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This Mortgage prepared by: E. CHAVERIAT'SOUTHWEST FINANCIAL BANK
9901 SCUTH WESTZRH AVENUE
CHICAGO, ILLINCIS 50643

MORTGAGE

THIS MORTGAGE IS DATED APRIL 26, 1996, between F:AZPH W, ANDERSON and JUDITH F. ANDERSON,
HUSBAND AND WIFE, AS JOINT TENANTS, whose address 1= 14732 EL VISTA, OAK FOREST, L 60452
{referred 1o below as "Grantor”); and SOUTHWEST FINANCIAL PANK AND TRUST COMPANY, whoee address
is 9901 S. WESTERN AVENUE, CHICAGO, IL 60643 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagce, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following described real proprty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurienances; all water, water rights, waiercourses and diich rights (including stock in utiiities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real property,/inc‘uding without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Sizte o7 lilinois (the "Real
Property”):

LGT 1 IN BLOCK 6 IN ELMORE'S OAK PARK AVENUE ESTATES BEING A& SUBDVSION OF THE
HORTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIGIAN (EXCEPT THAT PART OF THE DRAINAGE DITCH CONVEYED BY
DOCUMENT 377150) AS PER PLAT RECORDED ON APRIL 25, 1929 AS DOCUMENT 10354093 IN
COOK COUNTY, ILLINOIS.

The Reatl Properly or its address ls commonly known as 16800 SOUTH OAK PARK AVENUE, TiNLEY PARK,
IL 60477. The Real Property tax identification number is 28-30-107-007.

Grantor presentily assigns to Lender all of Grantor’s right, title, and interest in and o all leases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

eNTERPRISE LAND TITLE, LVD.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms noi
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shalt mean amounts in lawful ;.ioney of the United States of America. ¢/
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Granlor. The word *Grantor" means RALPH W, ANDERSON and JUDITH F. ANDERSON. The Grantor is the
mortgagor under this Morigage.

Guarsnlor. The word "Guarantor® means and includes without limitation each and ait of the guarantors,
sureties, and accommodation parties in connection with the Ingebtedness.

Improvements. The word "Improvements” means and includes without limitaticn all existing and future
improvements, buitdings, struclures, mobile homes affixed on the Real Propeity, facillies, addilions.
replacements and other consiruction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatinns of Grantor under this Mortgage, together with inlerest on such amounts as provided m
this Mortgage.” At no time shall the principal amount of Indebledness secured by the Morigage, not
inciuding sims advanced to protect the security of the Mortgage, exceed the note amount of $%0,300.00.

Lender. The word "Loider™ means SOUTRWEST FINANCIAL BANK AND TRUST COMPANY | its successors
and assigns. The Lenderi#ihe mortgagee under this Mortgage.

Mortgage. The word "Monigage™ means this Morigage belween Grantor and Lender, and includes wihout
limitation ali assignments and sccurity interest provisions relating to the Personal Prcperty and Rents.

Note. The word "Note” means the p/omissory riote or credit agreement dates April 26, 1996, in the originai
principal amount of $90,300.00 from-Grantar 1o Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidaiions of, and substitutions for the promissory note or agreemsant.

The interest rate on the Note is 8.750%.

Persons! Property. The words "Personal Proparty” mean all equipmert, fixtures, and other aric'es of
rsonal property now or hereafter owned by Graniér and now or hereafles attached or affixed to ihe Real
ropeny; together with all accessions, parts, and additions v, all replacements of, and ali substitutions for, any

o such property; and together with all proceeds (including withaut limitation all insurance proceeds and

refunds of premiums) from any sale of other disposition of the Zroperty.

Property. The word "Property” means collectively the Real Propriv.and the Persoral Property.

Real Property. The words "Real Property” mean the property, ireies!s and rights described above in the
"Grant of Morigage” section.

