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This Assignment of Rents prepared by: €. CHAVERIAT/SOUTHWEST FINANCIAL BANK
901/ SQUTH WESTERN AVENUE
CHCA GO, ILLINOIS 63643

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 26, 1996, Letween RALPH W. ANDERSON and JUDITH F.
ANDERSON, HUSBAND AND WIFE, AS JOINT TENANTS, whose adzress is 14732 EL VISTA, OAK FOREST, iL

60452 (referred to below as "Grantor”); and SOUTHWEST FINANCIAL JANK AND TRUST COMPANY, whose
address is 9901 S. WESTERN AVENUE, CHICAGO, IL 60643 (referred {7 below as "Lender”).

ASSIGNMENT. For valuable consideration, Granlor assigns, grants a cotinuing security interest in, and

conveys to Lender sl of Grantor's right, title, and interest in and to the Renls irom the following described
Property located in COOK County, Siate of lliinois:

LOT 1 IN BLOCK 6 IN ELMORE'S OAK PARK AVENUE ESTATES BEING A S!2BDIVISION OF THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE DRAINAGE DITCR CONVEYED BY

DOCUMENT 377150) AS PER PLAT RECORDED ON APRIL 25, 1929 AS DOCUMENT 10354098 IN
COOK COUNTY, ILLINQIS.

The Real Property or ils address is commonly known as 16800 SOUTH OAK PARK AVENUE, TINLEY PARK,
IL 60477. The Real Property tax identification number is 28-30-107-007.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignmeni. Terms not
otherwise delined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doliar amounts shall mean amounts in lawtul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions refaiing to the Rents,

Event of Defaull. The words "Event of Cefault” mean and inciude without fimitation any of the Events of ¢)
Default sat forth below in the Secpon titied "Events of Default.” \ ?ﬁ/
v’
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Grantor. The word "Grantor™ means RALPH W. ANDERSON and JUDITH F. ANDERSON.

Indebtednesa. The word "indebtedness” means all principal and interest payable urnder the Note axd any
amounts expended or advanced by Lender to discharge obligations of Geantor of expenses incuired by _ende
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provid2d in
this Assighment,

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY. s sucr26sCts
and assigns,

Note. The word "Nole" means the promigsory note or credil agreement dated April 26, 1996, In the original
principal amount of $30,300.0¢ from Grantor to Lenders, together with all renewals cf. extensions of,
modificationis of, refinancings of, consolidations of, and substitutions for the promissory note or agreement

The interest rate on the Note is 8.750%, -

Property. The.word “Property” mears the real property, and all improvements thereon, described above in
the “Assignment™ sejtion. .

Real Property. The v.ords “Real Property” mean the property, interests and rights described above in lhe
"Property Definition™ scetion,

Related Documents. The words "Relaled Documents” mean and include without fimitation all promussory

notes, creait ggreements, lupn agreements, environmenrtal agreements, guaranlies, secuf'ly agreements,
mortgages, deeds of trust, and 2!l “other instruments, agreements and documents, whether now of hereatier

existing, executed in connection with.the Indebledness.

Renis. The word "Rents” means all renty, revenues, incoma, issues, profits and proceeds from the Property,
whether due now or later, including “without limitation all Rents from ali leases described on any exhibd

anached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNVDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCL:PTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment or any Related Document.

Grantor shal an to Lender all amounts secured by this Assignrnent as they become gdue, and shall strctly

Perforrn alt of Granior's cbligations under this Assignment. Unless and. unlil Lender exercises its right to collect
he Rents as provided below and so long as there is no defaull under this Assriqgnment. Grantor may rem ain in
possession amd control of and operate and manage the Property and collsel the Renls, provided that the granting
of the egght to collect the Rents shall not constitute Lender's consent to the Use of cash coliateral in a bankruplcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO Tne ‘RENTS. With respect 0 the
Rents, Grantor represents ang warrants to Lender thal:

Ownership. Grantor is emilled o receive the Renis free and clear of all rights, lowis, liens, encumbirances,
and claims except as disclosed to and accepted by Lender in writing.

