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THHS MORTOAGE is mads this }1st day of  May . 1996 . between the Mortgagor,
PAUL D, GAYNOR AKA rYAUL. GAYNOR, DIVORCED, NOT SINCE REMARRIED
(herein "Horrower™), and the Martgagee,
BEQ FINANCIAL, INT.
, A corporation organized and
casting under the s of THE STATE ¢ ILLINOIS , whose address s
551 WEST WASHINCGTON, SULITE 306, CHICAGO, ILLINOIS 60C61

{herein "Lender™),
WHEREAS, Borrower s indebted to Lender in the principia shmoof U5, $ 37,000.00 . which

mdettedaess is evidenced by Borrower™s pote dated May 31, 1594 and extensions and reiewals

thereot therein "Note"), providing for inomthly instalftments of princigaliond interest, with ThL balance of indebiedness, if not
sooner paid, due angd payable en June 5, 2011 :

TO SECURL w Lender the repayment of the indebtedness evidenced-by the Note, with interest thereon; the payment of all
other sums, with interest (hereon, advanced in accordance herewith to plotecy she security of this Mortgage; and the
pertrmince of the covenants and agreements of Berrower herein contained, Borrewsrdoes hereby mongage, grant and convey
to Lender the feliowing described property located in the County of ZO0K
staie ot filineis:

THE SOUIH 172 OF LOT 9 (EXCEPT THE WEST 1/2 OF THAT PART LYING WEST
OF THE EAST 33 FEET THEREOF) IN BLOCK 2 IN ARTHUR T, MCINTOSH AND

COMPANY 'S SECOND ADDITION TO RIVERVIEW, BRING A SUBDIVISION OF THE
MORTH 1.2 GF THE S0UTH WEST 1/4 OF THE MORTH WEST L[/4 OF SECTION 25

fi o

PRI r‘
TOWNSHIP 41 NORTH, RANGE 12, ERST OF ''HE THIRD PFRINCIPAL MERIDIAN, S
IN COOK COUNTY, ILLINOIS. .- H
o)
"
&
Pt
TAX T B 09-28-11R-046
which has the address of 16838 SOUTH LINDEN , NDES PLAINES ,
{Street] {Ciry
Minois 60018 AP Code] (herein “Property Address™;
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TOGETHER with afl the improvements now or Bierealier crected on the property, and all casements, rights, appurtenances
and rents all of which shall be deemed 1o be and remain a part of the property covered by this Mortgage, and alf of the
foregoing, wogether with said property (or the leasehold estate it this Mortgage is on a leasehold) are hereinalier referred 1o as
the "Property "

Borrower covenants that Borrower is lawlully scised of the estate hereby conveved and has the right 10 mortgage, grant and
convey the Property, and that the Property s unencumbered, except for encumbrances of record. Borrower covenanis that
Borrowser warrants and will detend generally the title 10 the Property against all claims and demands, subject to encumbrances of
recond.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

I. Payment of Principal und Interest. Borrower shall prompily pay when due tie principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

1. Funds for Taxes and Insurence. Subject to applicable law of 3 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are pavable under the Note, until the Note is paid in full, asum
{herein: "Funds™) cnal o one-twellth of the yearly laxes and assessments (including condominium and planned unit
development asscssients, (0 any) which may atain priority ever tus Mortgage and ground rents oa the Property, if any, plus
one-twelfth of yeardy” presmium installments for hazard insurance, plus one-iwelfth of yearly premium installmems for mortgage
msurance, 1Fany, all as<eGonably estimated initially and from time to tme by Lender on the basis of assessments and bills and
reasotable estimates thereat Borrower shall not be obligated w make such paymemts of Funds 10 Lender o the extent that
Borrewer makes such paymenis 2o the holder of a prier mortgage or deed of trust if such holder is an institutiona) lender.

[f Borrower pays ¥unds to Tender, the Funds shall be held i an institstion the deposits or accounts of which are insured
or guarantecy by a federnl or st ageney (including Lemder it Lender is such an institwion). Lender shall apply the Funds 10
pay sad taxes, assesstments, nsurance piersiams and ground rems. Lender may nos charge for so holding and applying the
Funds, anaby Ang said account or verifying apd compiling said assessments and bil's, unless Lender pays Borrower interest on
the Funds and applicable taw permies Leader to make such a charge, Borrower and Lender may agree in writing at the time of
exeention of this Mongage that imterest on the_Eands shall be paid 0 Borrower, and unless such agreement is made or
applicable Law requires such interest w be paid. Lesdseshall not be required to pay Borrower any interest or carnings os the
Funds. Lender <hail give o Borrower, without charge, an annual accounting of the Funds showing credits and debiis to she
Funds and the purpose for which each debit o the Funds was made. The Funds are pledged as additional security for the sums
sectiredd by this Morgage,

