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U MORTGAGE
THIS MORTGAGE ("Security !nstrument”} is given on 08130796
The mortgagor is DAVED HALL  AKa /DAYID ALY

(*Borrewar”). This Security Instrument is-given to FORD CUNSUNER ¢ [MARCE COMPANY  INC
its successors and/or assigns, a NEW Y)RA corparation, whose address is
20Ul EAST CARPENTER FREEWAY IRVING, TEXAS 750682 . {("Lender"),

Borrower owes Lender the principal sum of ' o

ONFOHUMDRED TRENTY EIGHT THOUSAND TWD HUNORED EIRAIT HINE AND 387100-------------- dollars {U.S. $ 123288, 38),
This debt is avidencad by Borrower's Nate dated the {ame date as this Secunty Instrumen ("Nots"), which provides for
monthly payments, with the full dabt, i not paid earier/aus and payable on  05/30/10 . This Security Instrument
secures to Lender: (a) the repayment of the debl evidencsed by the Note, with interest, and all renewals, extansions and
modifications: (b} the payment of all other sums, with interest. ailvancad under paragraph 6 to protect the security of this
Security instrument; and {c) the performance of Borrower's coverants and agreements under this Sscurity Instrument and
the Note. For this purpose, Borrower doaes hereby mortgage, gran® 2:d convey to Lander the fellowing described property
located in Caunty, Wapais:

VOG-

which has the address of 3141 38 FULTON
CHIGAaN TL g0bid {"Praparty Address™);

TOGETHER WITH ali the improvements now or hereafter erected on the properts, aid all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stuck aud all fixtures now or
hersafter a pant of the property. All repiacements and additions shall also be covered by this Secuiity Instrument. Al of the
faregoing is refarred to in this Security Instrument as the *Property.”

BORROWER COVENANTS tha! Borrower 13 lawfully seited of the estate hereby conveyed wrd has the right to
morigage, grant and convey the Property and that the Property is unencumbered. axcept for current taxes. Borrower
warrants and will defend generally the title to the Property against all claims and demands.

1. Payment of Principal and interast; Late Chargas. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by tha Note and any 'ate chasges due under the Note.

2. Apolication of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to late charges die under the Note; second, to interest due; and last, to principal dus,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Prorarty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Berrower
shall pay or time directly to the parson owed paymen? Borrower shall promptly turnish to Lendsr receipts evidencing the
payments.

Borrower shall promptly discharge any hen which has priority over this Security Instrument unless Burrower: (a)
agroes in writing to the payment of the obiigation secured by the lien in a manner accepiable 16 Lender; (b} contests in
good faith the lien by, or defends against enforcemaent of the lien in. lagal preceadings which in the Lendar’s apinien
oper, e to prevent the enfarcement of the lien or forfuiture of any part of the Property; or (¢} secures from the holder of
the 1 ,n an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. if Lender determines that
any part of the Property iz subject to a lien whick may attain priority aver this Security Instrument. Lender may give
Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
witr in 10 days of the giving of notice.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erectad on the Property
(. insurad against lass by fire, hazards included within the terin "extended coverane” and any other hazards for which Lender
, Tequiras insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
: Ansurance carrter providing the insurance shail be chosen by Barrower subject 1o Lender's approval which shall not be
Liunreasonably withheid.
< All insurance policies and ranewals shall be sccepiable to Lender and shall include a standard mortgage clause.
-f'—Lendar shall have the right to hald the policies and renewals. If Lender requires, Borrower shall promptly give to Lendes all
{ sruceipts of paid premiums and renawal notices, in the evept of loss, Barrower shall give prompt potice to the insurance
'rcarner and Leadar. Lender may make proof of loss if not made promptly by Borrower.
i Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
« Of tha Property damaged, if the restoration or repair ig acoenomically feasible and Lender’s security is not lessened. If the
*rapstoration of repair 1s not sconomically teasible or Lender's security would bo lessened, the insurance proceeds shall bs
“applied to the sums securad by this Secunty Instrument, whether or not then dus, with any excess paid to Borrower. I}
Borrower abandons the Property. or doss not answer within 30 days a notice from Lender that the insurancs carrier has
offared to settle a claim, then Lender may collect the insurance procesds. Lender mav use the preceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whsather or not then due. The 30-day period will
begin when the natice is given.

