UNOFFICIAL COPY

! QG416

CERT R A ..
PR P ]
r?_‘:li!w -1’.,”}.‘ [ T T
Lo gy P D S A R
T EE B B , . M
3”"ﬂNH'wauﬁ'”’lx’5¢3
3 [Space Abure Talt Live For Keconding Data]
FHA Case Na.
State of Ithinois MORTGAGE 1318255175729
50408084
THIS MORTGAGE ("Security instrament”y 1symade on April 11, 1996 1604080843 )
The Mortgagor is '
EMMA L FLECHA, UNMARRIED )"‘1 f[\
)

whost address is
2219 N LOWELL AVE, CHICAGC, IL 50639
A" Boriovier”), This Security Instrument is given
10
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey , and whose
address s 343 THORNALL ST EDISCN, NJ 08837

A{"Lender™y. Borrower owes liepaer ilie principal sum
of

Cne Hundred Twenty-Nine Thousand, Eight Hundred Fifty-Seven and 00/100

Dollars (V.S &8 129,857.00 ). This debt is evidenced by Borrower’s Note dated the same date as this
Security Instrument ("Note”), which provides for morthly payments, with the full debt, if not paid earlicr, due & payable on
May 1, 2026 . This Seeurity Instranten? secures to Lender:  (a) the repayment of the debt evidenced

by the Note, with interest, and all reagwals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under parageaph 6 to protect the security of this Scecusity Instruntent; and (¢) the performance of Borrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property focated in

COOK County !llmois:
@
J
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LOT 27 IN THE RESUBDIVISION OF LOTS 25 TO 48, BOTH INCLUSIVE AND
LOTS 61 TO 72, BOTH INCLUSIVE I[N SAM BROWN JR.’S PENNOCK SUBDI-
VISION IN THE NORHTEAST 1/4 OF SECTION 34, TOWNSHIP 4(C NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN# 13-34-210-014

which has the address of
2219 N LOWRLI, AVE, CHICAGO, 1L 60639

TOGETHER WITi1 2l the improvements now or herealter erected on the pruperty, and all easements, righits, appurtenances,
rents, ovalties, mireral, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property.  All ceplacements erd-additions shall also be covered by this Security Instrument.  All of the foregoing is referred to
in this Security Instrument as e “2ropeny.”

BORROWER COVENANTS o Borrower is lawfuily seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and at the Propenty is snencumbered, except for encambrances of record.  Borrower warrants
amt will defend generally the title to the Prepeay against all claims ard demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and GiréreCharges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any-hae charges, a sum for () taxes and special assessments [evied
or o be levied against the Preperty, (b) leasehold payments OF giound rents on the Property, and {c) premiums for insurance
required under Paragraph 4. {n any year in which the Lender anust pay 2 morigage insurince premium 1o the Secretary of
Housing and Urban Development (“Secretary”), or in any year in wiich such premium would have been required if Lender sull
held the Security Instrument, cach monthly payment shail also include eibdr: (3) 2 sum tor the annual morigage msurance premium
to be paid by Lender to the Secretary, or (i) a monthly charge instesd ¢f 2 morgage insurance premium if this Security
Insteutnent is held by the Secretary, in o reasonable amount 1o be determined by the Secretary.  Except for the monthly charge
by the Secretary, these items are called "Escrow ltems” and the sums patito Lender are called “Escrow Funds”,

Lender may, at any time, collect and hold amounts for Escrow ltems in ar aggregate amount not to exceed the maximum
amount that may be required for Borrower's eserow account under the Real Estate Setdement Procedures Act of 1974, 12 U.5.C.
§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time {"RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbuisersents before the Borrower's payments
are available m the account may 1ot be based on amounts due for the mertgage insurance premiom,

[t the amounts held by Lender for Escrow ftems exceed the amounts permitzed to be held'b» RESPA, Lender shall deal with
the excass funds as required by RESPA. [If the amounts of funds held by Lender st anv time are not sufficient to pay the Escrow
ltems when due, Lender may notity the Borrower and requize Borrower to make up the shortage or <eticiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeni ~if Borrower tenders
w Lender the full paymem of al! such sums, Borrower’s account shall be credited with the balance remainingor all installmen
wtems (a), (bi and (¢ and any morigage imsirance premium instattment that Lender has not become obligaicd o pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure safe of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
Hems (), (b and {c).

