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m“ua‘n his instrument was propared by:
(Name; 9614161491
{ QJ \ WZ > (Addrecs)
b MORTGAGE
(xAGE is made this 22nd day of MAY, 1996

the M t.gugor ROBERT GENE WATSOM AND JOSEPH ALVAREZ, AS JOINT TENANTS

{(herein "Borrower™),
ugee. AAMES HOME LCAN OF AMERICA, A CALIFORNIA CORPORATION

, & corporation organized and
'ng nd v the laws of CALIFORNIA

s is 3731 WILSHIRE BLVD., 10TH FLOOR, LOS ANGELES, CALIFORN1A 90010-2828
(herein"Lender"),

» Berrower is indebted to Lender in the principal sum of U.8.$ 40,000.00
eh indebtedness is evidenced by Borrower’s note dated MAY 22, 199¢%6 and
extensions and ronewals thereof (herein "Nate"), providing for monthly installments of principal and interast,
with the balanle »f indebtedness, if not sooner paid, due and payable on JUNE 1, 2011

TO SECURE tr'Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the payment of all ¢thor sums, with interest thereon, advanced in acvordance herewith to protect the security
of this Mortgage; and .ne performance of the covenants and agreements of Borrower herein contained,

Borrawer dees hereby niorignge, grant and convey to Lender the fallowing described property located in the
County of CODK , State of lilinois:

LOT 33 IN BLOCK 11, 7N J,.E. WHITES SECOND RUTHERFORD PARK ADDITION

5

TO CHICAGO BEING A ©5B8DIVISION OF THE SOUTHWEST 1/4 (EXCEPT THE WEST Iy

22.28 CHAINS THEREOF) /F SECTION 3, TOWNSHIF 40 NORTH, RANGE 13, RN

EAST OF THE THIRD PRINCLFAL MERIDIAN, IN COOK COUNTY, ILLINOIS. »_:'\ __.\%\4‘.
[l X’ ~ r/

. DEPT-DI RECORDTING $27.500 g8
. THMIEE  TRAN 5452 DA/NI/96 14134100 .
. FIO7L 3 M) K —FELH K4 1554 1
, COO0K COURTY RECURDER
- . DEPT-1G FENALTY $25 .01
e Y <3 v A iy 3 >
// :_/, R R AP - fy
which has the address of 1737 NEWLAND AVENUE, CHICAGC E
{3trees] (Cityl ?
llinnis 60635 (herein "Property Address™); -
|Z\p Codel o
TOGETHER with all the imprevements now or khereafier erected on the projerty, and ail easements, a
rights, appurtenances and rents all of which shall be deemed to be and remain a pait of the property caovered

by this Mortgage; and all of the foregoing, together with gaid property (or the leasehoid estate if this Mortgage =
is on a leasehold) are hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and Yas the right to
mortguge, grant and convey the Property, and that the Property is unencumbered, except for'ercumbrances
of record. Borrower covenants that Borrower warranis and will defend generelly the title ts e Property
against all claims and demands, subject tp encumbrances of record. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is paid in full, a sum (herein "Funds”) equal to one-tweilth of the yoarly taxes and assessments
(including condominium and planned unit development assessments, il any) which mpy attain priority cver
this Mortgage and ground rents on the Prope=ty, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as
reagonably estimated initially and from time to time by Lender on the basis of assessiments and bills and - -
reasonable estimates thereof, Berrower shall not be obligated to make such payments of Funds to Lender to -
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such
holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a Federal or state ageney (including Lender if Lender is such an
institution). L.ender shall apply the Funds to pay said taxes, asaessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifyving and
compiling seid assessments and bills, unless L.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreemenst is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, asseasments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Rorrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
agsessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in nite or more payments as Lender may require.

Upor payrient in full of all sums secured by this Mortgage, Lender shalil promptly refund to Borrower
any Funds hzil by Lender. If under paragraph 17 hereof the Property is nold or the Property is otherwise
acquired by Lendecr. Lender shall apply, no later than immediately prior to the sale of the Preperty or ita
acquisition by Levde’, any Funds held by Lender at the time of application as a credit against the sums
secuied by this Morvjaye.

