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This Assignment of Rents prepared by:  NATIONAL REFUBLIC BANK (tg)
1201 W. HARRISON §
ZH'CAGO, IL 60607

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 17, 199¢, between ROBERTO LARA and BERTHA LARA,
JOINTYLY, whose address Is 1901 SOUTH CANALPORT, Ct'CAGO, IL 0616 (referred to below as

"Granter®); and NATIONAL REPUBLIC BANK, whose address is 1201 WEST HARRISON ST, CH!CAGO, IL

60607 {ieferred 1o below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a condruing security {nterest In, and
conveys to Lender all of Grantor's right, titde, and Interest in and to the Rents trow the following described
Property located in COOK County, State of 1llinols:

LOT 16 IN JASON MORGAN'S SUBDIVISION OF LOT 1 AND THE NORTH 172 OF LOT 2 THE ILLINO!S
BELLL TELEPHONE COMPANY BLOCK 41 OF CANAL TRUSTEES’ SUBDIVISIOM &F THE WEST 1/2 OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AMD SO
MUCH OF THE SQUTH EAST 1/4 AS LIES WEST OF THE SOUTH BRANCH OF Ak CHICAGO RIVER
IN SECTION 21, TOWNSHIP 3¢ NORTH, RANGE 14 EAST OF THE THIRD PRINCIF2L MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or lts address is commonly known as 1812 SOUTH )JEFFERSON, CHICAGO, I 60616. The
Real Property tax identification number is 17-21-318-015~0G00.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed io such terms in the Uniform Commercial
Code. Al references to doliar amounts shall mean amounts in lawful money of the United States of Ameiica.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower” means ROBERTO LARA.
Event of Defauit. The words "Event of Default” mean and include without limitation any of the Events o!

Default set forth below in the section titled "Events of Defauyit.”
57
8%




" UNOFFICIAL COPY




¢ 05-17-1996 ASSIGNMENT OF RENTS Page 2
. Loan No 901 {Continued)

1% e ey B . = 5

Grantor.  The word "Grantcr” means any and all persons and entities execuling this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and ¢convey that Grantor’s interest in the Real Property and to
grent a security interast in Granlor's interest in the Rents and Personai Property to Lender and is not
personally liable under the Note except as otherwise provided by contract or law,

of
i
a

indebtedness. The word "indebtedness” means sl principal and inierest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
ta enforce obligations of Granwor under this Assignment, together with interest on such amounts as provided in
ihis Assignment.

Lender. The word "Lender” means NATIONAL REPUBLIC BANK, ils successors and assigns.

Note, The.wvoid "Note” means the promissory note or credit agreement dated May 17, 1996, In the original

principat amourc of $90,000.00 fiom Borrower to Lender, together with ail renewais of, extensions of,
madifications of,_refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate or t'>Note is 12.000%.

Property. The word Piogerty” means the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The wordz-“Heal Property" mean the property, interests and rights described above in the
"Praperty Definition” section.

Relaied Documents. The words "Aelated Documents” mean and include without limitation all promissory
notes, oredit agreements, loan agreenients, environmental agreements, guaranties, security agreemen:s,
mofngagss, deeds of trust, and all cther instruments, agreements and dacuments, whether now or hereafter
existing, executed in conneclion with the: lrdebtedness.