3. Application of Payments, All payments under Paragraphs | and 2 shail be applied by Lender as follows:

First, to the morigage insurance premium 10 be pard by Lender to the Secrelary or to the monthly charge by the Secretary
nstead of the monchly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
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Fourth, to amortization of the principal of the Nute;

Fifth, to late charges «due under the Nome,

4. Fire, Flood and Other Hazsrd Insurance. Borrower shall insure all improvements on the Property, whethier now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insuranve.  This insurance shall be maintained ta the amounts and {or the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary.  All insurance shatl be carried with companies approved by Lender. The insurance pelicies and any renewals
shall be held by Lender and shafi include foss payable clatises in favor of, and in a form aceeptable to, Lender.

It the event of loss, Berrower shall give Lender immediate notice by mail.  Lender may make proof of loss if not made
promptly by Borrower.  Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
direetly 1o Lender, instead of to Borrower and to Lender jointly. Al or any part of the insvrance proceeds may be applicd by
Lender, at its option, either (a) o the reduction of 1he indebtedness under the Note and this Security Instrument, first to any
dehnquent armoums applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration of repatr
of the damaged property. Any application of the proceeds to the principaf shail not extend or posipone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amoun of such payments.  Any excess insurance proceeds over
an amount required to pay all outsvanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled theret

[n the event o fireclosure of this Security Instrument or other transter of title 10 the Property that extinguishes the
indebtedness, all right, {rde and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupaney, Priservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shail occupy, eszabhish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and sl coatinue to occupy the Property as Borrower's principal residence for ai least one year alter
the date of vecupancy, unless he Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumsiances exist which are beyond Sorrower's control.  Borrower shail notify Lenders of any extenuating
circumstances.  Bortower shall notcunmit waste or destroy, damage or substamially change the Property or allow the Property
t deteriorate, reasonable wear and tear vseepied. Lender may inspect the property if the property is vacant or abandened or the
loun is in detault, Lender may take reasonabie aciion to protect and preserve such vacant or abandoned property. Borrower shall
alsu be in detault if Borrower, during the loan sppiization process, gave materially false or inaccurate information or statements
to Lender (or faled to provide Lender with any material information) in connection with the loan evidenced by the Mote,
tncluding, but not limited to, representations concerning. Borrower's occupancy of the Fropenty as a principal residence.  If this
Seeurity Instrument is on i leasehold, Borrower shall'cainzay with the provisions of the tease.  If Borrower acquires fee title to
the Propurty, the leasehold and fee titde chall not be merged unless Lender agrees 1o the merger in writing,

6. Charges to Borrower and Protection of Lender's Kights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are noi included ip Paragraph 2. Borrower shall pay these obligations on time
direetty 10 the eatity which is owed the payment. I failure to pay wonld adversely affect Lender’s interest in the Property, tpon
Lender’s recusit Borrower shall promptly furnish (o Lender receipts evidencing these payments,

J Borrow or fails to make these payments or the payments requirea by Paragraph 2, or fails to perform any other covenants
and agreeren.s contained in this Security Instrument, or there is a legat pioceeding that may significantly affect Lender's rights
i the Propesty (such as a proceeding in bankruptey, for condemnation or-25 enforce laws or regulations), then Lender may do
and pay whie o1 is necessary tw protect the value of the Property and Lender's rizlusiin the Property, including payment of taxes,
hazard insurar ce and other items mentioned in Paragraph 2.