Reisted Documents. The words "Related Documents” mean and inciude wihoul Fmitation all promissory
notes, credit agreements, loan agreements, environmenial agreements, (uareities, Securily agreements.
mortgages, deeds of trust, and all other instruments, agreements and docuinents, whether now or hereafier
existing, executed in conriection with {he Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits, and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN.THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDN:ES AND {2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE ‘®FECATED
DOCUMENTS. THIS MORTGAGE IS SIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendierah
amounts secured by this Montgage as they become due, and shall strictly perform all of Grantor's obligatons
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the lollowing provisions,

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Granlor in connection with the Property, Grantor may reman in
possassion and control of and operate and manage the Property and coliect the Rents from the Property.

Duty to Maintain. Grantor shell maintain the Property in tenantabie condiiion and promptly perform all repaits,
replacements, and maintenance necassary to praserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance.” "disposal,” “retease,” and
threatered release,” as used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Environmental Response, (Compensation, and Liability Act of 1980, as amended, 42 U S C
Section 9601, et seq. QCEFICLA“). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("$A¢IA“). the Hazardous Malerials Transportation Act, 49 U.S.C. Secticn 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et Seck or other applicable state or Federal laws,
rules, or regulations adopted pussuant to any of the foregoing. The terms "hazardous waste” and "hazaldous
substance” shall also include, without limitation, petroleum and petroleum bv-products or any fractior: thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a)} During the period of Grantor’s ownership
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: of the Properly, thare has been no use, generation, manufacture, storage, treaiment, Jisposal, release or

; threatened refease of any hazardous wasle or substanice by any person on, under, about or from the Pmpeﬂ{:
(b} Grantor has no knowiedge of, or reason to beiieve thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i; any use, peneration, manulacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or subslance on, under, about or from the Property by
any prior owners or accupants of the Propenty of (i} any actual or threatened fitigation ar claims of any kind
by any person relating to such matters: and (c) Except as previousiy disciosed to and acknowledged by
Lender in writing, {i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manulacture, store, treal, dispose of, or release any hazardous waste or substance on,
under, aboul or from the Property and (i) any such aclivity shall be conducted in compiiance with all
appiicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authnrizes Lender and its agents 10 enter upon the
Property 1o make such inspections and tests, al Grantor's expense, as Lender may deem appropriale 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shal! not_be consirued to create any responsibility or iiability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Crantor's due diligence ‘in investigating the Proparty for hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in thz évent Grantor becomes fiable for cleanup or other costs under any such laws, and (b}
agrees 1o indemninv end hold harmless Lender against any and all claims, losses, liabilities, damages
penatties. and expenges which Lender may directly or indirectly sustain or sufer resulting from a breac ol
this section of the Magage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reléase occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should neve been known to Grantor. The provisions of this section of the Mortgage
including the obligation to wioemnify, shall survive the payment of the indeGtedness and the satisfaction an
reconveyance of the lien of this'Monigage and shall not be affected by Lender’s acquisition of any interest in

the Property, whether by foreciosurz or otherwise,

Nuisance, Waste. Grantor shall not (aus2, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on of 10 the Propeitv-ur any portion of the Property. Without limiting the generaiity of the
toregoing, Grantor will not remove, of graet 10 any other party the right to remave, any timber, minerais
(including oil and gas), soil, gravel ar rock prorusts without the priar written consent of Lender,

Removal of Improvements. Grantor shall nor Jemolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a Condition to the removal of any Improvements, Lender ma
require Grantor 1¢ make arrangements satisfoctory 1o Lender to replace such Improvements wit
Improvements cf at least equal value,

Lender's Rl?ht to Enter. Lender and i1s agents and representatives may enter upon the Real Property at aif
reasonable Bmes 1o attend to Lender's interests and (o irnsnect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortpage.

Compllance with Governmental Requirements. Grantor shall-promntly comply with all faws, ordinances, and
regulations, now or hereaiter in effect, of all governmental authorities ag plicable to the use or occupancy of the :
Property, including without timitation, the Americans With Disabilitios ACt, Grantor may contest in good faith .
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, so long as Grantor has notified Lender in writing prior 10 doing 25 2nd so long as, in Lender’s sole
optnion, Lender's interests in the Propesty are not jeosardized. Lender may raouire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, ta protect Lende s interest,

Outy to Protect. Grantor agrees neither to abandon nos leave unattended the Property. Grantor shall do all

gther acts, in addition to those acts set forth above in this section, which from thz claracter and use of the
Property are raasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, declare immedialey due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior written cons=nt, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” rneans the conveyance of Real
Property or ony right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale ¢ontract, land contract, contract for deed, leasehold
; interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
} benelicial interest in or to any land trusi holding title to the Real Property, or by any other method of conveyance
|

|

of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer alsc
includes any change in ownership of mare than twenty-five percent (25%) of the voting stock, partnership interesis
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by llinois law.