Rents. The word "Rents” means all rents, revanues, income, issues, profits and proceeds from the Property,
whother due now or later, including without'limitation all Rents from all leases described oh any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT F THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALl OBLIGATIONS OF GRANTOR AND BORLOWER UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 15 OIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or delenses arising.ov reason of any "one action” or
"anti-geliciency” law, or any other faw which may prevent Lender from biriging any action against Grantor,
including a claim for deficiency 1o the extent Lender is otherwise entitled to a. ' for deficiency, befare or after
Le{nder's commencement or completion ot any foreciosure action, either judicially or by exercise of a npower of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) thii Asiignment is executed at
Borrower's request and not at the request of Lender, %b‘ Grantor has the full power, 1igit, and authority to enter
into this Assignment and to hypothecate the Property; c; the provisions of this Assignment.dr not conflict with, or
resuft in & default under any agreement or other instrument binding upon Granior and do not'rzsult in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established-adequate means of
oblaining from Borrower on a continuing basis information about Borrower's financial condition: und (e} Lender
gas ma )e no represemation to Grantor about Barrower (including without limitation the creditworthiness of
Orrowes).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender reed not tell Borrower about any action or inaction
Lencer takes in conneclicn with this Assignment. Boirower assumes the responsibility for being and keepin
informed abou! the Property. Borrower waives any defenses that may arise because ol any action or inaction o
Lerider, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upen the Property. Borrower agrees to remain lable under the Note with Lender no matter what action
Lender 1akes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as ctherwise provided fn this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
erfarm all of Grantor's obligations under this Assignment. Unless and until L.ender exercises its right to callect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the er{;ght 1o collect the Rents shall not constitute Lender's consent 1o the use of cash coliateral in a ban ruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ownership. Grantor is entitied to receive the Rents free and clear of all rights, Joans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power, and authosity to enter into this Assignment and 1o assign
and convey ihe Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in lorce.

No Further Transfer. Grantor wilt not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents excent as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. tender shall have the riﬁht at any time, and even though no default
shall have gccurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
giver and granted the following righis, powers and authaority:

Noilce to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents 10 be paid directly to Lender or Lender’s agent.

Erier the Property. Lender may enter upon ang take ﬁossession of the Property, demand, collect and receive

from the tenants ar from any other persons liable therefor, all of the Rents; instilute and carry on all legal

proceedings nacessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcorger pcrmtssessm.« 0. the Property; collect the Rents and remove any tenant or tenants or olher persons from
e Property.

Maintaln the Property. Llerder may enter u'pon the Property to maintain the Property and keep the same in
repair; to pay the costs tharzot and of all services of all employees, including their equipment, and of ajl

continuing costs and expenses of maintaining the Properly in Pfoperdre;:ﬂir and conditio?{ a?e% agsolto gay ali
ire and other insurance effec y Lender on

taxes, assessments and water utiiies, and the premiums on
the Property.

Compllance with Laws. Lender may cc ary and all things to execute and comPIy with the laws of the State of
Mingis and also all other laws, rufes, Sriers, ordinancaes and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or leage the whole or any part of the Property for such term or terms
and an such conditions as Lender may deem ¢ ppronrale.

Employ Agents. Lender may engage such agfnt or agents as iLender may deem appropriate, €ither in
L‘er&der’s name or in Grantor's name, to rent and rrarage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and asce vith respect to the Propenty as Lender may deem
ai)proprlate and may act exclusively and solely in the place. ard stead of Grantor and to have all of the powers
ol Granior for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of i foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts ur things shall not require Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cainection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs anc! expensesrom the Rents. Lender, in iis sole
discretion, shall determine the application of any and all Rents receiv bg ity however, any such Rents received
by Lender which are not apphed to such costs and expenses shall be apphad to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Redic shall become a pant of
the Indebteaness secured by this Assignment, and shall be payable on demand, with iner.st at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. It _Grantor pays all of the Indebledness when due and otheiwise. performs all the
cbligations imposed upgn Grantor under this Assignment. the Note, and the Related Documents, Lender shall
execute and deliver to Granter a suitable satisfaction of this Assionment and suitable statements cf termination of
any financing <tatement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, it permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any thirg party, on the Indebtedness
and therealter Lender is forced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to
any similar person under any federat or state bankruptcy law ar law for the relief of debtors, (b) by reason of any
judgment, decree or order ol any court or administrative body having jurisdiction over Lender ¢r any of Lender's
property, or {C) by reason of any settlement or comprise of any claim made by Lender with any claimant (including
without limitation Borrower}, the Indebtedness shall be considered unpaid for the purpose of enforcement o' this
Assignment and this Asmﬁnr_nem shali continue to be effective or shall be reinsiated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nole or other instrument or a%reement ewdencm%
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as |
that amount never had bean originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relaiing to the indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Assignment or if any action or
Broceedeng is commenced that would materially affect Lender's interests in the Ffropertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interast at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Note and be apporticned ameng and be payable with any installment payments to
become due during either () the term ot any applicable insurance policy or (i} the remaining term of the Note, or
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. (t) be treated as a ballcon payment which will be due and payable at the Note's malurity. This Assignment also
4 will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
i« rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁhad” not be construed as curing the default 50 as to bar Lender from any remedy that it otherwise would have
[¥8 a .