Any ameants disbursed by Lender under this Paragraph shall become an additioaa! debt of Borrewer and be secured by this
Security fnstrument.  These amounts shall bear interest from the date of disbursement, «( 1he Notw rate, and at the option of the
Lender shall be immediately due and payable.

7. Condemnmdon, The proceeds of any award or claim for damages, direet or constquential, in connection with any
comdemnation or other taking of any part of the Propenty, or for conveyance it place of condemnptiva, are hereby assignad and
shall be paid to Lender ta the extent of the full amount of the indebtedness that remains unpaid uader ‘he Note and this Security
lastrument,  Leader shall apply such proceeds to the reduction of the indettedness under the Note and 1h0s Security Instrument,
first to any delinguent amounis applied in the order provided in Paragraph 3, and thento prepayment of pancipal. Any application
of the proceeds to the principal shall not extend or postpure the due date of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required 1o iy all outstanding
indebtedness under the Note and this Security Instrument shal) be paid 1o the entity legatly entitled ther¢to.

8. Fees. Lepder may colieet fees and charges authorized by the Secretary,

9.Grownds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults, require
immediate payment in full of ali sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 10 of
ont the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained in this Security
instrumen.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secuied by this Security Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust vwning all or part of the Property, is soid or olhcrwis&

transferred (other than by devise or descent) by the Borrower, and

&
f.
b
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{11} The property is not occupied by the purchaser or grantee as his ot her principal residence, or the purchaser or
. grantee does so occupy the Property, but his or her credit has not been appioved in accordance with the requirements
of the Sccretary.

(¢} No Waiver. It circumstances occur that would permit Lender to require immediate payment in full, but Lender does

net require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circamstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration: or foreclosure if not permitted by regulations of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees thit should this Security Instrument and the note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may. a1 its option and
notwithstanding anything in Parageaph 9, require immediate payment in full of all sums secured by this Security
fnstrement. A written statement of any awthorized agent of the Secretary dated subsequeni to 60 days {rom the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall bz deemed conclusive proof of such
incligibility. Notwithstanding the forcgoing, this option may not be exercised by Lender when the unavailability of
insurance 1s solely due to Lender's failure to remit a mortgage insurance premivm (o the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full because of
Borrower's failure w0 pay an amount due under the Note or this Secutity Instrument. This right applies even after foreciosure
proceedings are ipctiteted. To reinstate the Security Insirument, Borrower shall tender in a lump sum ail amounts required 1o
bring Borrower's accrant current including, to the extent they are obligations of Bormwer under this Security Insirumen,
foreclosure costs and reasunabie and customary atlomeys” fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Bordower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender
hadk rot required immediate-parment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement atter the commencerzent of foreclosure proceedings within two years immediately preceding the commencemem of
a current foreclosure preceeding, Gi) reinstatement will preclude foreclosure on differen: grounds in the future, or (iii)
reinstatement will adversely affect e priority of the lien created by this Security Instrument.

11. Borrower not Released; For'icornnee by Lender not a Waiver. Exicnsion of the time of payment or modificatton
of amortization of the sums seeured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
noy operite to release the labitity of the origina Rorrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor (n imerest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Securiiy Instrument by ceason of any demand made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Seversi-Linbility; Co-Signers. The covenants ang agreements of this
Security Instrument shall bind and benefit the successors énd assipns of Lender and Bo.Tower, subject to the provisions of
Paragraph 9tby. Borrower’s covenants and agreements shall o, joint and several.  Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this ascurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security 4paniment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any saier Borrower may agree to extend, modify, forbear
or tnake any accommodations with regard o the terms of this Security Inst/umient or the Note without that Borrower's consent.

13. Notices. Any notice to Botrower provided for in this Security Instoumcnvshail be given by delivering it or by mailing
it by first class mail unless apnlizable law requires use of another method. The notics shal) be directed to the Property Address
ot anv other address Borrower designates by notice to Lender. Any notice 1o Lender <'all be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice grovided for in this Security Instrument
stad! be deetned to have been given to Borrower or Lender when given as provided in'thic-Maragraph.