LA)"(IES AND LIENS. The foliowing provisions relating to the taxes and liens on the Propenly ase a part of this
Mortgage.

i Paymenl. Grantor shail pay when due (and in afl events prior to delinquency) all taxes, payroll taxes, special
[ taxes, assessmenls, waler charges and sewer service charges levied against of on account of the Property,

and shall pay when due all claims for work done on or for services rendered or marerial furnished to the
! Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
’ Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
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provided in the following paragraph.

RQR‘M To Contest. Grantor may withhold payment of any tax, assessmerit, or clam in connection wih a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Ibropeny is not AeoPardlzed. A3 lien
arises or is filed as a result of norpayment, Grantor shall within fifteen (15) days after the lien arises o1, « a
fien la fited, within fittgen (15) days after Grantor has notice of the filing, secure the discharge of the lier, or i
requested by Lender, deposit with Lender cash or a sufficient corporate surety tond or oOlher securdy
saltefactory 10 Lender in an amount sufficient to discharge the lien é)ius anY costs and attorneys’ fees or other
charges that couvid accrue as a result of a foreclosure o sale under the tien. In any contest, Grantor shall
defend iteell and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additiona’ obligee under any sutety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender saiisfactory evidence of payment of the
taxes or assessments and shal! authorize the appropriale governmentai official to deliver to Lender at any time
a written statoment of tha faxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender al (east fiteen {15} days belore any wotk s cemmenced
any services are furnished, or any materials are supﬁlied 10 the Property, if any mechanic’s lien, materralmen's
lien, or other lieit could be asserted on account of the work, services, or matgrials. Grantor will upon request
of Lender furnish 17 Liander advance assurances satisfactory to Lender that Grantor can and will pay the cosl
of such improvemenis

&lggPERTY DAMAGE INSUSANCE. The following provisicns relating to insuring the Property are a pan of this

gage.
Maintenance of Insurance. Grantor shall procure and mainiain policies of fire insurance with standard
extended coverage endorsemeniscun & replacement basis for the full insurable value covering &l
improvements on he Real Property in an amount sufficient o avoid appiication of any coinsurance clause, and
with a standard mongagee clause in ‘avor of Lender. Grantor shali also procure and maintain compretiensive
general habifity insurance in such cuverage amounts as Lender may request with Lender being namec as
additional insureds in such llability insurance policies, Additionaily, Granior shali maintain such other
insurance, including but not limited to hzzard. business interruption” and bor'er insurance as Lender may
require. Policies shall be written by such ir=urance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver 10 Lender cenificates of coverage from each insurer conlaining a
gtiputation that coverage will not be cancelied or ciminished witheut a minimum of 1en (10} days’ prior wrifen
noiice (o Lender and niot containing any disclaimer of tne insurer's liability for failure 10 give such notice Each
insurance policy also shall include an endorsement’ providing that coverage  favor of Lender wilt not be
Impaired in any way by any act, omission or default of Grarior or any other pesson. Should the Real Propeity
at any time become located in an area designated by e Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees 10 oba™; and maintain Federal Flood insurance, to the
extent such insurance is required by Lender and is or begomes available, for the term of the loan and for the
tull unpaid principal baiance of the {0an, or the maximum limit i coverage that is available, wnichever is less.

