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MORTGAGE

THIS MORTGAGE {*Securit; lnf.!rumont’? i3 given on 05/30/96
The mortgagor is GAYID RALL A/ TAYID AL

{*Borrower'). Thia Security Instrument is gir erto FORD CONGUMER FINANCE COMPANY, INC.

its successors and/or asmigns, & KEW Y(ng corporation, whose address ig

250 LAST CAHPENTER FRWY (RVING. TX 75082 o {"Lender”},
Barrower owes Lender the princigni sum of ] b

EIGHTY-HINE THOUSAND FIVE HUNORED NINETY-THREE DOULARS AND 22/100° Sanxnuwswunseuns dollars (U.S. § 88,583, 22).

This debt is svidenced by Barrower's Note dated tiie'sime date as this Security Instrument {“Note®), which provides for
manthly payments, vaith the tull debt, if not paid earler, due and payable on  05/30/11 | This Sacurity Instrumaent
securas 10 Lender: {a) the repayment of the debt evidenced b the Note, with interest. and all renewals. sxtensions and
modifications; (b) the payment ot ail ather sums, with intercst. advanced undar paragraph 6 to protect the sscurity of this
Security Instrument: and {c) the perfarmance of Barrower's coverants and agreements under this Secunty nstrument snd
the Note, For this L%\érpose, Borrower does hersby mortgage. grar: and convey 1o Lender the following described propenty

located in C Couniy, Viinois: 2
\_,7{(’\_--;%1*- OO ‘ SO TION c)::
LAY Erd Tl Loy RAsNCE COBPORATION i:'“

"yl

[ )

hich has the addrass of 8100 S COLES N
HICAGD, it 80BYH {*Progerty Address®); op

TOGETHER WITH all the impiovemenis now or hereaftsr erected on the property “and ali sasements, rights,
appurlenances, rents. toyalties, mineral, oil and gas rights and profits, waier rights and s'ock and all fixtures now or
hereatter & part of the property. Al replacements and additions shall alsc be coversd by this Securiv instrument. All of the
foregoing is refarred 1o in this Security Instrumant as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ini! has the right to
marigage, grant and cohvey the Property and that the Property is unencumbaered, except for cutrar( taxes. Bomower
warrams and will defend generally the title to the Property against all ciaims and demands.

1. Paymaent of Principal and Intersat; Lute Charges. Borrowar shall promptly pay when due the principal of and
interest on the debt avidenced by the Ncte and any late charges due under ths Note.

2. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lender under
paragiaph 1 shail be appliec: firet, to late charges due under the Note: second, 10 interest due; and last, 1o principat dus.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the
Prormny which may atisin priority over this Secunty Instrument. and leasehold payments or graund rents, if eny. Borrower
shatl pay an time directly to the person owed payment. Boriower shall promptly furnish to Lender receipts evidencing the
payments. _

Borrowsr shell promptly discharge any lien which has priority over this Security Instrument uniess Borrowar: {a)
agrees in writing 1o the payment of the chligation secured by the lien in 2 manner acceptable 1o Lender: (b contests in
good faith the hen by, or defends against enforcement of the lien in, lega) proceedings which in the Lendar's apinion
operate 10 prevent the enforcement of the lien or forfaiture of any part of the Property: or (c) ascures from the hoider of
the lien an agreement satisfactory to Lender subordinaiing the lisn to this Security Instrumaent. if Lander determines that
any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give
Barrcwer 2 notice identifying the lien. Borrower shall satisfy the lien or 1ake one or more of the action aet forth shove
within 10 days of the giving of notice.
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.- Msured against loss by fire. hazards included withir: the term "sxtended coverage® and any cther hazards for which Lander
“ requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. Tha

{ . insurance carrier providing the insurance shalt be chosen by Borrower aubject to Lender's approval which shall not be
! unreasonably withheld. : :

& All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard me claune.

