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THIS MORTGAGE ("Securtiy Instrument™) is given on APRIL 23 , 1996 . The Mongagor is
JAMES LEGG AND MARIA LE%4G, HUSBAND AND WIVE

CHICAGO, 1. 60634 A
Chocrower(s™y. This Security Instrument is given'to ’
PLATINUM HOME MORTGAGE CORPORATION

AN ILLINOIS CORPORATION » which is organized and existing under the
laws of THE STATE OF 1LLINOIS . andoanose pddeess is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1. 60008

("Lender™). Buriower owes Lender the principal sum of  ONE HUNDRED SEVENTEEN THOUSAND THREFE. HUNDRET:
THIRTY-ONE AND (/100

Doflars ¢U.N. § 117,331.00 3. This debt s¢videnced by Borrower's note dated the same date as this
Secority Instrument ("Note™), which provides for monthly payments, vtk the full debr, if not paid carlier, duc and payable
on  MAY ] , 2026 This Security Instrument secures o-{ender; (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of thy Note; (B) the payment of ail other sums, with
interest, advanced under Pacagraph 6 {o protect the secusity of this Security Instiwapant; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpase, Borrower doees hereby morgage, gram
and convey to Lender the following described property located in COOK

County, [Hinots:

LOT 43 IN BLOCK 1 INUTITZ AND HEIMANN'S IRVING FARK BOULEVARD

ADDITION A SUBDIVISION OF THE NORTH 172 OF THE NQRTH WEST 1/4 OF

SECTION 19 (EXCEPT THE EAST 40 ACRES) AND PART OF THE WEST 1674.1 FEET

OF THAT PART OF THE SOUTH WEST 1/4 OF SECTION 18 LYING SQUTH OF IRVING

PARK BOQULEVARD IN TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTORNEYS' NATIOHAL
PIN #: 13-19-104-031-0000 TITLE NETWORK

whoss adedress is 6305 WEST CUYLER /t} ‘(/,1\
/j)

which has the address of 3932 NORTH SAYRE AVERUE CHICAGO

|Street] [Caty)

i 60434 ("Property Address™),

| Staial [2ip Coddo}
Pt
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+ TOGETHER WITH all ile improvemenis now or hereafter erected on the property, and all casemems, rights,
"appurtenances, rents, royaltics, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hercafier

{2 u part of the property.  All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

0

La

Car
d

Tk |

“ 35 referred to in this Security Instrument as the "Propeny”,

BORROWER COVEMANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
print and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

A . . . . .
5 and will defend generally the tile to the Property against all claims and demands, subject 10 any encumbrances of record.

L4
P}

'?

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puyment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly payment of Taxes, insurance and Other Charges. Borrower shall include in cach monthty payment, 1osether
wilii the principat and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments fevied or
to be levied aginst the Property, (b) leasehold payments or ground rents on the Property, and () premiums for insurance required
under Paragraph 4. cnany year it which the Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development ¢ S2cretary™), ot in any year in which such premium would have been required if Lender sill held ihe
Security Instrument, eack monthly payment shall also inciude either: (i} @ sum for the annual mortzage insurance premium to be
paid by Lender to the Secretary, or (ii) @ monthly charge insiead of a mortgage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the montlily charge by the Secretary,
these items are called "Escrow tmms™ and the sums paid to Lender are called "Escrow Funds”,

Lender may, at any tine, voliest and hold amounts for Escrow Items in an aggregate amouns not 1o exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Seutement Procedures Act of 1974, 12 U.S.C.
§ 2600 ¢t seq. and implementing regulaticns, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA farunanticipated dishursements or dishursements before the Borrower’s payments
are available in the account may not be based ¢n amounts due for the morigage insurance premium.

If the amounts held by Lender for Escraow Hams exceed the amourts permitted to be held by RESPA. Lender shall deal
with the excess funds as required by RESPA. 1f the wpurdits of funds held by Lender at any time are not sufficient to pay the
Escrow [tems when due, Lender may notify the Borrower'and require Borrower to make up the shortage or deficiency as permitted
by RESPA.