Right lo Assign, Grantor has the fult right, power, and authorily 1o enter into this Agsigiment and 1o assign
and convey the Rents 10 Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents (0 &ny uiber person by any
ingtrument now in force.
No Further Transter. Grantor will not sell, assign. encumber, or otherwisa disj:icse of any of Grantor's rights
In the Rents except as provided in this Agreemeny,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righl at any lime, and even though 0 default
shall have occurred under this Assignment, lo coitect and receive the Rents. For this purpose, Lender is hereby
given and granted the tollowing rights, powers and authority:
Notice to Tenants. Lender may send notices 10 anr and all tenants of the Proparty advising thein of this
Assignment and directing ali Rents o Le paid directly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect anl receive
from the tenants or from any other persons liable therefor, all of the Rents; instituie and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as mar te necossary 10
recover possession of the Property; collect the Renls and remove any tenant o lenants or other persans from
the Property.
Maintain the Properly. Lender may enter upeon the Froperty 10 maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their eauipment, and of all

continuing costs and expenses of _maintainin% the Propertly in proper repair and condition, and also 1o piy ail
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Itincis and also afl other laws, rules, orders, ordinances and requirements of all other governmemal agencles
ailecting the Propeny.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
L;aréder s name or in Grantor's name, to rent and manage the Property, including the collaction and apptication
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anrOpriate and may act exclusively and solely in the place and stead of Grantor and io have all of the powers
ot Grantor for the purposes stated above.

No Requirement 1o Act. Lender shall not be re?uired 10 do any of the Io;egoing acts or things, and the fact
that Lender shal)l have performed one or more of the foregolng acts or Ihings shall not require Lender to do

any other speaific act or thing.

APPLICATION OF PENTS. Alf costs and exgenses incurred by Lender in connection with the Propesty shall be for
Grantor's account-ard. Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the ‘apgfication ol any and all Rents received by it; however, any such Rents received by Lender
which are not applied *s such costs and expenses shall be agphed to the lndebledness. Al expenditures made by
Lender under this AsSiynmant and not reimbursed from the Rents shall become a pant of the Indebiedness
secured by this Assignmernt~and shall be payable on demand, with interest at the Nole rate from date of
expenditure yntil paid.

FULL PERFORMANCE. If Ciantor pays all of the indebtedness when due_and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documenis, Lender shall
execule and deliver to Grantor a suitahie satistaction of this Assignment and suitable statements of terminaticn of
any financing statement on file evidenciip Lender's security interest in the Hents and the Property. Any
termination fee required by law shall belpait by Grantor, if permitted by applicable law. |8, however, payment ig
made by Grantor, whéther voluntarily or ciiiniwise, or by giarantor or by any third party, on the Indebtedness and
thereatter Lender is forced 1o remit the amoupt-of that payment (a} to Grantor's trusiee in bankruptcy or to any
similar person under any faderal cr state balzi_crgmcr_ law or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any court or admiriziralive body having jurisdiction over Lender of any of Lender's
property, or {C} by reason of any sefllement or compriee of any claim made by Lender with any claimant (including
without fimitation Grantor), the Indebtedness shall be coasidered unpaid for the purpose ol enforcement of this
Assignment and this Assignment shall continue to be eiective or shall be reinstaled, as the case may be,
notwithstanding any canceliation of this Assignment or cf-any note or other instrument or agreement evideacin

tha indebtedness and the Property will continue to secure tre amoun! repaid or recovered 1o the same extent as |
that amount never had been originally received by Lender, arg Grantor shalt be bound by any judgment, decree,
order, settlement or compromise relating to the indetitedness or 17 t'is Assignment,

EXPENOITURES BY LENDER, ) Grantor fails to comply with any provicion of this Assignmeant, or it any action or
groceedmg is commenced that would materially affect Lender's inte estt in the Propenx, Lender on Grantor's
ehall may, but shall not be required 10, take any action that Lender deers appropriate. Any amount that Lender
expends in s¢ doing will bear interest at the rate provided (or in the Note o the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's oplion, il {a) be payable on demand, ()
be added to the balance of the Note and be apportioned among and be payab'c with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) he remaining term of the Note, or
{c) be treated as a balloon paymen which will be due and payable al the Note's 'malurity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall Ge\in addition to any other
rights or any remedies 1o which Lender may be entitled on account oi the default. any such action by Lender
ghgﬂ nci be construed as curing the default so as fo bar Lender from any remedy thai 2 oliderwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauli {"=vent of Default”)
under this Assignment:

Default on Indebtednesas. Failure of Grantor te make any payment when due on the Ingebtedness.

