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A

MODIFICATION AND EXTENSION AGREEMENT

THIS INDENTURE made as of rhis 10th day of April, 1996, by and among
BANK OF LINCOLNWQOD, an Iil nois banking corporation (the "Bank"), FIRST
AMERICAN BANK, an lilinois banking cosporation, not personally but as Successor

Trustee 10 Old Orchard Bank and Trust Cotnpany under a Trust Agreement dated
April 2, 1986 and known as Trust No. 86-18 (tiie-"Debtor"y and LOLA SHAPIRG

{"Guarantor").

WITNESSETH:

WHEREAS, the Debtor has executed, as maker, and delivered to the Bank,
that certain Morigage Instaliment Note dated November 2, 1992 in‘the original
principal amount of $400,000.00 (the "Note"); and

WHEREAS, 1o secure the obligations under the Note, the Debior has executed
and delivered to the Bank a Mortgage dated November 2, 1992, and recorded. v:ith
the Recorder of Deeds of Cook County, Hlinois on April 14, 1993, as Documeiit No.

93273174 ("Mortgage"); and

WHEREAS, the Guarantor has executad and delivered to the Bank that certain
Guaranty dated November 2, 1992, pursuant to which the Guarantor has guaranteed

the obligations of the Debtor under the Note; and

WHEREAS, the Debtor and the Guarantor desire to extend and modify the
Note and Mortgage as more fully set forth below; and
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WHEREAS, the outstanding principal balance of the Note as of the date hereof
is $398,712.44; and

WHEREAS, the parties hereby agree to extend and modify the terms of the Note
and Mortgage covering the real estate located in Cook County, Ilinois, legally
described as follows:

Lots 2 and 3 in Block 6 in Osborne, Skillman Subdivision of the South 12 1/2 acres
of Lot 9 in Assessor's Division of the South 1/2 of the Southwest 1/4 of Section 19,
Township 41 North, Range 14, East of the Third Principal Meridian, in Cook

County, Ulinois.

Commonly known as: 706-712 Seward, Evanston, 1L
Tax L.D.#: 711-19.324-009

NOW THEREFORE, in consideration of the premises hereto, and for other good
and valuable consideratica: the receipt and sufficiency of which are hereby
acknowledges, the parties sgree as follows:

1. The Note and Mortgage are hereby modified to provide that the outstanding
principal balance as of the date heiecf, together with interest from the date hereof at a
rate of seven and three-quarters (7-3/4 %) rercent per annum shall be repaid as
follows: $ $3,044.49 on the 15th day of Mav, 1996, and $3,044.49 on the 15th day
- of each and every month thereafter with a fina) payment of all unpaid principal and
interest due on the 15th day of April, 2001, ai! such payments to include interest on
the balance of principal remaining from time to tiip¢ unpaid. All such payments on
account of the indebtedness evidenced by the Note siall bz first applied to fees and
expenses then to interest on the unpaid principal balance ana ihe remainder to
principal. Interest after maturity (whether by reason of acceieration or otherwise)
shall be paid on the unpaid balance at the rate of eleven and threz- guarters (11 3/4
%) percent per annum,

2. Paragraph 3 of the Note is hereby amended as follows:

The Note may be prepaid in full {but not in part), at any time during \be term
hereof provided that such prepayment shall include all accrued interest and othes
charges then due and owing on the Note, plus the greater of (a) the remaining
outstanding principal bakence due on the Note, or (b) the remaining contractual
payments.of principal and interest due on the Note, that would have been otherwise
due under the terms of the Note had the Maker not prepaid such payments, discounted
to present value based upon the yield on the United States Treasury Bills or United
States Treasury Notes maiuring on the date closest to the Maturity Date plus 1.5%.

3. Except as expressly modified herein, all terms of the Note, Mortgage,
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Assignment of Rents and any and all documents executed in connection therewith or
as part of the foregoing shall remain in full force and effect.

Guarantor has read and hereby consents to this Modification and Extension
Agreement and expressly acknowledges her personal Guaranty executed on November
2. 1992, has not been altered or otherwise impaired by this Agreement and that such
Guaranty remains in full force and effect and is hereby reaffirmed.