The Escrow Funds are pledged as additional security iz a1l sums secured by this Security Instrament.  1f Borrower
tenders to Lender the ful) payment of all such sums, Borrower's-ancount shall be credited with the balance remaining for all
installment itews (a). (b}, and (¢} and any morigage insurance premivin/inziallment that Lender has not become obligaied to pay
to the Seeretary, and Lender shall promptly refund any excess fumlds 10 Boriower. lmmediately prior (o a foreclosure sale of the
Property or its acquisition by Lender, Berrower’s account shall be credited with any balance remaining for all insiallments for
items (), ¢b), and {c).

Y. Application of Payments. Al payments under Paragraphs 1 and 2 shali-be‘annlied by Lender as follows:

Eirsl, to the mortgage insurance prewium to be paid by Lender 1o the Secretary o¢ e the monthly charge by the Secreiary
instead of the monihly morigage irsurance premium;

Second, to any taxes, special assessments, [easehold payments or ground rents, and fire, Hood and other hazard insurance
promivms, as tequired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

FEifih, to late charges due under the Nole,

4. Fire. Fivod und Other Hazard Insurance. Borrower shall insure all improvements on the Properte whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insuraace shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
al) improvements on the Propenty, whether now in existence or subsequently erected, against loss by floods to the extent required

by the Secretary.  All insurance shali be carried with companies approved by Lender. The insurance policies and any renewals -

shatl be hefd by Lender and shall include loss payable clauses in favor of, and in 2 form acceptable 1o, Lender.
In the event of loss, Borrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower. Each insurance company corcerned is hereby authorized and directed to make payment for such loss

direetly te Lender, instead of to Borrower and (0 Lender jointly.  All or any part of the insurance proceeds may be applied by *

Lemler, ai its option, either (@) o the reduction of the indebtedness wnder the Note and this Securily Instrument, first 1o any
delinguent amounts applied in the order ia Paragraph 3, and then to prepayment of prineipal, or (b} to the restoration or vepair
of the damaged Propenty. Any application of the proceeds to the principal shall not extend or postpone the due date of the morthly
payments which are referred to in Paragraph 2, or change the ameunt of such payments. Any excess insurance proceeds over an
amount reguired to pay ali outsianding indebtedness iinder the Note aiid this Security Instruntent shatl be paid to the entity legally
entiled thereto,
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to e the event of foreclosure uf 1his gm;unthnsirume} Gihet I!T'..nsch;f ;c EthPmpcrly that exlinguishes the

,indebtedness, all right, title and interest of Botrower in and 10 insurance policies fn force shall pass to the purchaser.
i“ %, Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
« Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days after the execution of
5 1his Security fnstrumeat and shall continue 10 occupy the Property as Borrower's principal residence for at lcast one year after the
*j dute of occupancy . unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
-, circumstanees exist which are beyond Borrower's comrol, Borrower shall notify Lenders of any extenuating circumsiances.
-| Borrower shall ppt commit waste or destroy, damage or substantinily change the Propenty or allow the Property to deicriorate,
/ reasonable wear and teac excepted.  Lender tnay inspect the Property if the Property is vacant or abandoned or the loan is in
default. Lender may take reasonabie action to protect apd preserve such vacani or abandoned Property. Borrower shall also be
in defaull if Borrower, during the loan appiication process, gave matertally falee or inaccurate information or statements to Lender
(or faited to provide Lender with any material information) in cornection with the loan evidenced by the Note, including, bu. not
limited ., representations concerning Borrower's occupancy of the Froperty as a principal residence. If this Security Insirument
is on o leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Preperty, the
leasehold and fee title shatl not be merged unless Lender agrees to the merger in writing.

6. Churges to Soirower and Protection of Leader’s Rigivs in the Property. Burrower shall pay all governmental or
mupicipal charges, Ninev’and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. W failure to pay would adversely affect Lendei’s imterest in the Property, upon
Lender's request Borrower chat nrempily furnish to Lender receipts evidencing these payments.

If Barrower fails to make these payments or the payments required by Paragraph 2, or fails (0 perform any other covenants
andd agreements contained in this Secucity Instroment, or there is a legal proceeding thal may significantly affect Lender's rights
in the Property (such as 2 proceeding i bankruptey, for condenmation or w enforce laws or regulations), then Lender may do
and pay whitever 18 necessary to protect (he value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned <n Parageaph 2

Any amourts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secuced b this
Secarity Instrumnent. These amoumts shall bear wircrost from the date of disbursement, at the Note rate, and al the oplion of
Lender, shall be immediately due and payable.

