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CHICAGO.ILLINOIS 60643

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1996, be~veen RALPH W. ANDERSON and JUDITH F.
ANDERSON, HUSBAND AND WIFE, AS JOINT TENANTS, whose acdreas is 14732 EL VISTA, OAK FOREST, IL
60452 (referred to below as “Grantor”); and SOUTHWEST FINANCial. 2ANK AND TRUST COMPANY, whose
address is 9901 S. WESTERN AVENUE, CHICAGO, IL 60643 (referred {C riiow as "Lender”).

ASSIGNMENT. For vaiuable consideration, Grantor asgigns, grants a contiruing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Ren!s from the foilowing described
Property located in COOK County, State of lilinois:

PARCEL 1: LOT 11 IN BLOCK 2 IN MEDEMA'S EL VISTA NORTH, BEING A SUBDIVISION OF THE
MORTH MALF OF THE WEST HALF OF THE SOUTH WEST QUARTER, STCTION 2, TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 14, 1950 AS DOCUMENT 17756867,

The Real Property or its address is commonly known as 14732 EL VISTA, OAK FOREST, It 60452. The Rea!
Property tax identiication number is 28-08~314-011-0000.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignmen!, Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignmeni™ means this Assignment of Rents between Grantor and Lender. and
includes withouw! limitation all assignments and security interest provisions relating 1o the Rents.

Event ol Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Granlor” means RALPH W. ANDERSON 2nd JUDITH F. ANDERSON. /h\h
96415363 d{
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indebtednesa. The word "Indebtedness® means all principal and interes! payable under the Nole and any
amounts expended or advanced by Lendar to discharge obligations of Grantor or expenses incutied by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as Frovided in

thig Assignment,

Lender, The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated Aprit 25, 1996, in the original
principal amount of $90,191.66 from Graryor 10 Lender. together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agrecment.

The interest rate on the Note is B.750%. :
Property{. The word"Property” means the real property, and all improvernents thereon, described above in
the "Assignment” sic.ion. :

Real Pmpen#._ The waids "Real Property” mean the property, interests and rights described above in the
"Property Definition” surtion oo

Relsted Documents. Tne'wuids "Relaled Documents” mean and include without limitation all promissory
noles, credit agreements, 12ai -agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, anc al other instruments, agreements and documents, whether now or hereafier
existing, executed in conuestion with the Indebledness.

Rents. The word "Renis" means all rents, rovenues, income, issues, profits and proceeds lrom the Property,
whether due now or later, including widout beitation all Rents from alt leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMI:NY CF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 1’ NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT iS GIVEN AND ACCEPTED UN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ciherwise provided ui ftus Assignment or any Pelaled Dccument,
Grantor shall pay 1o Lender all amounts secured by (his Assignment” 25 they become due, and shall stricly
rform all of Grantor's obligations under this Assignment. Unless and urul-Lender exercises its right to collect
he Renls as provided befow and so long as there is no default under this Assignment, Grantos man remaint in
possession and control of and operate and mariage the Property and collect-t'ie Rents, provided ihat the granting
of {hgegght 10 collect the Rents shail not constitute Lender's consent to the use of casl: coltaterzl in a bankruplcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS.. With respert 10 Lhe
Rents, Grantor represents and warrants to Lender that;
Ownership. Giantor is entitled 1o receive the Rents tree and cleat of all nghts, loans, tiens e cumbiarces,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority 10 enter into this Assignment iad (0 assign
and convey the Rents 1o Lender.
No Prlor Assignment. Grantor has not previously assigned or conveyed the Renls fo any other persor’ny any
Ingtrument now in force.
No Further Transfer. Grantor will not se!l, assign, encumber, or othierwise dispose of any of Grantor's riglis
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any tume, and even theugh no delault
shall have occurred under this Assignment, to collect and receive the Rents. For this purpese, Lender 1s hereby
given and granted the following rights, powers and authority:
Notice to Tenanls. Lender may send notices lo an?( and all tenants of the Properly advising them of this
Asslignment and directing all Aents 1o be paid directly to Lender cr Lender's agent,
Enter the Property. Lender may enter upon and take pussession of the Property, demand, collect and recerve
from the tenants or from any other persons liable therefor, all of the Rents: institute and cairy on all legal
proceedings necessary for the protection of the Property, including such proceedings as mar be nacessary 10
lrr(]ecc}f;ver pcrxtssessmn of the Property; ccliect the Rents and remove any tenant or tenan's or olher persons from
e Property.
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the 5:ime in
repair; to pay the costs thereof and of all gervices of all émployees, including their equipment, an of all
continuing costs dnd expenses of maintaining the Property In proper tepair and condition, and also to pay all
:gxeg. assrfssmems and water utilities, and the premiums on fire arid other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and a'l things 1o execute and comply with the laws of 1he State of
llinols and also alt other laws, rules, orders, ordinances and requirements of all cther governmental agencies
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affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pant of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a?‘ents as Lender may deem appropriate, elther in
L;e%derts name or in Grantor's name, to rent and manage the Property, including the callection and application
of Rents.

