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This Mortya ESecum Instrament”) ‘?wen on May 2, 1996 he Mortgagor is
SERGIO RODRIGUEZ, MARIA RDDFI(JF Husband and Wife and MARCOS RODR!(‘UE a single

man

whose addressis 4318 S. TALMAN AVERUE CHICAGO, IL 60632

{ Bo'rowerz This Sacurity instrument is given to

Market Street Mortgage Corporation

which is urganized and existing urder the laws of the State of Michigan , and whose address is
P.0. Box 22128, Tamia, Fi 2

{ LendeJ Borrower owas Lender the principal sum of

Hundred Seventy Two Bollars and no/100

Colars (U.S & 144,172.00 ). This debt is evidarced by Borrower's note dated the same date as this
Security Instrument ( "Notey. which pravides for monthly payments, with-the fuli debt, if not paid eartier, due and
payab!e on May 1, . This Security Instrumant secu.es to Landar: (a) the repayment of the debt
gvidenced by the Note. with Intarest, and all renewals, extensions and-wiodiflzations; (b) the payment of all other sums,
with interest. advanced under Paragraph 6 to protec! the securty of this Security instrument; and (¢} the performance of
Borrowet's covenants and agraements under this Security Instrument and the Note. For thie purpose, Borrower does
hereby mortgage, grant and canvey to Lender the following described praperty located in

C00K County, finpls:

LOT 14 IN BLOCK 2 IN E.C. HULING AND COMPAMY'S SUBDIVISION OF (THE NORTH 18
ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSAIP-38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, (ILLINGIS.

TAX 1.D. # 19-01-402-031-G090

which has the address of 4318 5. TALMAN AVENUE CHICAGO
|Street] {City]

flinois 60632 {"Property Address™);
(Zip Codea)
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TOGETHER WIiTH all the improvements now or hereatter erected on the property, and all easements, rights,
. appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
_‘" hereafter a part of the property. All replacements and additions shalt also ba covered by this Security instrument. All of
-+ the loragoing is refarred to in this Security Instrument as the "Property.*

.
Lo
i

1
v BORROWER COVENANTS that Borrows: Is lawfully seizad of the estate hereby conveyed and has the right to
-1 mortgage, grant and convey the Property and that the Proparty is unencumbered, sxcept for encumbrances of record.
lf‘ Barrower warrants and wil! defend generally the thle to the Property against all claims and demands, subject to any
{; ancumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interast on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in 2ach monthiy payment,
together with the principal and interest as set forth in tha Note and any late charges, a sum for (a) taxes and speclal
assessmanis levied or to be levied agains! the Property, (b) leasehald payments or ground rents on the Property, and
{c) premiums for insurance required under Paragraph 4. in any year in which the Lender must pay a mortgage insurance
pramium to the Secectary of Housing and Urban Davelopmant ("Secretary”), or in any year in which such premium
woutd have basn recutred if Lender stll) held the Security Instrument, each monthly payment shall also include either: (i)
a sum for the annual mor.cage Insurance premium to ba pald by Lender to the Sacratary, or (l) a monthly charge
insteadt nf a mortgage incurunce premium if this Security Instrument Is eld by the Secretary, In a reasonable amount to
be determined by the Secreiany. Except for the monthly charge by the Secretary, these items are called "Escrow [tems”
and the sums paid to Lender 2@ called "Escrow Funds.”

Lender may. at ary time, colleci and hold amounts for Escrow llems In an aggregate amount not to exceed the
maximum amaount that may be required 1or Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.5.C. 2601 gt seq. and Iniplementing reguiatlons, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"}, sxcept that the cushicn or reserve permitted by RESPA for unanticipated disbursernents or
disbursements before the Borrower's payments are avallable in the account may not be based on amounts due for the
martgage insurance premium.

If the amounts hald by Lender for Escrow ltems 2;:caed the amounts permitted to be held by RESPA, Lender shall
dea! with the excess funds as required by RESPA. It the amuunts of funds held by Lender at any time are not sufficient
to pay the Escrow Items wher cue, Lender may notify the Borrower and require Borrawer to make up the shortags or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additfonai sectirity for alizuris secured by this Security Instrument. I Borrower
tenders to Lender the full payment of ali such sums, Borrower's accotrt shall be creditnd with the balance remaining for
all installment items {a), (b! and (c) and any mortgage insurance presniur instaliment tt at Lender has not become
ahligated to pay to the Secretary, and Lender shall promptly refund any excass funds tu Borrower. Immedlately prior to
a foreclcsure sale of the Property or its acquisition by Lendsr, Borrower's accourit shall be credited with any balance
remaining tor alt installments for tems (1), (b) and (c).