7. Condemnatlon. The proceeds of any award or'<!aim for damages, direct or consequential, in connection with any
condemnation ot other (aking of any pan of the Propenty, or focvonveyance in place of condemnation, are hereby assigned and
shall be naid to Lender 1o the extent of the {ull amount of the indehtedness that remains unpaid under the Noie and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness undey the Note and this Sccurity Instrument,
first to any delinquent amounts applied in the order provided in Parageanis A, and then to prepayment of principal. Any application
of the proceeds to the principai shall cot extend or postpone the due d2ie Of the monthly payments, which are referred to n
Paragraph 2, or change the amount of such payments. Any excess procegds-over an amount required to pay ail outstanding
indebiedness under the Note and this Security Instrument shall be paid ta the enriy legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secrclary.

9. Grounds for Accelerution of Liebt,

(0) Defrukt, Lender may, cacept as limited by regularions issued by (he Seceetary in the case of payment defaults,
reguire immediate payment in full of all suns secored by this Security [nstrument f:
(iy  Borrower Jefaults by failing to pay in full any monthly payment requirec by this Security Instrument prior o
or on the due date of the next menthly pavment, or
(iiy  Borrower defaults hy failing, for a period of thirly days, 10 perform any other Guligatons contained in this
Sceurity Instrunient.
{t) Sale Withouot Credit Approval, Lender shall, if permiited by applicable faw and with the pricr approval of the
Secretary, require imniediate payment in full of all the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all ur pacr of the Property, is sold or
otherwise transferred (other thar by devise or descent) by the Borrower, and
(i The Property is not occupied by the purchaser or gramec as his or ker principal residence, or the purchaser or
grantee Jogs 50 occupy the Property, but his or her credit has not beer approved in accordance with the requirements
of ihe Secretary.
¢} No Waiver. [f circumstances occur that would permit Lender to require imimediate pavment in full, but Lender
does not require such puyments, Lender does not waive its rights with respect o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will iimit Lender's rights,
in the case of payment defaults, 10 require immediate payment in full and foreclose if not paid. This Security lestrument
does not authonze acceleration or foreclosure if not permitted by regulations of the Secretary.
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{¢) Mortgage Not Insu«ll\ancEnEﬁLC;JA .LcuriQsQ'Panth Note secured thereby not be

‘ eligible for insurapce wnder the National Housing Act within 60 DAYS from the date hereof,
Lender may, at #s option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Sccretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the
Note secured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
iy not be exercised by Lender when the upavailability of insurance is solely due to Lender’s failure to remit a mongage
insuirance premivm to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted . To reinstate the Security Instrament, Borrower shall tender in a lump sut all amounts requised to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Insteument, foreclosure
costs and reasonable and customary attorneys® fees and expenses properly associated wath the foreclosure proceeding.  Upon
reinstaiement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender i not
required ‘mmediate paymeni o full.  However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstitement alter the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current toreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversciy affect the priority of the lien created by this Security Instrument.

1, Borrower Not Rerrasod; Forbearance By Lender Not » Walver, Exiension of the time of vayment or modification
of amortization of the sums serared by this Security Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate Lo relzase the iiability ot e original Borrower or Borrower's successor in interest.  Lender shall not be required o
commence proceedings against any suceassor in inlerest or refuse to extend time for payment or otherwise modily amortization
of the sumns secured by this Security (nstrosnent by reason of any demand made by the original Borrower or Borrower's successors
in interest, Any forbearance by Lender ineapiising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Sucressors and Assigns Bound; Joinispd Several Liabllity; Co-Signers,  The covenants and agreements of 1his
security Instrument shatl bind and benefit the sucesseoes and assigns of Lender and Borrower, subject 10 the provisions of
Paragraph 9.b. Borrower's covenants and agreementsopatl be joint and several.  Any Borrower who co-signs this Security
Instrument but does not expcute the Note. () is co-signiig this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Sicuricy Instrument; (b is not personaliy obligawed o pay the sums
secured by this Security Enstrument; and (¢} agrees thai Lender and any other Borrower may agree (o extend, modify, forbem or
make any accommodations with regard (o the terms of this Security Insirument or the Noie without that Borrower’s consent.