ication of Proceeds. Grantor shali prog)n)& notify Lender of any, '08s of damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender riv-make prood of foss it Grantor ‘ails (¢
do 80 within fitteen (15} déagrs of the casually. Whether or nol Lender’s Gecurity is impaired, Lender may, al i1t
election, apply the proceeds to the reduction of the Indebledness, payment o1 any lien atfecling 1he Froperiy. 4«
or the resforation and repair of the Property. If Lender elects 1o apply the proceeds 10 resioration and repair. &4
Grantor shall repair or replace the damaged or deslroyed Improvements in a ranner satistaciory to Lender. .5
Lender shall, upor: satisfactory proof of such expenditure, pgy or reimburse Granlos from the proceeds for the e«
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any priceeds which have nol «
been disbursed within 180 da‘ys after their receipt and which Lender has not corwoiiad Lo the repair of |
restoration of the Property shalf be used $irst 10 pay any amount owing i0 Lender unde; this Mortgage, then to 7
repay accrued interest, and the remainder, it any, shall be applied to the princiya balance of th2
ndebtedness. If Lender holds any proceeds after payment in tull of the Indebledness, such proceeds shall be
paid to Grantor.
Unexplired Ingurance at Saie. Any unexpired insurance shall inure to the benefit of and pass 0. the
purchaser of ihe Property covered by this Mortgage at anz’ trustee’'s sale or other sale held under ihe
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor’'s Report on Insurance. Upch request of Lender, however not more than once 'a gear. Crantor shall
|

furnigh to Lender a report on each exisling policy of insurance showing: (&) the name of the insurer; (D) the

risks insured; (c) the amount of the policy; () the property insured, the then current ceplacement value of
such property, and the manrer of determining that value; and (e} the expiration date of the palicy. Granlor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash value
replacement cost of the Propeny.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account o be retained from the loans
proceeds In such amount deemed to be suliicient by Lender and shall pay monthly into that reserve acccunt an
amount equivalent 10 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lendert, 50 as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become definquent. Srantor shall further pay a monthly pro-rata share of
ail assesaments and other charges which may accrue against the Property. if the amoun: 50 estimated and paid
shall prove to be insufficient 1o pay such iaxes, insurance premiums, assessments and other charges, Granlol
shall pay the ditference on demand of Lender. All such payments shall be carried in an interest-lree reserve
account with Lender, provided that if this Montgage is executed in connection with the granting of a mortgaga on a
single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may




=~ UNOFFICIAL GQPY

© 04-26-1996 MORTGAGE N Page 5

‘- Loan No {Continued)

pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender shal! not be required o determine the validity or accuracy of any tem
before paying it. Nothing In the Mortgage shall be construed as requiring Lender 10 advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect 1o the
reserve account. All amounts in the reserve account are herebr pledged to further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebiedness upon the occurrence of an
event of defautt as described befow.

EXPENDITURES BY LENDER. If Grantor fails to compi{ with any provision of this Mongage, or it any action or
groceeding is commenced that would materiglly affect Lender's (nterests in the Prope K Lender on Granlor's
ehalf may, but shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender
expends in $o doing will bear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apporlioned among and be payable with any instailment paymentis to
become due during either (i) the term of any applicable insurance policy or (i} the remaining term of the Note, or
(c) be treated as/a Lailoon payment which will be due and Fay.able at the Note's maturity. This Mortgage also will
secure payment oi ese amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

gArfl?HANTV; DEFENSE OF VITLE. The following provisions relaling to awnership of the Property are a pan of this
origage.

Title. Grantor warranls tha: (a) Grantor holds good and marketable litle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptin
o7 in any titte insurance policy, We teport, or final titte opinion issued in favor of, and accepled by, Lender in
connecbon with this Mortgage, ana {p)>-Grantor has the full right, power, and authority to execute and deliver
this Mortgage 1o Lender.

Defense of Tile. Subject fo the excepiion in the paragraph above, Grantor warrants and will farever defend
the titte to the Property against the lawiucciaims of all persons. In the evenl any action or proceeding is
commenced that questions Grantor’s titfe ¢rina interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the neminal panty in such preceeding, but Lender shall be
entitled 10 participale in the proceeding and 16 be represented in the proceeding by counsel of Lender's own
choice, and Geantor will deliver, ar cause to be dolivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance WHh Lawa. Grantor warrants that the Prcoe:iy and Grantor's use of the Propenty complies with
all existing applicable laws, ordinances, and regulatiors of governmental authorities, Including without
limitation all applicable environmental laws, ordinances; ard regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantur and Lender relating 1o the Property.