Other Acls. Lender may do all such other things and acis with respect 1o the Property as Lender may deem
anropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Granior for the purposes stated above.

No Reqguirement to Act. Lender shall not be required to do any of the toregoing acts or things, and the fact
that Lender shall have perfermed one or more of the foregoing acts or things snall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail be for
Grantor's acceunt.and Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion,
shall detesrmine the application of any and all Rents received by it; however, any such Renls received by Lender
which are not applied 15 such costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Renis shall become a pan of the Indebtedness
secured by this Assigrrrsnl, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs alt the
obligations imposed upon Grartor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suiable satisfaction of this Assignment and suilable statements of termination of
any financing statement on file ovidoncing Lender's security interest in the Rents and the Property, Any
termination fee required by law shall‘oe raid by Grantor, il permilted by appiicable law. 1, however, payment is
made by Grantor, whether voluntarily or otherwise, ar by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced to remit the ameunt of that payment (z? to Grantas’'s trustee in bankruptcy or to any
similar person under any federal or state .nm{rruptck(_ law or law for the relie! of debtors, (b) by reason of any
juggment, decree or order of any court or adrinstative body having jurisdiction over Lender or any of Lender's

property, or (c) by reason of any seitlement or corprise of any claim made by Lender with any claimant (including
without hmitation Grantor), the Indebledness shal. be-considered unpaid for the purpose of enforcement ol this
Assignment and this Assignment shall continue to' be ‘effective or shall be reinstated, as the case may be,
notwilnstanding any cancellation of this Assignment ¢ riany note or gther instrument or agreement evidencm%

|

the Indebiledness and the Property will conlinue 10 Secura. 1z amount repaid or recovered 10 the same axtent as
that amount never had been originally received by Lender, ard Grantor shall be bound by any judgment, decree,
order, setlement ur compromise relating 1o the Indebledness 7 10 this Assignment,

EXPENDITURES BY LENDER. )f Grantor fails to comply with ary orovision of this Assignment, or it any action or
roceeding is commenced that would matenally affect Lender's aueresis in the F{mpenx. tender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deen's appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the Nute from the date incurred or paid by Lender

10 e date of repayment by Grantor, Al such expenses, at Lender’s opura, will (a) be payabla on demand, (b)

be added 10 the balance of the Note and be apportioned among and pe pavahia with any installment paymenis to

become due during either (i) the term of any applicable insurance policy or (ib«ha remaining 1erm of the Note, or

{c) be Ireated as a ballcen payment which will be due and payable at the Note s maturity.  This Assignment also

will secure payment of these amounts, The rights provided for in this paragraph spall be in addition to any other

rights or any remedies to which Lender may be entitled on account ¢f the defaui. Ay such action by Lender
ﬁhgn not be construrd as curing the default so as to bar Lender from any remedy 11at 't otherwise would have
ad.

DEFAULT. Each of the foflowing, at the option of Lender, shall constitute an event of defats "Event of Detault™)
under this Assignment:

Defaufl on indebledness. Faiiure of Grantor 10 make any payment when due on the Indabtedress.