;j. Lendar shal) have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly grve fo- ol

- receipte of paid premiums and ranewal notices. (n the event of loss, Borrower shall give prompt nctice to the NeuIsNoe |

¢ carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, ) ]

o Unless Lender and Borrower otharwise agree in writing, insurance proceeds shali be applisd to restoration or ropeir

<+ of the Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessenad. i the

« restoration or ropair is not ecanomicalily feasiblo or Lender's secunity would be lessened, the insurance ptocaeds shail be

1 appiied to the suma sacured by this Security Instrumant, whether or not then due, with any excess paid t Borrower. H
Borrowser abandons the Praperty, or does not answe: within 30 days a notice from Lender that the insurcnoe carrier has
offered 10 settle a claim, then Lender may coliect the insurance proceeds. Lendsr may use the procends 1o repair or
rastora the Proparty or to pay sums sacursd by this Security Instrument, whether or not then dus. The 3(-day period wili
bagin when the notice is giver.

Unisss Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the dus date of the monthly paymants referred to in paragraph 1 or change the amount of the payments, if
under paragraph 20 the Prop.rty is acquired by Lender, Borrower's right to any inaurance policies and proceeds resulting
trcm damage 10 the Property prior to the acquisition shall pasa 1o Lender to the extent of the sums secured by this
Security Instrumani noraediately prier 1o the gcquisition.

5. Praservation nd Maintenance of Proparty; Lesseholds. Borrower shall not destroy, damage, or substantisi
change the Property. al'cw the Property to deteriorate or commit waste. [f this Security Instrument is on a leasenold,
Borrowar shall comply wiinin provisions of the (ease, and if Borrowsr acquires 1ae titls to the Property, the leasshold and
fee title shali nat merge urilcss Lander agrees 1o the merger in writing.

B. Protoction of Lendee's Rights in the Pro?ortr. It Borrower fails to perform the covenants and agresmen

aga

contained in this Security inatruine.it or there is o lagal proceeding that may significantly aftect Lender's rigivts in the:

Property {such as a proceeding in'bunkruptey. probate, or condemnation or to snforce laws or ragulations), tyem hndﬂi

mav do and pay for whatever is nezossary to ,Pmt“! the value of the Property and Lenders rights in the
actions may include paying any sums secu's )
paying reasonable attornays’ feas and eiieiing on the Property to make repairs. Although Lender may take ecsion
this paragraph, Lander doas not have to do 3o ]
An]: amounts disbursed by Lender undir thie paragraph shail become additional debt of Borrower sacured by thie
Secunty instrument. Unless Borrower and Lender ag ae to other terms of payment, thess amounts shali bear inlereet from
the date of disbursement at the Note rate and =il be payable, with interest. upon notice o Bomower
requesting payment. ) )
7. inspection. Lender or its agent may make recssnable entries upon and inspections of the Proparty, Lender ehell
give Borrower notice at the time of or priar to an inspection waci&«ing reascnabie cause for the inspection.
8. Condeimnation. The proceeds of any award or clai.n: for damages, direct or consegusntisl, in connection with sy

condemnation or other taking ot any part of the Property, or fcr convayance in lieu of condemnation, are htuhvmrﬂ

and shall be paid te Lender. )

in the avent of a total taking of the Property, the proceeas upali be applied to the sums secured by this Beousieg’
Instrument, whether or not then due, with any excess paid to Borrowar In the event of a partial taking o the e
unless Borrower and Lender otherwise agres in writing, tha sums secu’ed by this Security Instrument shall be reduced by

Al
(MR

by & lien which has priority over this Security inetrument. appesring imoourt, e

the amount of the procsads multiplied by the following fraction: {a) the <atal amount of the sums socured immediately =
before the taking, divided by (b) the fair market value of the Properly immaediate'y before the taking. Any balance shall be

paid to the Borrower.

if the Property s sbandoned by Borrowaer, or if. after notice by Lender 12 Sorrower that the condemnor offers 2ov . -

make an sv/ard of settle a claim for damages, Borrowaer fails to respond to Lende” vithin 30 days sfter the date the notice
iz given, Lender is authorized to collect and spply the proceeds, at its aption, either o restoration or 1epair of the Property
of to the sums secursd by this Security Instrumaent, whether or not then dus,

Unless Lender and Borrower otharwise agres in writing, any application of proceeds t> principal shail not extend or -

postpone the due dats of the monthly payments referred to in paragraph 1 or change the s.novunt of such payments.