3. Application ot Payments, All payments under Paragraphs t and 2 shall ba aonlied by Lender as follows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secratary orto the monthiy charge by the
Secretary insiead of the monthly mortigage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, anc fire flood and other hazard

insurance presniums, as requireg;

THIRD, to interest duse under tha Note,

FOURTH | to amortization of the principa! of the Note;

FIFTH, tofate charges due under the Note.

4. Fire, Flood and Other Hazerd Ingurance. Berrower shall insure all improvements on the Propenty, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencles, inciuding fire, for which
Lender requires insurance. This insurance shal! ba maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected,
against 'oss by floods to the extant required by the Secretany, All insurance shall be carried with companies approved
by Lender. The lnsurance policies and any renewals shali be held by Lender and shall Incfude loss payabie clauses in
favor of, and In a form acceptable to, Lender.

In the event of loss, Borrower shall give Lendei Immediate notice by mail. Lender may make proof of loss If not
made promptly by Borrower. Each insurance company concerned s hereby authorized and directed to make payment
for such loss girectly tc Lender, instead of to Borrower and to Lender jointly. Ait or any parnt of the insurance proceeds
may be applied by Lender, at s opticn, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, tirst to any delinquent amounts applied In the order in Paragraph 3. and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged property. Any application of the proceeds 1o the principal shal! nol
axtenrd or postpona the dua date of the monthly paymenis which are relerred to in Paragraph 2, cr change the amount
of such payments. Any excess Insurance proceeds aver an amount required to pay ali outstanding indebledness under
tha Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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{1 Inthe event of foreciosure of this Security Instrument or other transfer of title to the Propeny that extinguishes the
“tindebtedness, ali right, title and interest of Borrowar In and 19 insurance policies in tarce shall pass to Ihe purchaser.

+ & Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
f‘ "Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
4 after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
-5 residance for at least oo year after the date of occunancy, unless the Secretary deterinines this requirement will cause
. undue hardship for Borrowar, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower
i, shalt notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or

* substantiafly change the Property or allow the Property to deteriorate. reasonable wear and tear excepted. Lendet may
Inspect the Property if the Praperty Is vacant of abandonad or the loan is in defauft. Lender may take reasonable action
to protect and preserve such vacan® or abandoned Properiy. Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lander {(or falled to provide
Lender with any material information} in connaction with the loan evidenced by the Note, including, but not limited o,
representations cancarning Borrowar's occupancy of the Praperty as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall camply with the provisions of the lease. |f Borrower acquires fee litte to the Propeny, the
leasehold and fes tith2 shall not be merged unless Lender agrees to the merger in writing.

6. Chargos to Pairower and Protection of Lender's Rights in the Property. Borrower shall pay alt governmental
or municlpal charges(finas and impositions that are not Included in Paragraph 2. Borrower shail pay these obllgations
on time directly 10 the erdty which is owed the payment. If failure 1o pay would adversely affect Lender’s Interast in the
Property. upon Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Barrower fails to make these paymaents ar the payments required by Paragraph 2, or fails to perform any other
covenants and agreements coriaiied in this Security Instrument, or there Is a legal proceeding that may signiticantly
aHfact Lender's rights in the Propaity (such as a praceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do ang pry ivhatever is ngcessary 10 protect the value of the Property and Lender's
rights iri the Property, including paymen? of taxes, hazard insurance and other items menticned in Paragraph 2.

Any amounts disbursed by Lender undr this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear iInterest from the date of disbursament, at the Note rate,
and at the option of Lender, shall be immediatetv. g and payable.