Compliance Defaull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained n this Assignment, the Note or in any of the Related Documents.
3

Falge Statements. Any warranty, representation o7 statement made or furnished to Lender by or on behal! of
Grartor under this Assignment, the Note or the Related Documents is 1alse or misteading in any maierial
respect, either now or at the time made or lurnished.

Detective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (inciuding tailure of any collateral documents to create a valid and perfected security interest or lien) at
any Yime and for any reason.

Other Defauits. Failure of Grantor to comply with any term, obiigation, covenant, or condition contained in any
other agreement between Granter and Lender.

Death or Insolvency. The death of Granfor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's lproperty, any assignment for the benefit of creditors, any lype of creditor workout, or the
commencement ol any proceeding unger any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sef-haip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of & good faith
dispute by Grantor as to th2 validity or reasonableness of the claim which is the basis of the foreclosure or
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forefeiture proceeding, provided that Grantor gives Lender written notice of such ¢laim and furnishes reserves
or a surety band for the claim satisfactory 1o Lander.

Events Atfecling Guarantor. Any of ihe preceding events occurs with respect {0 any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of. or'liability
under, any Guaranty of the Indebtedness. Lender, at its eption, may, bul shail not be required to, permi the
Guarantor's estate 10 assume unconditionally the obligations arising under the guaranty in a mannet
satisfactory to Lender, and, in doing so, cure the Event of Defaull.

Insecurity. Lender reasonably deems itseit insecure.

Right to Cure, if such a failure is cutable and if Grantor has not been given a notice of 3 breach cf the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Defau .
will have occurred) it Grantor, after Lender sends written notice demanding cure of such faiure: () cures the
fallure within fifteen (15) days; or {tt)} if the cure requires more than fifteen (15) days, immediately inilintes
steps sufficiert to cure the lailure and thereafter continues and completes all reasonable and necessary s.eps
sufficlent to croluce compliance as soon as reasonably practical.

RIGHTS AND REM:ZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise sny one or more of the following rights and remedies, in addition 10 any other rights or

remedies provided by w.

Accelerate Indebtearcss, Lender shall have the right at iis option withoul notice to Grartor (o declaie the
emlr? égc%ebtedness inimziintely due and payablz, inCluding any prepayment penalty which Grantor would be
required to pay.

Coltect Rents. Lender stiai have the right, without notice to Grantor. 1o take possession of the Properly and
coilect the Rents, i_ncludimf amnounts past due and unpad, and apEly the net proceeds, over and above
Lender’s costs, againsi the Indeutoness. In furtherance of this right, Lender shall have all the nghts piovi Jed
for in the Lender's Right to Collect section, above. It the Rents are collected by Lencer, then Granicr
irrevocably designales Lender as Cranror’s atlorney-in-~facl to endorse instruments received n paymeni
thereo! in the name of Grantor and to regoatiate the same and collect the proceeds. Payments by tenanis of
other users 1o Lender in response to Lenuni s demand shall satisfy the obligations for ‘which the paymenis are
made, whether or not any proper grounds {2 (ne demand existed. Lender may exeicise its rights under this
subparagraph e'ther in persan, by agent, or through a receiver,

Morlgagee in Possession. Lender shall have tha right 1o be placed as mongagee in possession of ;o have a
receiver appointed to take possession of all or any p2i of the Property, with the power to piotect and preserve
the Property, to operate the Properly precading forecicsure or sale, and 1o collect the Rents fiom the Property
and apply the proceeds, over and above the cost ol the receivership. against the Indebtedness. The
mortgagee in possession gr receiver may Serve without bond if penmitted by law. Lender’s right 1o the
ap(fomtmem of a receiver shall exist whether or not the  apparent vaiue of the Property exceeds the
indebledness by a substantial amounl. Employment by Lenoe/ shall not disqualify a person from serving as a
recever,

bOtt:er Remedies. Lender shall have ail other rights and remedies oroided in this Assignment or the Nole or
y law,