. DEFAULT. Each of the following, at the optior of Lender, shall constitute an event of default {"Event of Default)
- under this Assignment:

Default on Indebtedness. Failure of Borrower 10 make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor or Borrower to camply with any other term, obiigation, covenant or
condition containad in this Assignment, the Nate or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor defauwit under any loan, extension of
credit, securily agreement, purchase or sales agreement, or any other agreement, in favar of any other credilor
or person tha! may materially atfect agg of Borrower’s property or Borrower's or any Grantor's ability to repay
the Loans =i perform their reSpective obligations under this Assignment or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Assignment, the Note or the Related Documents is faise or misteading in any
material respect, eiiner now or at the time made or furnished.

Defective Collazeralizative. . This Assianment or any of the Related Documents ceases to be in full force and
eflect (including tailure ot 2ay collateral documents to create a valid and perfected securily interest or lien) at
any fime and for any reagon.

Other Defaults. Failure o Grartor or Borrower to comply with any term, obligation, covenant, or condition
comtained ir any other agreem:nt botween Grantor or Borrower and Lender.

Death or Insolvency. The death of Crantor or Borrower or the dissolution or termination of Grantor or
Borrowei's existence as a going tusiress, the insolvency of Grantor or Borrower, the appointment of a
receiver far any part of Grantor or Bowrower's property, any assignment {or the benelit of crediiors, any type of
creditor workout, or the commencement.ot-any proceeding under any bankruptcy o5 insolvency taws by or
against Grantor or Borrower,

toreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repessession or any other methed, by any creditor of Grantor or by any governmental
agency agains! any of the Property. However, this_subsection shall not apply in the event 01 a good faith
dispute by Grantor as 10 the vahd!l{ or reasonableress of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnigshes reserves
ar & surety bond for the claim satisfaciory to Lender.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent. zi revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, ridy, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations ‘arisiey under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure tire Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financia condition, or Lender belleves the
prospect of payment oi performance ¢f the Indsbtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. f such a failure is curable and if Grantor or Barrower has not been-given a notice of a breach

of the same prowvision of this Assignment within the preceding twelve (12) monti's, 3 may be cured (and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends writier naiice demanding cure
of such failure: (a) cures the failure within fifteen (152 days; or (b) if the cure requires riore than fifteen (15}
days, immediately initiates steps sufficient to cure the failure and thereafter continues and compleles al
reasonable and necessary steps sufficient to produce compliance as soan as reasanabty piactinal,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition 1o any other rights or
remedies provided by law:

Accelerace Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire égdebzedness immediateiy due and payable, including any prepayment penalty which Borrower would be
required 10 pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, o take possession of the
Praperty and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, agamst the Indebtedness. In furtherance of this right, Lender shall have all the rights
ravided for in the Lender's Right to Collect Section, abave. If the Rents are collected by Lender, then
srantor irrevocadly designates Lender as Grantor's attorney-in-fact to endorse instruments_received in
ayment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
enanis or other users to Lender in response to Lender's demand shall satisty the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise iis
nghts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a

receiver appointed 1o take possession of ail or any part of the Property, with the power to protect and preserve
the Property to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Ingebtedness. The
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mortgagee in ?ossessio_n or receiver ma\‘ serve without bond if permitted by law. Lender’s right 1o the
a%)oantment o! a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Emoloyment by Lender shail not disqualify a person from serving as a
receiver.

g)rftrer Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Assignment shali not.
constitute a waiver of or prejudice the party’s nights otherwise {0 demand strict comPHance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and &n etection to make ex?endntures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure ol Grantor or Borrower to periorn shall not affect Lender’s right to declare
a default and exercise its remedies under this Assignment.