If the amount of the Funds held by Lender, together with the fatere monthily installments of Funds payubie prior 1o the due
dates of taxes, assessmenis, insurance premiums and ground rete] shall exceed the mnovnt required 1o pay said taxes,
PSSUSSIICTNS, dnsutance premiums and ground rents as they fall due, such/extess shall be, at Bocrower's option, cither promply
repaid 1o Borrower or credited 1o Borrower oin monthly installments of Fuids. 1Lthe amounr of the Furds beld by Lender shall
not be setlicient 1o pay taxes, assessments, insurance premiums and ground rerts as they fall due, Borrower shatl pay to Lender
any amount necessary o make up the deficieney in one or more payients as Lender may require,

Upon payment w full of all sums secured by this Mortgage, Leader shall promiptivezefund 10 Borrower any Funds held by
Lender. 1Funder paragraph 17 hereot the Property is sold or the Property is otherwise accuired by Lender, Lender shall apply,
o later than immedistely privr to the sale of the Propenty or i acquisition by Lender, any Finds held by Lender at the time of
application as a credit aganst the sums seeured by this Mongage.

3. Application of Puyments, Unless applicable Jaw provides otherwise, all payments received/ovLender under the Nowe
id pavagraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Zeader by Borrower undet
piiragraph 2 tiereof, then w interest payable on the Note, and then 1o the principai of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s ¢bligations under
any mortgage, deed of trust ar othes secoriry agreement with a lien which has priority over this Mortgage, inciwding Borrower’s
covenants to make pavments when due, Borrower shall pay or cause 10 be naid all taxes, assessments and other charges, fines
and tmpositions atiribitable t the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any,

§. Marurd Insurance. Borrower shall keep the improvements now existing or hereafter erecred on the Property insuresd
aganst loss by fire, hizards included within the term "extended coverage,” and such other hazards as Lender may require and in
stch amounts and for such periods as Lender may require,

The insuranee carmier providing the insuranze shatl de chiogen by Borrower subject to approval by Lender; provided, that
such approval siuil! not be aneeasomably withheld. AN insurance policies and renewals thereof shall be in i form accepiable 10
Lender and shall include a standard mortgage clanse in favor of and in a form acceptable to Lender. Lender shal! have the right
t hold the palicies and renewals thereot, subject o the tesms of any mortgage, deed of trust or other security agreement wm: 4

hen which has priority over this Mornigage. i
S

i
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in the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader. Lender may make proof of loss
Lot not made promptly by Bocrower,

1 the Property 1s abandoned by Borrower, or if Borrower faits 10 respond to Lender within 30 days from the date notice is
mailed by Lender 10 Borrower that the insurance carrer offers o settle a claim for nsurance benefiss, Lender s awthorized 10
eolect amd apply the insurance proceeds e Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Muintenanee of Properly; Leascholds; Condominivms; Planned Unit Developments, Borrower
shail keep the Propenty in good repaie and shafl not commit wasie or permit impairment or deterioration of the Property amd
shall comphy wah the provisions of any lease H this Mortgage is on a leaschobld. [F this Montgage is on a unit in a condosinium
or a planned uwnit development, Borrower shadl petform ail of Borrower's obhgations under the declaration ar covenants creating
or governing the condominium or planned unit development, the by-laws and yeguiations of the condominium or planned enit
development, and constituent documents.

7. Protection of Lender's Security. I Borrower fails w0 perform the covenants amd agreements contamned in this
Mortgage, or i anvaction or proceeding is commenced which maerially affects Leader’s interest in the Property | then Lender,
@t Lemder’s opliol, upen notice to Borrower, may make such appearances, dishurse such sums, including reasonable mtorneys’
fves, and take such actbamas s necessary Lo protect Lender’s interest. I Lemder required mortgage insurince as a condition of
nuckion the boan securea-iy this Mortage, Berrower shall pay the premiums regitired o madntain such insurance in effect unil
such time as the requirencnios such insurance werminates in accordance with Borrower's and Lender's written agreement or
applicable Lew.