3. Appilication of Jganents. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragrephs ! and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrevier under paragraph 2 hereaf, then to interest payable on the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deels of Trust; Charges; Liena. Borrower shall perform all of Borrower’s
obligations under any mortgage, de2d o trust o other security agreement with a lien which has priority over
this Mortgage, including Boarrower's covenants to make payments when due. Borrower shall pay or cause to
be paid all taxes, assessments and otler charges, fines and impositions attributable to the Property which
may aitain a priorivy over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall birg the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards iiiriuded within the term "extended coverage”, and such other
huzards as Lender may require and in such ariinunts and for such periods as Lender may require.

The insurance carrier providing the insurance skalihe chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shall be int a form acceptable to Londer and shsall inciud? a standard mortgage clause in favor of and in a form:
acceptable to Lender. Lender shall have the vight to hutl the policies and renewals thereof, subject to the
terms of any mortgage, deed of trust or other security ag.ecment with a lien which has priority cver this
Mortgage,

In the event of loss, Borrower shall give prompt notice to the/insurance carrier and Lender. Lender may
make proof of loss if net made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails t¢ respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance Clarrier offers o settle a elaim for
insurance benefits, Lender is authorized Lo collect and apply the insurance proceeds at Lender’s option either
to restoration or repair of the Froperty or to the sums secured by this Morigege,

6. Preservation and Maintenance of Property; Leascholds; Condominiunaa; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste ¢r permit impairment or
deterioration of the Property and shall comply with the provisions of any leasc if this Mortgage is on a
teasehold. If this Mortgage is on a unit in a condominium or a planned unit develipm nt, Borrower shall
perform all of Berrower’s obligations under the declarstion or covenants creaivizg ar. governing the
condeminium or planned unit development, the by -laws and regulations of the condominiiim or planned unit
development, and constituent documents,

7. Protection of Lender’s Security, IFf Berrower fails to perform the covenants and agreesn.eius contained
in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s intsrest in
the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protect
Lender’s interest, If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrawer shall pay the premiums required to maintain such insurance in effect until such tirne as
the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement
or applicable law.

Any ameunts disbursed by Lander pursuant to this paragraph 7, with interest theveon, at the Mote rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms uof payment, such amounts shall be payable upon notice from [ender o Borrower
requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable eniries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable
cause therefor related to Lender's interest in the Property.

ILLINDIS - SECOND MORTCAGE - 1480 - FNMAMMIILMC UNIFORM INSTRUMEMT Form 7814
1CC072-5-98 Page 20f 4

WEITHI6




UNOFFICIAL COPY




UNOFFICIAL COPY

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentis), in connection
with any condemnation or other taking of the FProperty, or part thereof, or for conveyanece in licu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizution of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the eriginal Borrower and
Borrower’s successors in interest. Lender shall not be roquired to comimence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reascen of any demand made by the original Borrower and Berrower’s successors in interest. Any
iorbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreements hercin contained shall bind, and the rights hareunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does not
execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’s interest
in the Property to Lender under the terms of this Mertgage, (b) is not personally liable on the Note or under
this Mortgage, ar. (c} agrees that Lender ard any other Barrower hereunder may agree to extend, modify,
forbear, or malie =uy other accommodations with regard to the terms of this Mortgage or the Note without
that Burrower’s cinsent and without releasing that Borrewer or medifying this Mortgage as to that
Borrower’s interest in_.he Property.

12. Notice. Excep! to- any notice required under applicable law 1o be given in another manner, (a) any
notice to Borrower providia) for in this Mortgage shall be given by delivering it or by mailing such netice by
certifted mail addressed vo Porrower at the Property Address or at such other address as Borrower may
designate by notice to Lender usprovided herein, and (b) any notice to Lender shall ba given by certified mail
to Lender’s address stated herdiu or to such other address as Lender may designate by notiee to Borrower
as provided herein. Any natice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the mant.es dasignated herein,

13. Governing Law; Severability. Th~.state and local laws applicable to this Mortgage shall be the laws
of the jurisdiction in which the Property is lccated. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the event th it any provision or clause of this Mortgage or the Note cenflicts
with applicable law, such conflict shall not affe:t other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, {ns t4 this end the provisions of this Mortgage and the Note are
declared to be severable. As used herein, "coste” “expenses™ and "attorneys’ fees" include all sums to the
extent not prohibited by applicable law or limited hercii.