CONDEMNATION. The toliowing provisions relating 1o condemnation ¢ the Property are a part of this Mortgage.

Applicalion of Ne! Proceeds. If all or any pan of the Property is coviemned by eminent domain proceedings
of by any Froceedmg or purchase in lieu of condemnation, Lender miy. &l its eleclion require that all or any

rtion of the net ?roceeds of the award be applied to the Indebtedness «r the repair or restosation of the
roperty. The net proceeds of the award shall mean the award after” bayment of all reasonable costs,
expensas, and antorneys’ fees incurred by Lender in connection with the ¢onderanation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promplly rotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to detend the action and obtain the award.
Grantor may be the nomina! party in such proceeding, but Lender shall be enutca o padicipale in the
proceeding and to be represented 1n the praceeding by counsel of its own choice, and Grantor will deliver or
cause torbe detivered to Lender such instruments as may be requested by it from time < tine to permit such
padicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fotiowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UFO“ request by Lender, Grantor shall execute such documents in
addition to this Mor’t&age and take whatever other action is requested by Lender o perfect and continue
Lender’s lien on the Real Property. Granter shall reimburse Lender for all taxes, as described below, 10gether
with ait expenses incuried in recording, perfecting or continuing this Morlgage, including withaut kmitation all
taxes, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Monﬁaae or upan all or agg: part of the indebtedness secured by ihis Mornigage; (b) a specific 1ax on Grantor

which Grantor is autharized or reaiunrec 10 deduct from payments on the Indebtedness secured by this type of

Mortgagie; {c) a tax on this type of Mortgage char?eab!e against the Lender or the haider of the Note; and s()i)

% specilic tax on all or any porticn of the Indebtedness or on payments of principal and interest made by
ranior,

Subsequeni Taxes. |f any tax lo which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below’. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor eithar
{a} pays the tax belore it becomes delinquent, or Ig'l_a}_contests the tax as Brovnded above in the Taxes and

iens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as &
security agreement are a part of this Murigage.

Security Agreement. Tris instrument shall constilute a secufity agreement 10 the extent any of the Froperty
constitutes fixtures or .olhegé)ersonai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Upon request by Lender, Grantor shall execute financing stalements and lake whatever
other action is requested by Lender to perfect and continue Lender’'s security interest in the Rents and
Personal Property. in addition to recording this Merigage in the real property records, Lender may, at any
time and without further autharization from Grantor, file executed counterparts, copies of reproductions of this
Mor{lgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in periecting of
continuing this security interest. Upon default, Grantor shall agsemble the Personal Property in a manner and
at & place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

atter receipt tiwritten demand {rom Lender,

Addreases. n> mailing addresses of Granlor (deticr) and Lender (secured pany), Irom which informauon
cancerning the szcurity interest granied hy this Mortgage may be oblained {each as required by the Uniferm
Commercial Coce); 7re as stated on the first page of this Mongage.

FURTHER ASSURANCEG: ATTORNEY-IN-FACT. The following provisions refating fo further assurances and
attorney-in-fact are a par: ¢ this Mortgage.

Furlher Agsurances. At znv time, and from time to time, upon reques: of Lender, Grantor wil' make, execule
and deliver, or will cause 1>-0e made, execuled or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to g filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places a5 iender may deem apgropriate, ary and alt such mongages, deeds of trusl.
security deeds, secunty agreements -financing statements, continuation statements, instrvments of further
agsurance, certificates, and other do.umants as may, in the sole opinion of Lender, be necessary of desirable
in order 1o effectuale, complete, pertect.continue. of preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documeatr. and (b) the liens and security interests created by this Mortgage
as first and prior fiens on the Property, whelher now owned of hereafler acquired b{ Grantor.  Unless
prohibited by law or E%greed to the con,traqF, py-Lender in writing, Grantor shall reimbuise Lender for all costs
and expenses incurred in connection with the Inatters relecred to in this paragraph.