TH!S MODIFICATION AND EXTENSION AGREEMENT is executed by
FIRST AMERICAN BANK, noi personally but as Successor Trustee to Old Orchard
Bank and Trust Company in the exercise of the power and authority conferred upon
and vested i it 25 such Trustee (and said FIRST AMERICAN BANK, Succzssor
Trustee to Old Oicliard Bank And Trust Company, hereby warrants that it possesses
full power and authoricy-to execute this instrument) and it is expressly understood and
agreed that nothing herein vr in said Note contained shall be construed as creating any
liability on the said FIRST AMERICAN BANK, Successor Trustee {0 Old Orchard
Bank and Trust Company, personally to pay said Note or any interest that may accrue
thereon, or any indebtedness acciuiie hereunder or to perform any covenant either
express or implied herein contained, coch liability, if any, being expressly waived by
Trustee and by every person now or hereipzfter claiming any right to security
hereunder, and that so far as FIRST AMERICAN BANK, Successor Trustee to Old
Orchard Bank and Trust Company, personaliy.is-concerned, the legal holder of said
Note and the owner of any indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the enforcement of the lien
hereby created in the manner herein and in said Notc provided or by action to enforce
the personal liability of the guarantors, if any.

IN WITNESS WHEREQF, the parties have executed and celivered this document
as of the date first written above.

o
FIRST AMERICAN BANK, Sueeessor
Jrwsteea-Old Orchard Bank and Trust
Company as Trustee as aforesaid and not

personally. .

ATTEST:
fVICE PRESIDENT its: AGAISTANT TRUST

<
[ TRWST OFFICE CFF CEL ¢ uice PRESIEVER
hoed

/ .
Exoneration provision restricting sny Wabifity
‘af First American Bank attashed hereto
6 expressly made & part hereof,




UNOFFICIA OPY

QEEUTVIE




:;ﬁ-.
A
3
Y.
",
3
i
b
I

UNOFFICIAL COPY

\;\Q&i

Lola Shapiro, Gu antor

ACCEPTED BY
BANK OF LINCOLNWQGD
—

STATE OF ILLINDIS)
) 5%
COUNTY OF COGR )

[, the undersigned, a notary publ’c in and for Cook County in the State of Illinois,
DO HEREBY CERTIFY that ~ WAMES SCHiAR , YP/TO. of FIRST
AMERICAN BANK, Successor Tius:ez to Old Orchard Bank ‘and Trust Company,
and DefofAR €. KUINE , AN E . respectively, appeared before me
this day in person and acknowledged tha they signed and delivered said instrument as
their own free and voluntary act of said Baik. 2s Trustee, for the uses and purposes
therein set forth; and the said A P 7 did also then and there acknowledge
that s he, as custodian of the corporate seal of said dank, did affix the corporate seal
as the free and voluntary act of said Bank, as Trustec, for the uses and purposes

therein set forth, - (JL
GIVEN under my hand and Notarial Seal this __ 2 azv of [!ﬁ Q&? c,
1996,

/0
OFFICIAL SEAL ) /
JENNIFER R HAHN e 4 (/
NOTARY PUBLIC STATE OF ILLINOIS] N

MY COMMISSION EXP.JULY 121998 | Notary Puiric

igﬁiggﬁ}jgﬁﬁfﬁé;
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STATE OF ILLINOIS)
) 58
COUNTY OF COOK )

i, the undcrsigned, a notary public in and for Cook County in the State of Illinois,
DO HEREBY CERTIFY that Elizabeth A. Engle, Commercial Loan Officer of the
BANK OF LINCOLNWOOD, and Patricia K. Pelz, Vice President and Cashier,
respectively, appenied before me this day in person and acknowiedged that they
signed and delivered said instrument as their own free and voluntary act of said Bank
for the uses and purposes therein set forth; and that said Vice President and Cashier
did then and there acknowlcdge that she, as custodian of the corporate seal of said
Bank, did affix the corporate sea! as the free and voluntary act of said Bank for the
uses and purposes therein set ford.