14. Borrower's Copy. Borrower shall be furnishud a contormed copy of the Note and of this Mortgage at
the time of execution or after recordation hereof.

16. Rehabilitution Loan Agreement, Borrower shall {vlill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Borrower to execute and delivir'io Lender, in a form acceptable to Lender,
an assignment of any rights, claims or defenses which Borrowei' imay have against parties who supply labor,
materiais or sarvices in connection with improvements made to-une Proverty,

16, Transfer of the Property or a Beneficial Interest in Borrowr. I” all or any part of the Property or
any interest in it is sold or transferred {or if a beneficial interest i1-Brrrower is sold or transferred and
Borvower is not a natural person) without Lender’s prior written consent/ lender may, at its option, require
immediate payment in full of all sumes secured by this Mortgage. However, tiis option shall not be exercised
by Lender if exercise is prohibited by federa} law as of the date of this Mortgsge

If Lender exercises this option, Lender shall give Borrower notice of acceleraticn, The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed witnin which Borrower must
pay all sums secured by this Mortgage. If Borrower faila to pay these sums prior tb th expiration of this
period, Lender may invoke any remedies permitted by this Mertgage without furthes-iciea or demand on
Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

17?. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s Favach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when (v any sume
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph
12 kereof apecifying: (1) the breach; (2) the action required to cure such breach; {3) a date, net less than 18
days from the date the nutice is mailed o Borruwer, by which such breach must ba cured; and (4) that failure
to cure such breach on or before the date specified in the notice may result in acceleration of the aurrs secured
by thia Mosrigage, foreclpsure by judicial proceeding, and sale of the Property. The notice shall further inform
Borrower of the right to reinstaie after acceleration and the right to assert in the foretiosure proceeding the
nonexistence of a default or any other deferse of Borrower to accalaration and foreclosure. If the breach is
not cured on or befnre the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demnand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all exponses of
foreclosure, incliding, but not limited to, reasonable attorneys’ fees and costa of ducumentary evidence,
abstracta and title reporta,
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18. Borrower’s Ri N Fiﬁjﬁh ﬂ*aw‘PM sums secured by ihis
‘Martgage due to Borro: rrower proceedings begun by Lender

to eniforce this Mortgage disconnnued at any time prior to entry of & judgment enlorcing this Morigage if: (a)
Borrower oays Lender all sums which would te then dua under this Mortgage and the Note had no
aceeleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenantd and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s cbligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Aesignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
ussigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such renta as they
becorre due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled
to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to
cellect the rents of the Property including those past due. All rents collected by the receiver shall ba applied
first to payment of the costs of management of the Property und cellection of rents, including, but not limited
to, receiver’s fers, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured
by this Mortgag>: The receivar shall be liable to account only for those rents actually received,

2¢. Release. Unon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to do’ rower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Hr v stead. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUFPERIOR
MmORTGAGES OR DEEDS OF TRUST

Borrower and Lender request thie he'dar of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage o give Notice to Lender, at Lender’s address set forth on page one of
thiz Mortgage, of any default under the srgorior encumbrance and of any sale or sther foreclosuve action.

IN WITNESS WHEREOF, Borrower has s xzcuted this Mortgage.

ROBERT GENE WATSON Borrower

(Seal)

Borrower Borrower

(Seal) (Seal)

Borrower Borrower

STATE OF ILLINOIS County ss:

= ' f
I. ‘ [N el N:Y chary Public in and [or s.id counly and stats,

do hereby certlfy that /s .o . < o R agd ey AT

personally known to me te be the same persu*\(s) whose name{s) e subscnb:J 10 the foregoing
instrument, appeared before me ths day in person, and acknowledged that - he_ sighed and delivered
the said instrument as S free voluntary act, for the uses and purposes there.n set forth.

}

Given under my ha WRARJm T A e RN
OFFICIAL SEAL "3+ S e

My Commission expires: ] Ll i SRS S
RONALD A MENCUOITY Notary Public
NGOTARY PUBINIC, < TATE Ov WLINDIS

'ﬁy CUM‘ Hi STl . DI 34 o
vy R d
e SEBCS balate ity L1 Mo lod For Lordar and )
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