Unless Lender and Borrower atharwise agres in writing, any application of procueds to principal shall not extend or
postpone the due date of the monthly payments refeired to in paragraph 1 or change the amount of the payments, |f
under paragraph 20 the Property is acquired by Lender, Borrowaer's right 1o any insurance goiicies and proceads rasulting
from damage 1o the Property prior to the acquisition shall pass to Lendsr to the extent of the sums securad by this
Security Instrument imriodiately prior to the acquisition.

5. Presarvation aid Maintenance of Propearty; Leaseholds. Borrower shail not destray, damage, or substantiall
change the Property, alicw the Praperty to detenorate or commit waste. If this Security Instrumient is on a leasahold.
Borrower shalt comply witn.te-provisions of the lease, and if Borrower acquires fes title 10 the Praperty, the leasehold and
foe title shall not merge unlesi Lerder agrees to the merger in writing.

6. Protectivn of Lendet’~ Bights in the Property. If Borrower fails t1¢ perderm the covenants and agreemants
containad in this Security Instrunter.t,_or there is a ?ega proceading that may significantly aHect Lender's rights in the
Property (such as a proceeding in-Lankruptcy, probate, or condemnation or to enforce laws ar requlations}), then Lendar
may do and pay for whatever is necessiry ¢ nrotect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums securad by a hen which has priority over this Sacunty Instrument, appearing in court,
paying reasonable attornays’ fees and sniering un the Property to make repairs. Although Lender may take action under
this paragraph, Lender doss not have to do sc.

Any amounts disbursec by Lender under thus paragrach shall become additional debt of Borrowar secured by this
Secunty Instrument. Unless Borrower and Lender aores to other 1erms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall %& payabls, with Interest, upon noiice from Lender to Borrower
raquesting payment,

7. Inspection. Lendsr or its agent may make reasunsole, entries upon and inspactions of the Property. Lender shall
give Borrower notice at the tima of or prior to an inspactior. specifying reasonable cause for the inspection,

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connecticn with any
condsmnation or other taking of any part of the Property, or foi” conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceads shul oo applied to the sums secured br this Security
Instrument, whather or not then due, with any excess paid to Borrovier. In the event of 2 partial taking of the Property,
unless Borrowar and Lender otherwise agree in writing, the sums securLc by this Security Instrument shal be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toial emount of tha sums secured immediately
before the taking, divided by (b} the fair market value of the Pruparty immedliate); before the taking. Any baiance shall be
paid to the Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Bocrower that the condemnor ofters to
riake an award or setile a claim for damages, Borrower fails 1o respond to Lendar wit'un 30 days alter the date the notce
is giuen, Lender is authorized to collact and apply the proceads, at its aption, either 1o restcration or repair of the Propenty
or to the sums sacured by this Security instrrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeas to uiincipal shall nat extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the ambunt of such payments,

9. Borrower Not Heleased; Forbearance By iender Not a Whaivei. Extension oy timu for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenrder to any successor in
nerest of Borrowsr shall not operate 10 release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuss (o) extend time for
payment or otherwise rodify amortization of the sums secured by this Security Instrumaent by reasen of any demand
made by the original Borrawer or Borrower's successnrs in interast, Any forbearance by Lender in sxercising any right or
remedy shall not be a waiver of or preciude the exercise ot any right or remsdy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreements of this
Secunty Instrumant shall hind and benefit the succassors and assigns of Lender and Borrowaer, subject 1o the provisions of

aragraph 16. Borrowar's covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security
nstrumant but does not execute the Mote: {a} iy co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Praperty undor the terms of this Security Instrumant: (b} is not personally obligated to pa
the sums secured by this Security Instrurnent; and (c) agreas that Lender and any cthar Borrower may agree 1o extend,
modify, forbeai or maka any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent,