14, Guverning Law; Severability. This Sccurity instrument shall be governcd by Federal law and ihe law of the
jurisdiction in which the Property is located, [n the event that any provision ar clause of ihie Security Instrument or the Note
canflicts with applicable law, such contlict shall not atfect other provisions of this Security Instruzaent or the Note which can be
given effzer without the conflicting provision. To this end the provisions of this Security Instrumieny #id the note are declared
to be severable. L5

15, Borrower's Capy. Borrower shall be given one conformed copy of this Security [nstrument 3

16. Assignment of Rents, Borrower unconditionaliy assigns aud transfers to iender all the rents vid) revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rems and revenues and hereby directs-each tenant of the |
Property to pay the sents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach
of any covenaat or agreement in the Security Instrument, Borrower shall collect and receive alf rents and revenues of the Propenty ;
as trustee for the benefit of Lender and Borrowsr.  This assignment of rents constitutes an absolute assignment and not an
assignment for addinonal secunity only. }

1f Lender gives notice of breach w Borrower: (¢} all rents received by Berrower shali be held by Borrower as trustee for )
benedit of Lender only, to be spplied o the sums secured by the Security Instrement: (b) Lender shall be entitled to cotlect and
receive all of the rents of the Propenty; and (c) each tenant of the Property shall pay all rents due and unpaid to 1ender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising s righis under this Paragraph 16.

Lender shall not be required (o enter upon, take contrul of or maintain the Propenty before ur after giving notice of breach
10 Rorrowee,  However, Lender or a judicially appointed receiver may 4o so at any time there is a breach,  Any applicaiion of
rents shall not cure or waive any default or invaiidate any other right or remedy of Lender. This assignment of rents of the
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_'"_: Property shall terminawe when the debt secured by the Security Instnnent s paid in full,

F1 NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:
b i7. Forveclosure Procedure: If Lender requires immediate payment in full under paragraph 9, Lender miny foreclose
;1 this Security Instrument by judicial proceeding. Lender shull be entitled to colfect all expenses incurred in pursuing the
¢, remedies provided in this parugraph 17, including, but not limited to, reasonabie attorneys’ fees and cost of title evidence.
ki I8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

.2 without charge to Borrower. Borrower skall pay any recordation costs.

19. Walver of Homestend, Borrower waives all rights of homestead exemption in the Property.

e 20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity instrument, the covenants and agreements of cach such rider shall be incorporiled into and shall amend and supplement
the covenants and agreements of its Security {nstrument as if the rider(s) were a pant of this Security Insirument.

The folleowing riders are attached:

Adjustable Rate Rider

BY SIGNING PcL2W, Borrower accepts and agrees o the terms contained in this Security Instrument and in any rider(s)
exccuied by Borrower ang secorded with it

-

Witnesses

e
SN 4

EMMA L FLECHA

-

STATE OF 1LLINOIS, COOK COUNTY ss:

EM{V&\lh; ugctgn{g;;l' a mgl}lg I:i)n and for said county and stute do lterW'mEvs, " AT' 0{ # &i
TITLE HETWORK -

»

A

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day i person, amd acknowledged that (he(_s{tle,-'&he:r) sighed and delivered the said instrument as (h.h'r.‘(h__g_rj,mci;) free and
volurtary act, for the uses and purposes therein set forth, ‘

Given under my hand and oiticial seal, this / /7 - day e/ re ek

My Commission expires: ‘ /} g OFFICIAL SEAL o
A sl

ey, T Terry L. Goti _
NN Neiary Bublic, State of Hlincis
© My Comaiion Expires 3/4/200

E MANHATTAN MORTGAGE CORPORA!
15441 94TH AVENUE

WLINOIS FHA DEED OF TRUST ORLAND PARK IL 60462
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1318255175729
60408084
1604080842