GIVEN under my hand and Notarizi-3<al this day of /7

1996.

7 _
4’*"‘"’3’#‘?’3%‘5@&“‘;
JERR G, McGOVERN

NOTARY PinLiG, STATE OF HLINOIS P

( My Commisslon Zapices Nov. 30, 1999
W w w W YWY
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STATE OF ILLINOIS)
Jss

COUNTY OF COOK )

I, the undéreigned, a noiary public in and for Cook County in the State of Nlinois,
DO HERERY CERTIFY that Lola Shapiro, appeared before me this day in person
and acknowiecgzd that she signed and delivered said instrument as her own free and
voluntary act for tlic purposes therein set forth,

i A

GIVEN under my hand «n¢ Motarial Seal this _»/ nd day of “/&j‘ é 196876

S

S
Wetary Public

Y Y N Ly

) OFFICIAL SEAALA *%.
SHEILA KLEPPER

" NOTARY PUBLIC, STATE OF ILLINOIS

FOVITLAROIY LS,

gish i
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It is expressly understood and agresd by and
betwaen the parties herets, anything heraein to the contrary
notwithstanding, that each and all of the varranties,
indemnities, representaticna, covenants, undertakings and
agreements harain made on tha part of the Trustes, vhile in
forw purperting to be the warrantiss, {ndemnities,
representations, covanants, undertakings ard agreements of
Pirst American Bank as sald Trustee, nre navertheless each
and every one of them, made and intended not as personal
warranties, indemnities, representations, covanantg,
undertakings and a?reements by First Awerican BanX or any of
its directors, officers, employces, or shareholders or for
the purpcse or with the intention of binding Pirst American
Bank or any of its directors, officers, epployses, or
shareholders personally but are made and intended for the
purpose of binding only that portion of the trust proparty
spacifically described herein, and this instrument im
executed and deliverad by Pirst American Bank not in itsm qwn
right, but solely in the exercise of the powars conferrad
upon it as such Trustee, and no personal liability or
personal responsibility is assumed by nor shall at any tima
be asserted or enforceable by any person against Pirst
American Bank or any of its directors, officers, employees,

. or shareholders on account of this instrument or on account
of any warranty, indemnity, reprasentation, covenant,
zndertaking or agrsement of the Trustee in this instrument,
all.such personal liabllity, if any, bein expreasly walved
ard raleased and any recovery therefor be ng limited to the
prorexty hereby conveyed and the anforcement of remedies
unde. tha documents and instruments cieating, sscuring, or
othervise coverning the obligations securad by this
instrumeri; provided however, this clause shall not impair
the enforceabllity or adversely affect the availability of
any rights tlat aay otherwisza be availabla to Mortgages or
the obligaticia o any co-signer, endorser, or gharantor of
the obligations s:rured by this instrument; and
furthex, that the frongoing limitations on personal liability
shall not impalr the vrlidity of the indebtedness mecurad by
Mortgagea's collaterai or the lien or security interast on
the coliateral or the ristc of Mortgagee as mortgagee or
secured party to foreclose sag/or enforce rights againat the
collateral after default by the dortgager. Subject to the
foregoing, the warranties, indernities, representations,
covenants, undertakings and agreswents herein made on tha
part of the Trustee are made for <he scle henefit of
Mortgagee, and no other person or persons, other than
Mortgagee's successors or permitted ansiyns, shall have any
benetits, rights, or remedles by reasoi of such warranties,
indemnities, representations, covenants, andsrtakings and
agreemant® heroin made con the part of the Tiunces. Nothing
herein shall be deemed to be a waiver of any rioht which
Mortgagee may have under sections 506{a), 506(L), 121L{®) or
any other provision of the BanXruptcy Reform Act o7 1978, as
at any time amended or reinstated, to flle a claim-tor the
full amount of the debt owing to Mortgagae in the evant
Mortgagor or its beneficiary should become tha subject of a
petition for bankruptcy or reorganization or to require that
all collateral shall continue to securs all of the
indebtedness owing to Mortgagee in accordance with the
documents and instruments creating, securinhg, or othervise
governing the obligations secured by this instrument.

81651596
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