13, Nutiees, Any notice o Borrower provided for in this Security insteument shall be given by delivering i¢ or by mailing
it by first class mail unless applicable law reuires vse of another method The notice shall be directed (o the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shatl be given by first class mail to Lender’s
address stated herein or any address Lender designales by netice 10 Borrower. Ay nogice provided for in this Security Instrument
shal; be deermed to have been given to Borrower or Lender when given as provided i ihis paragraph.

14. Governing Law; Severubllity. This Security Instrument shall be governed by Fraeral law and the law of the jurisdiction
in which she Property is located. In the event that any provision or clause of this Security instcument or the Note conllicts with
applicable Yaw, such confhict shall not altect other provisions of this Security Insirument or the Note which can be given eifect
withoui the conflicting provision. Fo this end the provisions of this Security Instrument and the Norc are declwed to be severable,

15, Borrower's Copy. Borrower shall be given one cotfortned copy of tiug Security [nstrutent

16. Assignment of Remts,  Borrower unconditionally assigns and sransfers to Lender all the rets apd revenues of the
Property. Borrower awthorizes Lender or Lender’s agenis o collect the rents and revenues and hereby dirgets each tenant of the
Property o pay the reais te Lender or Lender's agents. However, prior o Lender’s notice 1o Borrower of Barewei's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect amd receive all rents and revenues of the Propenty
as trustee for the benefit of lender and Borrower.  This assignment of rents constituses an absolute assignmem and not an
assignment tor additional security only.

It Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shalt be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitfed to coliect and
receive alt of the rawts of the Property; and (¢) each tenant of the Property shall pay alf rents due and wapaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignmens of the rents and has not and will not periorm any act that would prevent
Lender from exercising its rights under this Paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may de so at any time there is a breach.  Any application of
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* rems shall not cure or waive any m:: or mvalljatc any olgcr right or reng; o; 2‘ndcr Xﬁ assipnment of rems of the

i Propm) shall rterminaic when the debt secured by the Security Instrument is paid in fuli.
¥
% NOW-UNIFORM COVENANTS. Barrower and Lender funher covenant and agree as follows:
b 17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
/. this Security Instrurcent by judicinl preceeding. Lender shall be entitled to coltect all expenses incurred in pursving the
.e! vemedies provided in this Paragraph 17, including, but not liinited to, reasonable attorneys’ fees and costs of title evidence,
K 18. Release, Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security Instrument
‘:'“. without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Seeurily Instrument. [f one or more riders are executed by Borrower and recorded 1ogether with this Security
Instrument, the covnants and agreemenis of each such rider shall be incorporated into and shal!l amend and supplement the
covenants and agreemends of this Security Instrument as if the rider(s) were a part of thus Security Instrument. {Check applicable
box(es)]

D Condeminium Rider D Growing Equity Rider D Plunned Unit Development Rider

D Graduated Paymeut Rader l_j Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants comtained in this Security Instrument and
in any rider(s) excctted by Borrower and recorded vith i,

/ e
X #//"/24:7 “) Ay (Seal)
lw‘gﬁ,n‘t,(. ) / / Borowr

‘<[ VAT 5) e (Seal)
MAR‘I‘ (! ‘J(’G -Borowear

(Scab)

Biwrower

(Seal)

-Burrawat

{Space Below Thus Line For Acknawiedsimart)

STATE OF ILLINOIS, ¢ vt Conriy v

L , & Notary Public in and for said 2ounty and state,
do hereby certify that JAMEh LEGG ANU MARIA LEGG, HUSBAND AND WIFE
peesomally knows to me to be the same person(s) whose name(s) ARE subscribed 10 the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY
free and volumtary act, Tor the uses and purposes therein sey forth.

Given under my hand and official seal, this .~ ¢ { day of
WEPHE OO leleereeeedeee, reeced
:é "CrTFICIAL SEAL” , :
My Commission expxrca’(- Teny L. Gou i ’ Y S
k% Notary Public, State of Dlingis § Notary Public

< My Commission Expires 03/04/00 5
((('R(((\(L\\\({(’(((t((((<({((((((
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