Attorney-in~Fact. If Grantor fails to do any of the things referred to i the preceding paragraph, Lendaer may
do so lor and in the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's atiorney-in=tuct for the purpose of making, executing, dehbvering.
filing, recording, and doing all cther things as may bo.iecessary or desirable, in Lender's sole opinion. to
accomplish the matters referred tc in the preceding paragiany

FULL. PERFORMANCE. 1f Grantor 'J)a#s all the Indebtedness wher due, and othenwise perforis all the obligations
imposed upon Grantor under this Morlgage, Lender shali execuie and <afiver io Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file ewdencmP Lender’s
gecurlty Interest in the Rents and the Personal Propeity. Grantor will nay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. f Wowever, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on Wwe ingebledness and thereafter Lendei
is forced to remit the amount of that payment Ea) to Grantor's trustee in bankiuyicy or to any similar person under
any federal or state bankrupicy law or law for the relief of debtars. (b} by reason ol any judgment, decree of arger
of any court or administrative Dody hawving jurisdiction over Lender or any of Lenuer's propery, or {c) by reason of _

|

any sattlement or comprise ol any claim made oy Lander with any claimant {including, without limitation Grantor), &
the Indetitedness shall be considered unpaid for the purpose of enforcement of this Morpage and this Mort??rge ™
i5 N

shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding a~y. cancellation of this %
Mort‘gage ar of any note or other instrument o agreement evidencirg the Indebledness and the Property will wd
continue 1o secure the amount repaid or recovered fo the same extent as if that amount never F.ad been originally ==
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiemeat or compromise L
relating to the Indebtedness or to this Mongage. o
DEFAULT. Each of the following, at the option of Lender. shail constitute an event of default ("Event ot Detaull™)
under this Morigage:

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the indebtedness.

Defauit on Other Payments. Fallure of Grantor within ihe time required by this Mong:ﬁ;e 10 make any

ggyrggnt for taxes or insurance, or any other payment necessary 1o prevent filing of or 1o efiect discharge of

y fien.

Environmental Defsult. Failure of any party to comply with or perform when due a'nK term, obligation,

covenani or condition contained in any environmental agreement axecuted in connection with the Fropery.

Compifance Default, Failure of Granicr lo comply with any other term, obigation, covenant or condition

contained in this Mortgage, the Note or in any of the Related Documents.

Falss Stalements. Any warranty, representation or statement made or furrnished to Lender by or on behall of

Grantor under this Morngage. the Note or the Related Documenis is false or misleading in any material

respect, either now or at the time made or furnished.

Detective Coliateratization. This Morigage or any o! the Related Documents ceases 1o be n fuil force and

effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.




- UNOFFICIAL CRRY.

; 04-26-1996 MORTGAGE
- Loan No {Continued)

Page 7

Death or Insolvency. The death of Grantor or the dissolution or termination of Granter's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings, whether by judicia)
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not appl‘y in the event of a good faith
dispute by Grantor as 10 the validity ar reasonableness of the claim which is the basis of the foreclosure or
forefeiture pmceedm%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach Dy Grantor under the terms of any other agreement between
Gramtor and Lender That is not remedied within any grace period provided therein. including without limitation
[ar;y agreement conceining any indebtedness or other obligation of Granior to Lender, whether existing now cr
ater.

Events Atfrcling Guarantor. Any Of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or.any Guarantor dies or becomes mcom_?etem. or revokes or disputes the validity of, or liabflity
under, any Guaranty of the Indebtedness. tender, at its option, may, but shall nc’ be required 10, permit the
Guarantor's es\atz 10 assume unconditionally the obliqations tiising under the guaranty in a manner
satisfaciory to Lerdter, and, in doing s0. cure the Event of Default,

Adverse Change. A ma'erial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or per.ormance oi the indebtedness I8 impaired.

Insecurity. Lender reasonsziy deems itself insecure.

Right 1o Cure. If such a failurz is curable and if Gramtor has not been given a nolice of a breach of the same
provision of this Mortgage within 2e preceding twelve {12) manths, it may be cured (and no Event of Defauit
will have occurred) il Grantor, after Lencer sends written notice demanding cure of such failure; (a) cures the
faiture within fifteen (15) days; or (b} it the cure requires more than fifteen (15) days, immediatély inltiates
steps sutficient to cure the failure ana terzalter continues and completes all reasonable and necessary steps
sufficient to produce curnphance as so0n-q% raasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon t'.2-occurrence of any Event of Default and at any time thereaRes,
Lender, at its option, may exercise any one or mcre of-the following Tights and remedies, in addition to any other
nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the righ’ at its option without notice to Grantor t¢ declare the
en:nreégdebtedness immediately due and payable, inciiding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respeci to all or argr part of the Persona! Property, Lender shall have all the rights and
remedies of a secured party undar the Uniform Commercial CoJe.