Walver; Etection of Remedies, A waiver by any party of a breach of a zrovision of this Assignment shall riot
constitute & waiver of or prejudice the party’s rights otherwise 1o demand i ict'compliance with that provision
or any ather provision. Election by Lender to pursue any remedy shall no’ axciude pursuit of any other
remedy, and an eleclion to_make expenditures of take action to perform an abiigation of Granior under this
Assignment after failure of Grantor 10 perform shall not affect Lender's right to de.tary 2 default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action o enforce any of (he teims of this
Assignment, Lender shall be entitled to recover such sum as the coun me?gf adjudge regsanable as atioreys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie capenses incuried
by Lender that in Lender's opinion are necessary al any time for the protection of ws interest or the
enforcement of its rights shall become a pant of the Indebledness payable on demand and shall bear imerest
from the date of expenditure until reﬁatd at the rae provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under apptcable law, Lender’s attoineys
eed and Lender's legal expanses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to maodify or vacate any automatic stay of injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obiainin iitle reponts {including
foreciosure reports), surveyars’ reports, and appraisal fees, and fille insurance, 10 the extent permitted by
applicable law. Grantor aiso will pay any court Costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVIS!IONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amendmenis. This Assignment, togeiner with any Related Documents, constitutes the entire understanding
and agreement of the parties as 1o the maiters set forth in this Assignmenl. No alteration of or amendment 1o
this Assignment shall be effective unless qgiven in writing and signed by the party or parties sought 10 de
charged or bound by the alteration or amendment.

Applicable Law, This Assignment has been delivered to Lender and accepted by Lender in ‘he State of
Hiinols. This Assignment shall be governed by and construed in accordance with the laws of the State of
ilincls.

Mulliple Parties. All obligations of Grantor under this Assignment spall be joint and several, and al!

e
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references to Grantor shall mearn each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter inte any agreement with the holder of an¥] mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shali neither request nor
accept any tulure advances under any such securily agreement without the prior written consent of Lender.

Severability. Y a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persan or circumstance, such finding shall not render that provision invalid or
unenforceable as i¢ any other persons or circumstances. It feasible, any such offending provision shall be
deemed 1o be modified ta be within the limits of enforceability or validity, however, if the olfending pravision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects ghail
remain vafid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns M owr.ershaf) of the Properly becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may c=al with Grantor's successors with reference to this Assignment and the Indabledness by
way cof forbeararice or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtearess.

Time is ot the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Eemption. Granlor hereby releases and waives all rights and benefits of the
homestead exemption laws cftae State of inois as to all Indebtedr.ess secured by this Assignmant.

Waivers and Conszents. Lendzr shali not be deemed to have waived any righls under this Assignment (or
under the Related Documents) vnibss such waiver is in writing and signed by Lender. No delay or omission
on the pant of Lender in exercising &7y right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of thic Assignment shall not constitute a waiver of or prejudice the party's
right otherwise 1o demand strict comgliziice with thal CProwsuon or any other provision. NoO prior waivar by
Lender, nor an;,v course of dealing petwaei Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as 10 ary-iuture transactions. Whenever consent by Lender is required
in this Assignment, the granting of such corent by Lender in any instance shall not constitute continuing
consent 1o subsequent instances where such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:

btk Plivtin
JUDITH F. ANDERSON

9641550
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF % p//[/{/ (' /) |
) 88
COUNTY OF jﬁ’ L/Z/ )

On this day before me, the undersigned Notary Public, personally appeared RALPH W. ANDERSON and JUD.TH
F. ANDERSON, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that thay signed the Asmgnmem as their free and voluntary act and cdeed, for the uses ang
purposes therein montioned. » {,

Given under my handZ)ra}rﬁcial seal this ' ) _ day of ﬁ/f/f ( 19 /[
. / , p .

By ' A

Notary Public in and for the State ot TG

' ‘ o EMILY C. CHAVERIAT
LS N NOTARY PUBLIC. STATE OF NWLINGIS
bt COMMISSION EXPIRES 4.74-05

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.21 (¢) 1955 C°C1 ProServices, Inc. All rights reserved.
[iL.~G14 ANDERSO01.LN]