Auomeys’ Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enlitled to recover such sum as the court may adjudge reasonable as attorneys
fees at trial 8-c on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender ‘hat in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of As rights shall become a part of the Indebtedness payable on demana and shall bear interest
from the date ol e penditure untit reﬁatd at the rate previded lor in the Note. Expenses covered by this
aragraph inciude, .nthout limitation, however subject to any limits under appiicable law, Lender's attofneys’
ees and Lender's leyai expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including. ¢fions to modify or vacate anr automatic stay or injun,ctmn't appeals and any
anticipated post-judgmein zollection services, the cost of searching records, obtaining ti e reports (including
toreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Borrower aiso wift.oay any cour! costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. Taz fuilowing miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, togetiier, with an?( Related Documents, constitutes the entire understand';n?
and agreement of the parties as to tho mafters set forth in this Assignment. No alteration of ar amendment lo
this Assignment shall be eltective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amensmznt,

Applicable Law. This Assignment has been delivired 1o Lender and accepted by Lender in the State of
Ilinots, This Assignment shall be governed by and ccnstried In accordance with the laws of the State of
linois,

Multiple Parties. Ali obiigations of Grantor and Borrower under this Assi?nmem shall be joint and several,

and al references to Grantar shall mean gach and every Grantor, and all references to Borrower shali mean
eacr? agd every Borrower. This means that each of the persuns signing below is responsible for all gbligations
in this Assignmen.

No Modification. Grantor shali not enter into any agreement with thi ho'der of any morigage, deed of trust, or
other security agreement which has priorily over his Assignment by which that agreement is meditied,
armended, extended, or renewed without the prior written consent of Lepaer. Grantor shall neither request nor
accept any future advances under any such security agreement without thi: prine written consent of Lender.

Severability. 1t a court of competent junsdiction finds any provision of ti's  Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not rerider that provision invalid or
uneniorceable as 1o any other persans or circumsiances. It feasible, any such olfending provision shall be
deemed to be moditied to be within ine limits of enforceability or validity, however, if \he offending provision
cannot be so modilied, it shall be siricken and all other provisions of this Assignmert ir 2l other respects shall
remain valid and enlorceable.

Successors and Assigns. Sub,‘em 1o the limitations stated in this Assignment on transizr of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. H ownershtfw of the Froperty becomes vested in & person other than Grantor, Lendar, without notice
1o Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the chligations of this Assignment or fiability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby releases and waives ali rights and benefits of the
hiomestead exemption iaws of the State of [llincis as to all Indebtedness secured by this Assignment.

Walvers and Consents, Lender shall rot be deerned 1o have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
fight otherwise to dernand strict compliance with that provision or any other provision. No prior watver by
Lender, ror any course of dealing between Lender and Grantor or Borrower, shal! constitute a waiver of any of
Lender's 1ights or any of Grantor or Borrower's obligitions as to any future transactions. Whenever consent
by Lender Is required in this As&%nmen:. the granting of such consent by Lender in any instance shall not
constitute continuing consen to subsequent instances where such consent is required.
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* EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
;- AND EACH GRANTOR AGREES TO ITS TERMS,

. GRANTOR:
__ / &(( 5_/ %? b

ROBERTO LARA I

d-
/7 S
huh s

~BERTHA LAPA R

INDIVIDUAL ACKNOWLEDGME&L’LMMM,‘

' £ M‘w\;\\
:t STV NSO
- " JO‘ r""‘l 1’ ‘.U .l -l :
STArE OF T \-AS:L " S g T e ) :E A Ry ISR RIS _a“-: (:1 ;l)lf;-\’(‘”r
n } s iw 19,98
g MAARAAA]
COUNTYOF .m.,_ﬁﬂ ] )

On this day before me, the undersigned Nciary Public, personally appeared ROBERTO LARA and BERTHA
LARA, 10 me known to be the individuals described in and who executed the Assignment o Rents, and

acknowiedged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

vem,\ndcr my hand and offici:( seab this ﬁ day of L\(é _7/____ L 19 Z(

- L_L-\ﬁ_znz,g:,_ w

Nowdty public in and for the State of .

77 Residing ar _;___

mimission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 321 {e) 1996 CFI ProSennces inc. Al righis rezorved.
H-G14 LARALN R5.0VL]
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