Compliance Defaull, Failure of Grantor to comply with any other lerm, obligation, covenant or condition
cortained in this Assignment, the Note or in any of the Related Documents.

False Statements, Any warranty, representation or statement made cr furnished 10 Lender by or on behaif of
Grantor under this Assignment, the Note or the Reiated Documents is false or misleading in any material
respect, either row or al the time made or furnished.

Defective Collateralization. This Assignment or an¥ of the Related Documents ceases to be in full force and
eftect (including failure of any collateral documents to create a valid and perfecled security interest or lien} at
any time and for any reason.

Other Defaulls. Fazilure of Grantor to comply with any term, obligation, covenan, or condition contained in any
other agreement hetween Grantor and Lender.

Death or insolvency. The death of Grantor or the dissolution or termination of Gramor’s existence as a gaing
business, the insolvency of Grantor, the appointment of a recelver for any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrupitcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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proceeding, self-help, repossession or any other method, by any creditor of Granor or by any gos ernmental
agency against any of the Property. However, this sutsection shall not appiy in the event of a yeod faith
dispute by Granior as 10 the validiy or reasonableness of the claim which is {he Dasis of 1he foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and turrushes freserves
or a surety hond for the claim satisfactory to Lenoer.

Events Affecting Guaranior. Any of the preceding events occurs with respecl to any Guarantor of an- of the
Indebtedness or any Guarantar dies or becomes incornpetent, or revokes or disputes the va!:‘dur’y of. of naaility
under, any Guaranty of the Indebledness. Lender, at ils option, may, bul shall not be required 10, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Delault.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender believes the
progpect of payment or performance of the indebtedness is impaired.

insecurity. Lender reasonably deems itsel insecure.

Right to Cura, li such a failure is curable and it Grantor has not been given a notice of d breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (ang no Event of Default
will have occurredi-if Grantor, cfter Lender sends writlen notice demanding cure of such failure: (a) cures the
fallure within fifteen (*5) days; or (b} if the cure requires more than fiteen (15) days. immediately initiales
steps sufficient o ¢iie Jhe faiture and thereafter continues and complates all reasonable and necessary steps
sufficient to produce coran’iance as soon as reasonably practical.

RIGHTS AND REMEDIES ON-OFFAULY. Upon the occurrence of any Event of Default and at any time thereaher.
Lender may exercise any one‘or more of the foliowing rights and remedies. in addition 10 any other righis or

remedies provided by law:

Accelerate Indebledness. Lencar shiall have the right at its oplion without nolice to Grantor to deciare the
entire Indebtedness immediately due and_payable, including any prepayment penalty which Gerantor would be
required to pay.

Collect Rents. Lender shall have the righa, without notice to Grantor, to take possession of the Properly and
gollect the Rents, |_ncludm? amounts past'fue and unpaid, and apply ‘he nel ﬁroceeds, over angd above
Lender's costs, against the Indebtedness. In furtiierance of this right, Lender shali have all the rignts provided
for in the Lendei's Right to Collect Section, cpove. If the Rents are collected by Lender, then Gsantos
irrevocably designates Lender as Grantor's attoriey-in-fact to endorse instrumenis received n payment
thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenanls o/
other users to Lender in response to Lender's demand st all salisty the obligations for which the payments are
made, whether of not any preper grounds for the demair existed. Lender may exercige its rights under this
subparagraph either in person, by agent, or through a receiver

Morigagee In Possesslon. Lender shall have the right to be'placed as mongagee in possession of 10 have a
recelver appointed 10 take possession of all ar any part of the 2ranery, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sdle, 274 10 collect the Rents from the Propeny
and apply g'he proceeds, over and above the cost of the receiversain, against the [ndebtedness. The
merigagee in Possessrqn of receiver may serve without bond if perralied by law.  Lender’s righl o the

a receiver shall exist whether or nol the apparern eglue of the Property exceeds the

appomniment o .

in e})!edness by a substantial amount, Employment by Lender shall nct-disqualify a person ffom sefving as a

receiver.

t())tlvlier Remedies. Lender shall have all other rights and remedies provided in tis Assignment or the Note o
y law,

Walver; Election of Remedies. A waiver by any party of a breach of a provision o thit, Assigrment shall not
constitule a waiver of or prejudice the party’s rights otherwice to demand sirict coanqmo with that provision
or any other pravision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an obligation ¢i Giantor under this
Assignment after failure of Grantor to perform shall not aftect Lender’s right to declare a delzi and exercise
its remedies under this Assignment.

