudice the panty's right otherwise
ta demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s ri(,wts ar any of
Grantor's obligations as to any future iransactions. Whenever conseni by Lender is required in this Mongage,
the granting of such consent r Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such conseit is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO {TS TERMS.

: J GRANTOR:

W. ANDERSO ~I /

L) Q (L Lo r(/ £
e "/71.@42,{{4/ I
“JUDITH F. ANUERSON

// INDIVIDUAL ACKNOWLEDGMENT
STATE OF _~ VM r.Z/ )

)88
COUNTY OF (L/,{**’./ "‘"’%C/ L )
On this day before me, the undersigned Notary Pualic, paersonaily appeared RALPR W, ANDERSON and JUDITH

F. ANDERSON, t¢ me krown {o be the individuils described in and who executed the Montgage, and
acknowledjed that they signed the Mortgage as their fre¢ axd voluntary act and deed, for the uses and purposes

4/{ ' ,19@. o ’

Residing al

therein mentioned. ) 4
leeynder my hand and official seal this ‘/" "N day of £ A,
Z

By__é/

1”-"0 ¢|C|AL SEAL

/ o ‘/) f ‘AT

. f HAVER

My commission expires ‘) / A ? ,,"‘p‘hélc e oF ey
' u‘vhgoumca o EXPIRES -

e

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.21 (c) 1896 CFI PraServices, inc. All rights reserved.
[IL-G03 ANDERSO1.LNJ
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