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  11vh day of April, 1996 , and
is incorporaterdinto and shatl be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Securuty listtament™) of the same date given by the undersigned ("Borrower™} (o secure Borrower's Note ("Note”)
lo
CHASE MANHATIAN MORTGAGE CORPORATION » a corporation organized and
existing undey the laws of the State of Mew Jersey.
{the "Lender”) of the samieaas and covering the property described in the Security Instrument and located at:

2219 N LOWELL AWz, CHICAGO, IL 60639

{Properiy Addres)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [In addition to tlie coveaants and agreements made in the Security Instrument,
Sorrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHILY PAYMENT CLANCES

{A) Change Dute

The interest rate may change on the Gustday of  July, 1997 . and on that day of each
succeeding year. "Change Dat:™ means each date on which the interest rite could change.

(B) The Index

Beginning with the first Change Date, the intcrest rate will be based onan Jadex. "Index” meins the weekly
average yield on United Siates Treasury Securities adjusted 0 A constant matunty ¢ oae year, as made availible by
the Federal Reserve Board. "Current Index” means the most recent hudex figure avaablie 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new hidex any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borcower notice of the new ndex,

(U1 Caleulation of Interest Rate Chonges

Before cach Change Date, Leader will calculate a new intefest rire by adding a margin of

Three

pereentage points ( 3.000 %) tothe Current Index and rounding the sum to the nearest one-eighih
of vne percentage point (0.125%). Subject (o the limits stated 1 Paragraph S(D) of this Note, this rounded amoun
will be the new interest rate untif the next Change Date.

(I Limits on Interest Rate Chonges

The interest rate will aever increase or decrease by more than one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the inital interest
rate stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change

I the interest rae changes on a Change Date, Lender will cafcufate the ameunt of monthly payment of principal

FHA Adjustable Raie Rider
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and interest which would be necessary 1o repay the unpaid principal balance in full at the matarity date a1 the pew
interest rate through substantially equal payments. In making such caleulation, Lender witl use the unpaid principal
Lalance which would be owed on the Change Date if there had been no defaudt in pay ment on the Note, reduced by the
amount of any prepayitenis to principal. The result of this caleulation will be the amount of the new monthly payment
of principat and interest.

{F) Notice of Changes

Lendedayill give notice to Borrower of any change in the interest cate and monthly payment amount. The notice
must be giver-at least 23 days betore the new monihily payment amount is due, and must set forth (i) the date of the
notice, (i) theCbange Dace, (iiy the ofd interest rme, [iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Ipuex and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viiiy<ny other information which may be required by law {rom time to lime.

(G) Effective e of Changes

A new interest rats calculated i accordance with Paragraphs S(C) and 5(D} of this Note will become effective
on the Change Date, Borntwer shatl make a payment in the new monthly amount beginning ot the first payment date
which oceurs at feast 25 days after Lemler has givep Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no oblipation to pay any increase 10 the moathly payment amount calculaied in accordance
with Paragraph S(E) of this Note for/any sayment date occurring less than 25 davs after Lender has given the required
notice. (1 the monthly payment amoull calcnlised in accordance with Paragraph S(E) of this Note decreased, but
Lender faited to give timely notice of thedzticase and Borrower made any monthly payment amouats exceeding the
payment amount which should have been siatéd=in a timely notice, then Borrower has the eption to either (i) demand
the return to Borrower of any excess paymend, it interest thereon at the Note rate (1 rate equatl to the interest rate
which should kave been stated in a thmely notices, or (it request thal any excess payment, with interest thereon i the
Note rate, be applied as payment of principal. Lender's obligation to returs: any excess paymenl Wi interest on
demand is ant assiguable even if this Note is otherwise-assigned before the demand for return is made.

BY SIGNING BELOW, Borrower aceopts and agrees to the <erins and covenants contained in this Adjustable Kate
Rider. -~ ~., /,", Ve .

.'/

-
<, Ry .
. -

'

A

 BMMA L FLECHA

FHA Adjustable Rue Rider
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