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which asts maximum loan
charges. and that law is finally interpretad so that the interest or other loan charges coilected or to be collected in
connsctioh with the lcan exceed the pormitted limits; then: {a) uny such loan charge shall be reduced by the amount
necassary tc reduce the chaspe to the permitted limit; and (b} any sums already collected from Borrowsr which exceeded
permitted hmits will be refunded to Borrower. Lander may choose to make this refund by reducing the principa! owed
under the Note or by making a diract payment to Borrower. If a refund raduces principal, the raduction wili be treated as a
partial prepayment.
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12. Lagislation AHecting Lender’s Rights. It enactmant or expiration of applicable faws has the eflect of rendering
“#ny provision of the Note or this Secunty Instrument unenforceable according to its terms, Lender, at its option, may
require immediate payment in full of ali sums sectired by this Security Instrumant and may invoke any remediss permitted
. by paragraph 20. if Lender exercises this option, Lender shall take the steps specified in the second paragraph of
' paragraph 16,
"ap 1§. Notices, Any notice to Borrowsr provided tor in this Security Instrument shall be given by dselivering it or by
Tmabng it by firat class mail unless applicable law regquires use of another method. The notice shal} be dirscted to the
! Property Address or any other address Borrowsr designntas by notee to Lender. Any notice to Lender shall be given by
JHrstclass mail to Lender's address stated herein of any othar address Lendar dasignates by notice to Borrower. Any notice
“provided for in this Secunty instrument shall be deemed to have been given to Borrowsr or Lender when given as
~provided in this paragraph.
. 14. Govarning Law; Sevarahility. This Security Instrument shall be goverined by federal law and the law of the
wnsdictior in which the Property is located. In the event that any provision or clause of this Security Instrument or the
oto conflicts with applicable law, such coniflict shall not affect cther provisions of this Security Instrument or the Note
which can be givan effect without the conflicting provisien. To this end the provisions of this Security Instrument and the
Note are deciared to bs severable.

15. Botrowei's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

16. Transfar of the ;ropony or a Beneficial Intarast in Borrower, if all or any part of the Property or any interest in
it 1s sold or transfarred lor if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural perscn}
without Lender's prior wrilten consent, Lender may. al its aption. reauire immaediate payment in full of all sums secured by
this Security tastzument. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securiy Instrumant.

if Lender axerciscs this aplion, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days y:2pthe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeny/ f Rorrower fails to pay these sums prior to the sxpiraton of this period, Lender may invake any
remedias psrmitied by this Tec.rity lnstrument without further potice or demand on Borrowar.

17. Borrowsr's Right to/Ruinstate, if Borrower meets certain conditions, Borrower shafl have the right 1o have
antarcement of this Security Instiuraent discontinued at any time prior to the eatlier of. {a} & daysy (or such other pariod as
applicable law may 3pecity for rai.ctatemsnt) before sale of the Property pursuant to any power of sale containad in this
Secunty Instrument; or (b) entry of a iapment erlorcing this Secunty Instrument. Thoae conditions are that Borrower: (a}

ays Lender all sums which then wouid be Que under this Secunty Instrument and the Note had no acceleration occurred;
b) cures any default of any other covenantc.or ngrearments; {c} pays all expenses incurred in enforcing this Security
Instrurment, including, but not kmited to, redsonible attorneys’ tees; and (dj takes such action as Lender may reasonably
require to ascure that the lien of this Securitv-Agraement, Lender's rights in the property and Borrower's obligation to pay
the sums secured by this Security Instrument shail.cantinue unchanged. Upon reinstatement by Borrowaer, this Security
instrument and the abligation securad hereby shali reinuin fully effactive as if no acceleration had occuned. Howsver, this
right to rainstate shall not apply in the case of accelerstion under paragraphs 12 or 16.

18. Sala of Note; Change of Loan Servicar. The Nota or a partiai interest in the Note {together with this Security
Instrument} may be sold one or more imes without priol not'ce to Borrower, A sale may result in a change in the sntity
(known as the *Loan Servicer"} that collects menthly paymaric due under the Note and this Security instrument. There
aiso may be ons or mors changes of the Loan Servicer unrilazas to a sale uf the Note M there is a change of the Loan
Servicer, Borrower will be given written notice of the change infaczordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servicur ind the address to which payments shouid be made.
The notice will also contan any other infarmation required by applicuo'a law.