7. Conctemnation. The proceeds of any awasd o7 claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the @ Operty, or for conveyance In place of condemnation, ars hereby
assigned and shall be paid to Lander to the extent of the ‘alt ermount of the indebtedness that remains urpaid under the
Note and this Security Instrument. Lendar shall apply such nreceeds to the reduction of the indetitedness under the
Note and this Security Instrument, flsst 10 any definquent amauwrds applles in the order provided in Paragraph 3, and
then 1o prepayment of principal. Any application of the pracescs $o the principal shall not extend or postpane the due
date of the monthly payments, which are referred to in Paragraph, »r.change the amount of such payments. Any
excess proceeds over an amount required to pay al outstanding indrot2dness under the Note and this Security
Instrument shall be paid to the entity lagally entitied thareto.

8. Fees. Lender inay collect fees and chaiges authorized by the Secritary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by reguiations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security instrumen? #:

() Borrower riefaults by failing to pay in ful) any monthly payment required by this Security Instrument prior
to or on the due data of the next monthly paymen, or

{ii) Borrower defaults by falling, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shah, if parmitted by applicable faw and with the prior.approval of the

Sacretary, require immeadiate payment in full of all the sums secured by this Securlty Instrument if:

{1y All or part of the Property, or a beneficlal interest In a trust owning alf er part of the Propaity, Is sold or
otherwise transferred {other than by devise or descent] by the Botrowsr, and

(i) The property is not occupied by the purchaser or grantee as his or her principal residence, or tha
purchaser or grantee does so accupy the Propesty but his or her credit has niot besir approved in
accordance with the requirements of tne Secretary.

(c) No Waiver. 'f circumstances occur that would permit Lender to require immediate payment in full, but Lender

daes not require such payments, Lander doss not waive its rights with respect to subsequent events.

{d) Reguiations of HUD Secretary. in many clrcumstances regulations issued by the Secretary will limit Lender's

rights, in the case ot payment defaults, to require immediate payment In full and foreclose if not paid. This Security

instrument does not authorize accelaration or foreclosure If not permitted by regulations of the Sacretary.

(e }Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

ke eligihle for insurance under the Nationat Housing Act within - 69 DAYS from the date heraof,

Lsnder may, at its aption and notwithstanding anything in Paragraph 9, require immediate paymant in full of aff

sums secured b this Securlly Instrument. A written statemem ot any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
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(. note secured theraby, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregolng, this
i+ nplion may not be exarcised by Lender when the unavallability of insurance is sotely due to Lender's fallure to rernil
a mortgage insurance premium to the Secretary.

i "~ 10. Reinstatement. Borrawer has a right tG be reinstated if Lender has required immediate payment in full because

~+ of Borrower's failure to pay an amount due tnder the Noate or this Securlty Instrument. This right applies aven after

. toreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all

- amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under

( . this Securlty Instrument, foreclosure costs and reasonable and custamary attorneys’ fees and expenses groperly
associated with the foreclosure proceeding. Upon relnstatement by Borrowar, this Security Instrumant and the
obligations that it secures shall remain In effect as ff Lender had not required immediate payment In tull. However,
Londer Is not renuired to permit reinstatement if: (i) Lender has accepted reinstatement after the commancement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreciosure
praeeading. (il) relnstatement will preciude foreclosure on different grounds in the future, or (iil) reinstatement will
adversely affect the priority of the Hlen created by this Security instrument.

11. Borrower Not Released; Forhearance by Lender Not a Walver. Extension of the time of payment or
modification ot amortizatlon aof the sums secured by this Secuity instrument granted by Lender to any successor In
interest of Borrower shalinot operate to release tha liability of the original Borrower or Borrower's succassor in interast.
Lender shalf not be requl-ad to commence proceecings against any successor in interest or rafuse to extend time for
payment or otherwlse rodify montization of the sums secured by this Security instrument by reason of any dernand
made by the original Borrowar o Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver 4t rir preclude the exercise of any right or remsdy.

12. Successors and Asslgia Sound; Joint and Several Liability, Co-Signers. The covenants and agreements of
this Security Instrument shall bind and bunséit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9 b Borrower's Covenants and agreements shall bia |olnt and several. Any Borrower who
co-signs this Sacurity Instrument but does 1ot e.tecute the Note: (a) Is co-sigring this Security Instrument oniy to
moartgage, grant and convey that Borrower's intziest in the Property Linder the terms of this Security tnstrument; (b) is
not personally obligated to pay tha sums sacures ny this Securlty lnstrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's cansert.