9. Borrower Not Reloasad; Forbearance By Lander Not o Waiver. Extension of thy time for paymem or |

modification of amortization of the sums secured by this Security Instrument granted by L=7d:i to any sucoessor in
intareat of Borrewer shall not operate to release the liability of the original Borrower or Borrowe. 8 su:cessors n interest
Lender shall not be required to commence proceadings against any SuCCessol in intarest of refiraz-to extend time for
payment or otherwise madify amortization of the sums secured by this Secuiity Instrument by rexsor. of any demand
made by the original Borrower or Borrower's successors in interest. Any forbaarance by Lender in exe citing any right or
remady shall not be a waiver of or precluds the exercise of any right or remedy.

0. Succesacrs and Assigns Bound; Joint and Severat Liability; Co-signurs. The covenants and apresmerts of this
Secuiity Instrument shall bind and banefit the successors and assigns of Lender and Borrowsr, subject to the provisicne of
rarugraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who oo-signs this Seourity
nstrument but does ot execute the Note: {a} is co-signing thia Secunty Instrument only to martgage. grant and oonvey
that Borrower's interest in the Propsrty under the terms of this Security Instrument; (b) is not personally obligated %0 pa
the sums secured by thiv Security Instrument; and (c) agrees that Lender and any other Borrower may agree to oxtonJ
maodity. forbear or make sny accommodations with regard 10 the tarms of this Secunty Instrument or the Nots without
that Borrower's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast or othar loan charges collected or 1o be collected in
connaction with the loan exceed the permitted limits; then: () any such loan charge shall be reduced by the amcunt
necessuy 1o reduce the charge to the permitted limit: and (b) any suma already collscted from Borrower which exoseded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the g:inmpal owed
under the Note or by making a direct payment to Borrower. !f a refund reduces principal, the reduction will be treated as &
partial prapayment.
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12. Legisiation Affecting Lander’s Rights. I enactment or sxpiration of applicabie laws has the eftect of rendering
‘any provision of the Note or this Security instrument unenforceable according to its terms. Lender, at its option, may
; require immediate payment in full of all sums secyred by this Security instrument and may invoke any remedies permiited
[ by parag*r'n?g 20. it Lender exercises this option, Lender shall take the steps specified in the second paragraph of
“Yparagra . . :
1 15. Notices. Any notice to Borrower provided for in this Security Instrumant shall be given b delivering it or by
“mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directsd to the
!iProperty Addresa or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
.4irnt class mail 1o Lender's address stated herein or any other uddress Londer designates by notice to Borrowsr. Any notice
~ provided for in this Security instrument shall be deemed to have been given to Borrower or Lendsr when given as
w provided in this paragraph. _
v 14, Governing Law; Severability. This Security Instrument shall be governed by federal law and ths law of the
[urisdiction in which the Property is located. (n the event that any provision or clause of this Security Insttument or the
ote conflicts with appiicable law. such confiict shall not atfect othar prowisions of this Security instrument or the Nots
which can be given etfect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable. _ ]

15. Borrower's Cop;. Barrower shall be given ane conformed copy of the Nete and of this Security instrument.

18. Transfer of the Property or «. Bensficial interest in Borrower. if all or any part of the Property or any interest i
it is sald or transferred (or if a benelicial intersst in Borrower 18 sold or transterred and Borrower is not a natural person)
without Lender’s prio” written consent, Lender may, at its option, require imrediate payment in full of all suma secursd by
this Secunty Instruriien:. However, this option shall not be exescised by Lendur if exercise is prohibited by federa! law as of
the date of this Secunt Instrument. , .