Cellect Rents. Lender shali have the right, without notice to Graritor, o take possession of the Properly and
collect the Rents, t_ncluqu amounts past due and unpaid, anc. apriy the nel proceeds, over and above
Lender’'s costs, against the Indebtedriess. In furtherance of this rl?h!. Yender maﬁ fequire any tenant or other
user of the Propenty to make payments of renl or use fees direclly (o Lender. I the Rents are collected by
Lender, then Grantor 1rrevocab1¥ designates Lender as Grantor's attomrv-in-fact to endorse insiruments
received in payment thereol in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users 10 Lender in response to Lender’s demand saall satisty the obligations for
which the payments are made, whether or not any proper grounds lor the uerrand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through & rec sver.

Mortgagee in Poasession. Lender shall have the right to be placed as mongagee in‘prssassion or to have a
receiver appointed to take possessicn of all or any part of the Praperty, with the power (o rratect and preserve
the Property, to cperate the Praperty preceding foreclosure or sale, and 1o collect the Reits from the Property
and apply the proceeds, over and above the cost of the receivership, against the Irifettedness. The
mortgagee in possession Qr receiver may serve withoul bond if permilted by law. Lenger's right to the
appaointment of a receiver shail exist whether or nol the apparent value of the Property exceeds the
Indebiedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Jhudg:lal Foreeclosure. Lender may obtain a judicial decree foreclosing Grantor's imterest in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a j.udgment for any deficlency
remaining in the Indebtedness due o Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to
have the property marshatied. In exercising its rights and remedies, Lender shall be free 10 sell all or any part
of the Property 1ogether or separalely, in one sale or by separate sales. Lender shal) be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale, Lender shail give Grantor reasonable noticz of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition ol the Personal
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Property is to be made. Reasonabie notice shall mean notice given at least ten (10) days belfcre the time ¢f
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shatl not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with tha' p/Gwsion
or any other provision. Election by Lender to pwsue any remedy shal! nol exciude pursuil of any other
remedy, and an election jo maka expenditures or take action to perform an obligation of Grantor under this
Mortgage afler tailure of Grantor to perform shall not atfect Lencer’s right to declare a defaull and exercise s
remedies under this Mongage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of ling
Mortgage, Lender shall be entitled to recover such sum gs the court may adludge reasonable as atic/neys
fees at trial and on any appeal. Whether or not any court action is involved, all reasoniable expenses incurrec
by Lendes that in Lénder's opinion are necessary al agg time tor the protection of its interest Or the
anforcemant of its righis shall become a part of the Indebtedness payable on demand and shall bear inierest
from the date of expenditure until repaid a1 the rate provided for in the Note. Expenses covered by thig
Far&graph inciade, without limitation, however subject ta any limits under applicable law, Lender's anoneys
ees and Lender © legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (inclvaing eflots 10 modify or vacate any automalic Stay o/ injunclion), appeals and any
anticipated post-judgment colleclion services, the cost of searching records, obtaining titie reports (inciuding
foreclosure repons)” suoveyors' repors, and appraisal faes, and title inswrance, .0 the extent permitied by
applicable law. Grantor aluc will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR ANC OVHER PARTIES. Any notice under this Mortgage. including without limitat'on anr
notice of default and any notice ¢ cale to Grantor, shall be in writing, may be be seni by telefacsimilie, and shall
be effeclive when actually defivered. or when deposiled with a nationaliy reco'mized overmght coutier, or. 1)
mailed, shall be deamed effective when doposited in the United States mail first cliss. centified of registered mail
postage prepaid, directed to the addresses shown near the beginning of this Mertgage. Any parly may change its
address for notices under this Mortgage by yiving formal written notice to the other parties, speccl%nng that the
urpose of the notice is 10 change the pany's address. All copies of notices of foreciosure from the holoer of any
ien which has priority over this Mortgage shai be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o ireep Lender informad at all times of Grantor’s current address.