Any amuounts disbursed by ©Cender pursuant 10 this paragraph 7, with interest thereen, at vhe Note tage, shall beeome
additionat indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment,
such amourits shall be payable upon noteirom Lender ro Borrower requesting paymient thereof. Nothing contained i this
paragraph 7 shall require Lender to incur any eipense or iake any action hereunder,

8. Inspection, Lender may make or cause to he made reasenable entries upon and inspections of the Property, provided
that Lender shall give Borrower potice prior fo sy such inspection specilying reasonable cause therefor refated o Lender's
interest in the Property,

9. Condemmation, The proceeds of any award or claim for damapes, direct or consequential, in connection with any
condemnanon or other taking of the Property, or part theredt, ol for corvevance in Jien of condemnation, are hereby assigned
and shall be paid to Lender, subject o the terms of any nongase, decd of trust or other security agreement with a lien which
has priory over this Mortgage,

10. Borvower Not Released; Forbenrunce By Lender Not @ T¢:0ver, Extension of the time for paymen! or modification
of wmortization ol the stms secured by this Martgage pramed by Lendzr o sy successor in imerest of Borrower shall not
gperate to release, in any manner, the Bability of the original Borrewer anl-forrower's successors ininterest. Lender shall not
be required W comunence procecdings against such suceessor or roluse 10 Cxterd, time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mae by the original Borrower and Barrower's
successors ininterest, Anv {orbeacance by Lender in exercising any right or remesvohercunder, or otherwise atforded by
apphcable faw, shall not be o waiver ol or preclude the exercise of any such right or remes

t. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The Covenants and agreemients herein
centaned shall bind, and the rights hereunder shall inure to, the respective successors and assizzsof Lender and Borrower,
subject w0 the provisions of paragraph 16 hereot. All covenants and arreements of Berrower shall bedoint and severai. Any
Borrower who co-signs vhis Monigage, but does not execute the Note, (a) is eo-sigatng this Morigage «aily to mortgage, granl
and convey that Borrower's iterest i the Property to Lender under the terms of this Mortgage, (b) isaed personadly tiable on
the Note or under this Morgage, and (¢) agrees that Lender and any other Borrower hereunder may agree/o ixtend, modily,
forbear, or make any other accommexlations with regard to the terms of this Mertgage or the Note without that Berrower’s
gonsent and without releasing that Borrower of modifying this Mortgage as 1o that Borrower's interest i the Property.

$2. Natice, Except for any notice requtred under applicable 1aw to be given in another manner, (1) any natice (o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified miail addressed 1o Borrower
it the Properry Address or a1 such other address as Borrower may designate by notice to Lender as provided hevein, and (by any =
notice W Lender shall be given by certitied mail to Lender's address stated herein or to such other address as Lender m1y
designate by notice 10 Borrower as provided herein. Any notice provided Jor in this Mortgage shall be deemed 1o have bun‘_m
given to Borrower of Lendey when given in the manner designated heein, +

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the)
pusisdiction in which the Property 1s located. The foregoing seatence shall not limit the applicabulity of federal law 1o thisgy
Mortgage. Tn the event that any provision ot clause of this Morigage ot the Note conthicts with applicable faw, such confljcipe °
shatl not alleet other provisions af this Morigage or the Note which can be given effect without the conflicting provision, "“‘}"fr

e

sty é__/___._
@D, 7601y s Paqu 11 8 Form 3814




UNOFFICIAL COPY




UNOFFICIAL COPY

this erd the provisions of this Mortgage and the Note are declared o be severable, As used herein, “costs,” “expenses” and
“untoeneys” Tees” include all sums to the extent not prohibited by applicable faw or limited herein.

M. Rorrower's Copy. Borrower shall he furvished a conformed copy of the Note and of this Mortgage a the time of

3 executson or afier recordation hereot,
f, I5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
L improvement, repair, of other Joan agreement which Borrower enlers into with Lender. Lender. at Lender's option, may require
iy Borrower to exceute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or deienses
4 which Boerower may have against parties who supply labor, materials or services in connection with imprevements made to the
Property,

i6. Transter of the Property or a Beneficlal Interest in Borrower, I8 all or any part of the Propenty or any interest in it
i sold or transterred tor it s beneficial interest m Borrower 18 sobd or ransferred and Borrower is not & natural person) withouwt
Lemder's prior wrtten consent, Lender may, at its option, require immediate paviment in full of all sums secured by this
Martgaze. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw as of the date of this
Mortgage,

I Lender exedcises this vption, Lender shali give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days froet the date the notice is delivered or matled within which Borrover must pay ail sums secured by his
Mortgage. 1 Borrower vails s pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Mortgage withoutaestzs notice or demand on Borrower.