¥ Lender exercices s option, Londer shall giva Borrower notice of acceleration. The notice shall provide a period of
nat less than 30 days {rae, the date the notice is delivered or mailed within which Borrower must pay aii sums secured by
this Security Instrumant. 1 Be rrower tails to pay these sums prior to the expiretion of this period, Lender may invoke any
remedies parmitted by this S ity Instrument without further notice or demand on Sorrower.

17. Borrower's Right t Fisinstate. 1t Borrower meets certsin conditians, Borrower shall heve the right to have
enforcement of this Security Instrmoant discontinued at any time prior to the sarlar of: [s) 6 daye {or such other period as
applicabie law may specify for reinstziement) befare saie of the Property pursuant to any power of sale centained in this
Security Instrument. or (b} entry of a judgmem anforcing this Security Instrument. Those conditions are that Borrower: (a}

ays Lender ail sums which then wouls, by us under this Security [natrument and the Note nad no accelsration occurred;
rb) curas any default of any other coverants ar agreements; ic} pays all sxpsnses incurred in snforcing this Secunty
tnstrument, including, but not fimited to, rearanable attornays’ tees: and (d) takes such action ee Lender may reasonably
require to assure that the lien of this Security 4gr2ement, Lendar's rights In the property and Borrower’s obligation to pay
tha sums secursd by this Security Instrument sial continue unchanged. Upon reinstatement by Borrowar. thia Sacurity
instrument and the obligation secured hereby shail renta’n fully eHective as i no accelsration had ocsurred. However, this
right to reinsate shall not apply in the case of accaleis’'2n under paragraphs 12 or 186, _

18. Sale of Note; Change of Loan Sarvicar, The Note or & partial interest in the Nots (together with ihis Security
instrument) may be ecld one or mare times without prior Aotize to Barrowsr. A sale may result in & change in the entity
(known as the “Loan Servicer') that collects monthly payreents due under the Note ancr this Security Instrument. There
also may be one or more changes of the Loan Senvicer unrelated to a sale of the Note. If there is a change of the Losn
Servicer, Borrower wifl be given written notice of the change in uccardance with paragraph 13 above end applicabls law.
The notice will state the name and addres= of the new Loan Service: and the address to which payments should be mads.
The notice will also contain any other information required by applicatie iaw, .

18. Hazardous Substances. Borrower ghall not cause or permi: Yaie presence, use, disposal, storage, or reisase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'z'w anyone else to do, anything affeoting the
Praperty that is in violation of any Environmental Law. The preceding two tantences shali not apply to the presence. use,
or storage on the Proporty of small quantities of Hazardous Gubstances that are yenerally recognized to be sppropriate to
normal residential uses and to maintenance of the Proparty. _ .

Borrower shall promptly give Lender written notice of any investigation, ciairi, damand, iawsuit or other aation by
any governmiental or reguialory agency or private party involving the Property vt any Hazardous Subetance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or is natified by any governmentat or
regulatory autharity that eny removal or other remediation of any Hazardous Subsiwnce sfiecting the Proparty is
neceacary, Borrower shall prornptinteke all neceysary remedial actions in accordance with thr tivironmental Law.

As used in this paragraph, “Hezardous Substances” are those substances definad as toxic or hazardous substances o
by Envircnmental Law and the following substances: gasoline, kerosene, other flammable or 1.x's vetroleum produnts, .

{

toxic pesticides or herbicides, vointile sofvents, materials containing asbestos or formaldehyde, 23 radiosctive o
As uzed in this paragraph. “Environmental Law® means federal laws and laws of the jurisdiction 'vhore the Property is
located that refate t¢ health, aafaty or environmental protection. _ .