Allorneys’ Fees; Expenses. |f Lender institutes any suit or action 10 enforce any of the terms of 'his
Assignment, Lender shail be entilied to recover such sum as the coun mgg adjudge reasonable as attorneyy’
fees at triel and on any appeal. Whether or not any court action is involved, all reasonable expenses incuired
by Lender that in Lender's opinion are necessary at agg lime for the protection of its inerest or the
enforcement of its rights shall become a garl of the Indebtedness payable on demand and shall bear interest
from the date of expenditure uniil repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, withpul limitation, however subject te any iimits under applicable faw, Lender’'s at.oraeys
@es and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ fees for barkiuptcy
proceedings (including efforts to modify or vacate any automatc stay of injunciion), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining litle reports (including
forecfosure reports), surveyors’ reponts, and appraisal fees, and litie insurance, to the extent permiited by
applicable iaw. Grantor also will pay any court costs, in acdilion to ait other sums provided by law.

[ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignmert:

[ Amendments. This Assignment, together with any Related Documents, constituies the entlire unaerstanding

and agreement of the parties as to tne matters set forth in this Assignment. No afieration of or amendmert 1o
this Assignment shall be effective unless gwen in writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendmant.

’3'3153,,-7
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Appticable Law. This Assignment hag been delivered to Lender and accepted by Lender In the State of
Nincis. This Assignment shall be governed by and construed in accordance with the laws of the State of

IHinols.

Multiple Parties. All cbligations of Grantor under this _Assignment shafl be aofnl and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignm.nl by which that agreement is modified,
amended, extended, or renewed without the prior wiitten consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity, If a court of competent jurisdiction finds any provision of this Assignment to De invalld or
unenforceadle as to any person or circumstance, such finding shall not render that provision invalid or
unentforceabln as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to.Ce modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Assignmant in alf other respects shali
remain valid and-enforceable.

Successors and_“s3igns. Subject to the limitations stated in this Assignment on transter of Grantor's
interest, this Ass'gaipent shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns, |If ownershnls uizhe Property becomes vested in a person othar than Grantor, Lender, withou! nolice
to Grantor, may deat with-Grantdr’s successors with reference 1o this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time I§ of the Essence, Time s o the essence in the performance of this Assignment.

Waiver of Homestead Exemption Orantor hereby releases and waives all rights and benelits of the
homestead exemption laws ol the State of lllinois as 1o all indebtedness secured by this Assignment.

Waivers and Consents. Lender shall »ut-he deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such wwaver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any righa shall operate as a waiver of such right or any other right.
waiver by any party of a provision of this Assignrient shall not constitute a waiver of or prejudice the paﬂ{s
right otherwise to demand strict compliance wit that J)rowsnon or any other provision. Mo prior weivei by
Lerder, nor any course of dealing between Lenaei and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as to anv fulure/rransactions. Whenever consenl! by Lender is required
in this Assignment, the granling of such consent by ‘Leider ii: any instance shall not constitute continuing
consent 10 subsequent instances where such consent is rzquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PEO'ISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF //(//V/M/M )
COUNTY OF [m ))u

On this day before me, the undersigned Notary Public, personally appeared RALPH W. ANDERSON and JUDITH
F, ANDERSON, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that thev signed the Assignment as their free and volumary act and deed, for the uses and

purposes therein meriionad, i
Lt wnn_Lpesg]_nt
der my MZM 9‘ﬂplal seal this —." ¢~ day of Z/’M{ . 19/ A ‘
‘ T

(/LLski’??kZ//" _ Residingat _(/ ; ra

By {
Netary Public Int and for the State ¢f | __/K/ AL
- - OFFICIAL SEAL
/UG ‘
My commiasion expires (/7 / / j[(( _NUTARE"-!’IEB';L% %bﬁgE&”ﬁmo.
MY COMMISSION EXPIRES 4'.2‘.”3

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver, 3.21 (c) 199C.Cr\ ProServices, inc. All rights reserved.
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