NON-UNIFORM COVENAMTS. Borrower and Lender fucther covenant and agree 1s follows:

17. Acceleration; Remedies. «ycept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
ngreement of Borrower in this Maagage, including the covenants to pay when due any sums sccured by this Mortgage,
Lender prior to accelecation shall give notlos to Borrewer as provided in paragraph 12 irercof specilving: (1) the breach;
{(2) the nution required to cure such braach: (3} o date, wot less than 10 days from the date the notice is mailed to
Borrower, by which such hreach must be cuced; and (4) that fzilure to cure such breach on or before the dude specified in
the notice may result in acceleration of the sume sezured by this Mortgege, foreclosure by judicial proceeding, and sale of
the Property. ‘The nutice shall further inform Bortower-of the right e reinstate after acceleration and the right to assert
in the forectosure proceeding the nonexistence of 4 aefault or any other defense of Borrower to accelerntion and
foreclusure. I the breach is not cured on or before the daty specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage tv be imemediately due and payable without further demand and may
foreclose this Morigage by judicial proceeding. Lender shail ‘o entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys'iris and costs of documentury evidence, abstracts and
title reports,

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's aceel'zation of the sums secured by this Mortgage due o
Burrewer's breach, Borrower shall have the right to have any proceegings begun by Lender to enforce this Mengage
discontinued at any time prior 0 entry ol a judgment enforcing this Mortgage it 12) Borrower pays Leader all sums which
would be then due under this Mortgage and the Note had no aceeleration occurred; ¢hydarrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays ali reasanable expenses incurred by Lender
i enforemg the covenits and agreements of Borrower coniained in this Mortgage, and ireenforcing Lender's remedies as
provided in paragraph {7 hereot, including, but not limited o, reasonable atomeys’ fees: andd) Bacrower takes such action as
Eender may reasonably require 1o assure that the lien of this Mortgage, Lender’s interest in the Praperty and Borrower's
obligation to pay the sums secured by this Morigage shall continue umimpaired. Upon such payment zadSere by Borrower, this
Muortgage and the obligations secured hereby shall remain in full forea and etfect as if no acceleration hart ecearred,

19, Assignment of Rents; Appointment of Receiver. As additional security hercunder, Borrowercniereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hercol or abandonment
of the Property, have the right to collect and retain such renis as they become due and payable.

Upon acceleraion under paragraph 17 hereaf or abandonmemt of the Property, Lender shall be entitled to have a recewver
appoipted by a court (o enter upon, take possession of and manage the Property and to coellect the rents of the Praperty including
those past die. Al renls cotlected by the recewver shall be applied first to payment of the costs of management of the Propert %

lv’

and collection of tents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable antorney
fees, il then to the sums secured by this Mortgage. The receiver shall be lable to account only for those rents actval

recetved. ; u
20. Relense, Upon payment of all sums secured by this Mongage, Lender shall release this Mortgage without charge 1o. 3
Borrower. Borrower snall pay all costs of recordation. if any. FRe .
21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property. f.;';
o P
trudials: _‘_ _"é
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f REQUEST FOR NOTICE OF DEFAULT
{7 e e e e AND FORFCLOSURE UNDER SUPERIOR--—
I MORTGAGES OR DEEDS OF TRUST
'j.
. Borroewer and Lemder request the Bolder of any mortgage. deed of trust or other encumbrance wich a lien which has

fyronity over this Mortgage to give Notice o Lender, at Lender’s address set forth on page one of this Mortgage, of any default
uhder the superior encumbrance and of any sale or athier foreclkosace action,

Lo IN WITNESS WHEREOF, Borrower has exccuted this Mengag.c. ) N .
i . /1 /’, . ! s '/' //
! ;o /
e ~ 5 L L r/’
/ ‘__'_./_",_,_‘.;,#L,,,,J'.{/:‘.’._'.":_'.,_-7/_4,:._,1.“__(_,.“..' =77 (Seal)
PAUL D, GA‘(’NOB." AKA PAUL CAYNOR -~ -Berrower
/e .": ‘
- 4 e (Seah
-Horrower
O RN 1 11511
Bogrower
Y 0. 1111
-Rotrower
. ) (Sign Original Only)
NTATE OF ILLTNOIS, ‘

+ 1 Vg
. . e 3 \_ County ss:
Lot e e =l cova e o

a Nutiary Public i and for said county and Jlmc der heeelncertify that
PAUL Y. GAYNOR AKA PAUL GAYNOR, DIVORCED. NOT SINCE REMARRIED

. persopally knowr 1o me (o be the same persons) whose name(s)
subscribed o the toregoing istrument, appeared before me this day w/peison, and acknowledeed that HE
stened and delivered the said instrument as Iree and voluatary act, for the uses and purposes therein set forth.
Given under my kamd and official seal, this llst uay of ta ., 1996
My Commission Expires: (/- /L/ ;. _m_‘_‘}f_f'_"_rj_._ a0 \9 ‘14};_;.-'{'/_,/"’
- [ (.

Notary Public

. NNt S I |

el -te WLALL GEAMA'’ {
. WET N SCIOEN ;
U v, T, Haeta oy N
: U, L. ueaon Erolre [ i
\"“/WW”M
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