20. Acceloration; Remadies. Lender shall giva natice to Borrower prior to acceleration following Sorrower's broaoh: -
of any covenant or c:frumont in this Security lnstrumuntgut not prior to acceleration undes p:;:’grnphs 12 and 16 unleani'i;
applicable law provides otherwise), The notice shall spacify: (a) the deilault; (b) the actian requirsd to cure the default; {c) #ﬁﬁ
date. not eas than 30 days from the date the notice is given to Borrowar, by which the default munt be cured: and {d} thats
failure to cure the defautt on or belore the date specified in tis rotice may result in acceleration of tha sums secured by {4
this Security Instrument foreclosure by judicis! proceeding and sa'e of the Property. The notice shall furthar inform v
Borrowsr of the right to reinstate after accelerstion and the right to assert in the foraclosure procesding the nonexistenos .
uf a default or any other defense of Borrawer to acceleration and foraclosure. if the defauit s not cured on or betore the
daie specified in the notice, Lender at its option may require immediate payment in full of all sums secured by thia Saourity
Instrument without further demand and may foreclose this Security Jistrument by judicial proceeding. Lender shali be
ontitied to collect all expenses incurred in pursuing the remedios provided in thia paragraph, including, but not limied to, o p)
reasonable attorneys Yees and costs of title evidence,

21. Lendar in Porssssion, Upon accaleration under paragrﬂ:h 20 or abandonrnent of the Property end at an } tme
price to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or lz.wlcmlz
appointed receiver) shall be entitled 10 snter upon. take possession of and manage the Property and to coflect the rents b
the Property including those past due. Any rents collected by Lender or the receiver shall be appliad firot to paymat of the ' -
costs of management of the Property end collection of rents, including, but not limited to, raceiver's fass, premiums on
receiver's bonds and reasonable attorneys' fees. and then to the sums secured by this Secunity Instrument,
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22. Relaagn. Upon payL!Jenlt\ol sumFs :Eu!eg ItAue gacunb;C:r;em. Lender shall release this Sscunty

lnstrument without charge 1o Borrowsr, Borrowor shall pay any recordation costs.
: 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Secunty Agrserment.

! 3
N ‘.
[ i '\

—a - N

x .
UAVID HIIL AITTA !JAVIB ALT

T
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STATE OF,;LUNO‘S, ( L\L { Tounty sa:

_,(_j{_{l‘ l‘-) ,ZLX L{_ ’/Pﬂ‘,ﬂ% szﬂ Publsc in nr{c{ g;r( fum\i ct(:u,;{t(v n(mg state, do
hereby centify that [\ y [ f [ \ f'}h (__g /}/(U /[2/ \/ {/ /. 3 “,,L

personally known to me 0 Le (9 same person whosa name I subscribed to the

foregoing instrument, a;;poarod pelute me this day in person, and acknowladged that _ he signed and deliverad

i
the said instrument as LS trem vunintans act, for ihe uses and purposes therein set forth.

\!\

Lk
™
Given under my hand and official seal, tliis \_Dl

My commission expires:

This document was progir'é'd'liy:‘ P
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LAWY

L SCHEDULE A CONTINUED - CASE NO. 96-05323

LEGAL DESCRIPTION
Lot L in Russell Square Subdivision of Lots 1 to 48, both inclusive, and vacated alley,

all in B8lock 3 and vacated streets formerly known as Hougston Avenue, lying between East
glat and Bagt 8ind. Gureets, and the FRast 77 feet of Lots 25 to 48 both inclusive in Block
4, tn AL, Meakev'n addition to liyde Park, a Subdivision of the Southeagt 1/4 (except
Waar 2% Leet) of the Mortheast 1/4 of Section 31, Township 318 North, Range 15, East of
tue Third Principal Mecridlan, according to nlat vecorded on Aprii 8, 1929 as Document No.

1033297%, in Cook County, Tilinois,

SCHEDULE A - PAGE 2

LAWYERS TITLE INSURANCE CORPORATION
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