13. Notices. Any notice to Borrower provided for In tnls Uecuwsity Instrument shall be giver: by dalivering it or by
mailing it by first class mail unless applicable law requires use ot another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates &y riotice to Lender. Any rotice to Lender shall be given
by first class mall to Lender's address stated herein or any address Lender designates by notice 10 Borrower. Any notice
provided for in this Sacurity Instrument shall be deemed to have bae 5,.ver to Borrower ar Lender when given as
provided in this paragraph.

14, Coverning Law; Severshility. This Secwity Instrument shall be goveined by Federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the
Nate confiicts with applicable law, surh confiict shall not affect other provisions ri this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions-of this Security instrument and the
Note are declared to be severable.

15, Borrower's Copy. Barrower shall be given one conformed copy of this Security ‘fistrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all ti:e rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenuas anird.hareby directs each
tenant ot the Property to pay the rents to Lender ar Lender's agents. However, prior to Lender's.ciotice to Borrowar of
Barrower's breach of any covenant or agreement In the Security Instrument, Borrower shall callectand recelve all rents
and revenues of the Praperty as trustee for the benelit of Lender and Borrower. This assignment of rante-constitutes an
absolute assignment and not ar assignment for additional security only.

It Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trusies
for benefit of Lender only, to be applied 10 the sums secured by the Security instrument; (b) Lender shall be entitled te
coliect and recelve all of the rants of the Property; and (c) each tenant of the Property shail pay ail rents due and unpald
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16.

Lender shall not be requirad to enter upon, take contrcl of or maintain the Property belare or after giving notice of
breach to Borrowar. However, Lender or a judicially appointed recelver may do so at any time there Is a breach. Any
appiication of rents shali not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is pald in full.
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+ NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:
‘ 17. Forec\osure Procedure. |f Lender requires lmmediate payment In full under Paragraph 9, Lender may invoke
*; the power ot sale and any other remedies permitted by applicable law. Lender shall be antitied 10 coliect all expenses
! incurred in pursuing the remedles provided In this Paragraph 17, including, but not limited to, reasonahie attorneys’ fess
i and costs of title evidance.
bi 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrimen! withoui charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead. Bosrrower walves all right of homestead exemption in the Propenty.
Riders to this Security Inxtrument. it one or more riders are executed by Boirower and recorded tugether with
this Security Instrumenrt, the covenants of each such rider shall bs incorporated into and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s) ware in a part of this Security instrument.

[Check applicable Pox(es)).
j
__|Condaminiur Rider |Graduated Payment Rider TOWIrY ulty Rider
DC daminiuri Rid E;G duated P R DG g Equity Rid
U Planned Unit Devaapment Rider [_] Other [Specity]

BY SIGNING BELOW, Borrowver accepts and agress to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) execuied by Burrower and racorded with it.

Witnesses:
- - ——— ) ¢ ;i‘f- S
szﬁ%t@sRoBRiaugjt) oy ' geal,
: 3 d
[ Welea Cra otltled e ,
FARIA AODRIGUEZ 7 fSentt
~/ !
V) e frln sou
ManCOS RODRIGUEZ £/ ortowes
- Aoy
STATE OF ILLINOIS, T County ss:
b , @ Notary Public in and for saif county and stats, do hereby centify

o N
that SERGIO RODRIGUEZ, MARIA RODRIGUEZ and MARCQS RODRIGUEZ

personally known Lo me 1o be the same person(s} whose nama(s) subscribed to the foregolng instrument, appeared

batore me this day In parson, and acknowledged that they signed and rieliverc2 tha said instrumant as
their free and votuntary act. for the uses and purposes thereln set forth. .
Given under my hand and official seal, this =~ *  dayot ' ., P P e ‘
My Commission expires; A l,’
NowryPubie -
, ‘ W
This instrument was prepared by: "
z))})i)?-\ ": 230 "ﬁ)\'-})}}))_\_\)):\)). Q-“
Kimberly Roserfeld y  COFFICYAL SEA) X -
{Name} > COLLEEN DRISCCLL X L1
y Notwy Public, Stare of tHlinois % -
Address) - > _M‘:’ Cur.missior, Hxpires 11/16/97 ¥ ”
PRI 000 Dy MY I Di1ia A0 ;
2/%1
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