MISCELLANEOQUS PROVISIONS. The following misscitaneous provisions are a part of this Morigage:

Amendments. This Monigage, 1ogether with any Reiated Documents, constitules the entire understanding and
agreement of the parties as to the maiters sel forti in this Mortgage. Nc alteration of or amendment (¢ this
ortgage shall be effective unless given in writing anc sijned by the party or parties sought to be charged or
bound by the alteration or amendment.
Annual Reports. [f the Property is used for purposes other'than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerified statement of net operatny income received from the Property durin
Grantor's previous fiscal year in such form aad detall as Lende. shall require. 'Net,operatln%income' sha
{fneag ait %ash receipls from the Property less all cash expenoiures miade in connection with the operanon of
e Property.

Applicable Law. This Merigage has been delivered to Lender and acepted by Lender in the State of
Winols. This Mortgage shall be governed by and conetrued in accordunca with the laws of the St:ie of

{ilinols.

Ceaplion Headinge. Caption headings in this Mortgage are for convenience purzoses only and are not to be
used to interpret or define the provisions of this Mortigage.

Merger. There shali be no merger of the interest or estate created by this Mortgoge with 2ny other interest of
estate Itn ;hLe ljjropeny at any time held by or for the benefit ¢f Lender in any capacity, without the written
consent of Lender.

Multiple Partles. All obligations of Grantor under this Mortgage shal! be 1r?im and several, aid all references
to Grantor shall mean each and every Geamtos, This means that each of the parsons signing beltow is

responsibie tor all obligalions in this Mortgage.

Severabilily. it a court of competent jurisdiction finds any provision of this Mortgage 10 be invalkd of
unenlorceable s to any person or circumstance, such finding shall not render that provision nvalid of
unenforceable as to any other persons or circumstances. |f feasible, any such ofending provisior shali be
deemead 10 be modified to be within the limits of enforceability or validity; however, if the gitending provision
cannot be 8o modified, 1t shall be siricken and all other previsions of this Morigage in al: other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transler o! Grantor's interest.
this Mortgage shall be binding Gpon and inure to the benefit of the parties, their successors and assigns. U
ownerghip of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor
may deal with Grantor's successors with relerence 10 this Mortgage and the indetiledness by way of
{oabe%%%nce or extension without releasing Grantor from the obligations of this Morlgage or liahv'lity under (he
n ness,

Time Is of the Essence. Time is of the essence In the performance of this Morigage.

Weaiver of Homeslead Exemﬁtion. Grantor hereby releases and waives all rights and benefns of ine
haomestead exemption laws of the State of inois as 1o all Indebtedness secured by this Morgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL, REV. STAT,, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Retated Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lerder in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing belween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot
Grantor’s obllgfauoqs as (o ang future transactions. Whenever consent by Lender is required in This Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instarces where such consent is required,

EACH GRANTOR AZXKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES (O ITS TERMS.

GRANTOR:

2

RALBAl W. ANDERSON

“JUDITH F. ANDERSON

INDIVIDUAL ACKNC'WLEDGMENT

STATE OF ____ Z/}L{/{/L{%

=

7 /
COUNTY OF ({/"/‘/flj

On this day belore me, the undersigned Notary Public, personally appeared RALPH W_ANDERSON and JUDITH
F. ANDERSON, 1o me known to be the individuals described in and who exccut:d the Morlgage, and
acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for'tha uses and purposes

therein mentioned. ‘7 s \ﬂ" V( Y
Given under my hand and official seal this ~ / day of L7104 ; 19 / b
/7 . . ] -y “r

Notary Public in and for the State of AN A T 7
- , OFFICIAL SEAL
My commission expires (1/ LY - 4 7 NOTARY Sonct, GHAVERIAT |
| MY COMMISSION EXPIAES 4-24-D9

LASER PRO, Reg. U.S. Pat. & T.M. Ofl,, Ver. 3.21 {c) 1996 CF! ProServices, Inc. All rights reserved.
[IL-G03 ANDERSON.LN]J

Residing af
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