19. Hazardous Substances. Borrower shall nct cause or permut ths presence, use, disposal, storage, of release of
any Hazardous Substances on cr in the Property. Borrower shali not du. nor 2hiaw anyone else 0 do, anything affscting the
Property that is in violation of any Environmental Law. The pracading two 1entunces shall not apply to the presence, use,
of storage on the Property of small quantities of Hazardous Substances thavare/nenerally recognized to be apprapriate 1o
normai residential uses and to maintenance of the FProperty,

Borrawer shall promptly give Lender written notice of any investigation, ciava; dernand, lawsuit ar other action by
any governmental or regulatery agency or private party invalving the Property’ and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, ol is notifiad by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Sulsiance atfacting the Property is
necessary. Borrower shall promptly take all necessary remedial actions in accordance with tha covirenmentni Law,

As used in thiz paragraph, "Hazardous Subsiances® are those substances defined as ioxic o+ hazardous substances
by Environmental Law and the fellowing substances: gasohne, kercsene. other flammahle or *ox'C petroleum products,
tonic pesticides or herbicides, volatile solvents, materizls containing asbestos or formaldehyde, 2id radioactive materiale.
As used in this paragraph, "Environmental Law" means taderal [aws and laws of the jurisdiction (vhere the Property is
located that relate to heaith, salety or enviranmental protection.

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following-borrower’s breach
of any covenant or agresment in this Security instrumant {but not prior ta acceleration under paragraphs 12 and 16 unless
applicable law provides otherwise}. The notice shall specify: (a} the defauit: {b} the action required to cure the default. {c] a
date. not less than 30 days from the date the notice is given 12 Borrowar, by which the default must be cured; and (d} that
failure to cure the default on or be'cre the date specified in ths notice may result in acceleration of the sumns securad by
this Security Instrumant, foreclosure by judicial procesding and sale of the Property. The notice shall further inform
Borrower of the right to rainstate after acceleration and the right to assert m the foreclosure proceeding the non-axistance
of a defauit or any other defense of Borrower to acceferation and foreclasure. If the default is not cured on or hefore the
date specitied in the notize, Lender at its option may require immediate payment in full of al} sums secured by this Security
Instrument without further demand and may fereclose this Security Instrurment by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but net fimited to.
reasonable atiorneys’ fees and costs of title evidence,

21. Lender in Possassion, Upen acceleration under paragraph 20 or abandonment of the Propertv and at any time
prior to the expiration of any period of redemption follewing judicial sale, Lender (in person, by agent or by judicially
appointed recewver) shall be entitled to enter upon. take possession of and manage the Property and to calfect the rents of
the Property including those past due. Any rents collacted by Lender ar the receiver shall be appliad first to payment of the
custs ot managemant of the Proparty and collection of rents, inciuding. but not limited 1o, recerver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

2
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22 Releaas. Upon payment of all sums secured by this Security instrument, Lendsr shail relesse this Securily
Anstrument wathout charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homsstead. Barrower waives all right of homestead wxemption in the Property,
‘ .

'J BY SIGNING BELOW, Borrower accepts and agress to the tarms and covenants contained in this Sacurity Agreernent.

I’ .o '
¥ RS EN L
: m’m‘nm‘mrmm O R -

ferf
STATE OF |LLIN0lS e L,LL‘_‘__ Chunty ss:
\ k&\ A d h\( 1_4 . Notary Public in and for said county and state, do
hereby wrtlfv that | {\ AL {\1\ VAl L\Bﬂ l J_L,' L R
perannally known to me to be e same parson  whese namse | ‘_“;. N t\\;‘ . subscribed to the
foragoing instrument, appeared befcre me this day in person, and acknowledged that _ he  signed and delivered

the said instrument a& \" fres voluntziy act, for the uses and purposss thersm set forth,

Given under my hand and official seal, tiis

My commissionexpires:
. .\
This document was prepared by: ) ;
&
A8
[We
R
>
b
-1
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LAWYERS TITLE INSURANCE CORPORATIOHN

SCHEDULE A CONTINUED - CASE NO. 96-453124

LEGAL DESCRIPTION:

Lot 28 in Block 3 in Resubdivision of Lots 1 to 48 of Blotk 3 of Derby's
Addition to Chicago, a Fesubdivigion of Lots 20, 23 to 29 inclugive, 33 ko 66
inclusive, 70, 71, 72, 74, 75, 76, 78 and 7% of €.J. Hull's Subdivision of the
West 1/2 4iolhe Southeast 1/4 of Section 9, Township 39 North, Rauge 11, Eawsl of
the Third Pripcipal Meridian, in Cook County, Illincis.
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