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1999065 MORTGAGE

THIS MORTGAGE ("Security Indtnupwd”) is givenon  MAY 20, 1996
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
AS TRUSTEE UNDER TRUST AGRIEMENT DATED MAY 10, 1996
AND KNOWN AS TRUST NUMBER 12:535-03

{"Borrower™). This Security Instrument is given to
WINDSOR MORTGAGE INC.

which is organized and existing under the laws of THE STATF OF ILLINOIS

address is 3201 OLD GLENVIEW ROAD

WILMETTE, ILLINOIS 60081 ("t snder”). Borrower owes Lender the principal sum of
TWO HUNDRED SIXTY FIVE THOUSAND THREE HUNDFEZD AND 00/100

52 2 of 3 Dollars (US.§  265,300.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sewrnty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on \J1 INE-. 1, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i Nete, with interest, and all ranewals.
extensions and modifications of the Note; (b) the payment of sll other sums, with interes’, advanced under paragraph 7 to .
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris.and agreements under this '
Security instrument and the Note. For this purpose, Borrower daes herehy mortgage, grant and convay-ta Lender the following
described property located in  COOK County, Ililinois:
PARCEL 1: LOT 8 IN EMBASSY CLUB RESUBDIVISION UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOQUTH WEST 1/4 OF §&CTION

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-302-248

which has the address of 26118 NORTH GREENVIEW TERRACE , CHICAGO
Mttinots 60614 Zip Cods  (*Property Address*);
LLINGIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 S/90
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this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
optiua, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shal! be acceptable to Lender and shall include & standard mortgage clause. Lender

j shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restcration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not ecorownically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviitv-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the

" Property, or does not anewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect then=irzace proceeds. Lender may use the proceeds to repair or restore the Pmperty or to pay sums
secured by this Secunity Instromest, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the montisiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the Property is acquir.d by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition <hall pass to Lender to the extent of the sums secured by this Security Instrument

- immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance ans; Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity us Borrower’s principal residence within sixty days after the execution of

~ this Security instrument and shall continue to oscupy a2 Property as Borrower's principal residence for at least one year after
. the date of occupancy, unless Lender otherwise agress in waiting, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrowe:'s control. Borrower shall not destroy, damege or impair the
Property, allow the Property to deteriorate, or commit waste vi <ne Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lcnder’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Security lnstrument or Lender's security interest. Borrower may

" cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borriwer’s, interest in the Property or other material

" impairment of the lien created by this Security Instrument or Lender’s security int=rest. Borrower shall nlso be in default if

Borrower, during the loan application process, gave materially false or inaccurate interation or statements to Lender (or failed

to provide Lender with any material information) in connection with the loan evidencer =3 the Note, including, but not limited

to, representations concerning Borrower’s occupancy of the Property as a principal residence. ¥f this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires-foe title to the Property, thelv-"-

{easehoid and the fee title shall not merge unless Lender agrees to the merger in writing. ‘*t
7. Protection of Lendex’s Rxghts in the Property, If Borrower fails to perform the covenants.n: sgreements contained in o}

. this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it Property (such as a “3

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Uznder may do and " i
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph '« e

- 7, Lender does not have to do so. :.“ .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this fr
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -

. date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
" payment.

8. Morigage Insurance, [f Lender requived mortgage insurance as a condition of making the Joan secured by this Security

" Instrument, Borrower shall pay the premitms required to maintain the mortgage insurance in effect. If, for any reason, the
. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

DPS 1094
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- Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Barrower or Lender when piven as provided in this paragraph,

15. Governing Law; Severubility, This Security Instrument shall be govemed hy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the counflicting provision. To this end the provisions of this Security Instrument and the Note are declared
fo be severable,

16. Borrowes’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frug. the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. it Rovrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security fusi-ument without further notice or demand on Borrower.

18, Borrower’s Rigit ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insicurent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for roirstetement) before sale of the Praperty pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security [pstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duz vader this Security Instrumsnt and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or asreeiments; () pays nll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ f=es; anc' (d) takes such action as Lender may reasonably require to sssure
that the lien of this Security Instrument, Lender's =ghiz in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.son reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif ne-eeceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note(or » pastial interest in the Note (topether with this Security
Instrument) may be sold one or more times without prior notice to Niorrower, A sale may result in 1 change in the entity (known
as the "Loan Servicer") that collects monthly puyments due under the Nots =nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If thery iz a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apriicable law. The notice will stute the name and
address of the new Loan Servicer and the address to which puyments should Es made. The notice will also contain any other
information required by applicable law.

20. Hezardous Substances, Borrower shall not cause or permit the presence, voe, Jisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shaill not do, nor allow anyon: eis¢ to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apprapriate to normulg .
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lmwsuic <t other action by any
governmental or regulatory agency or private party involving the Propcrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaioty authority, thaty
any removal or other remediation of any Hazardouns Substance affecting the Property is necessary, Borrower shall promptly tnke
a1l necessary remedial actions in accordence with Environmental Law. )

As used in this paragraph 20, "Hazardous Substences” are those substances defined as toxic or hazardous substances by ~
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, tomo;
pesticides and herbicides, volatils solvents, materials containing asbestos or formaideliyde, and radioactive materinds, As used m
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located lhal
relate to health, safety or enviropmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
21, Acceleration; Remedies. Lender shail give notice to Borrower pnor to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
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This instrument is executed by the undersigned Land Trustee, not personally but
solely as Trustee in the exercise of the power and authority conferred upon and vested in
it as such Trustee. It is expressly understood and agreed that all of the warranties,
indemnities, reptesentations, covenants, undertakings and agreements herein made on the
part of the Trustee are undertaken by it solely in its capacity as Trustee and not
personally. It is further understood and agreed that the Trustee merely holds title to the
property herein described and has no agents, employees or contro} over the management
of the property and no knowledge of other factual matters except as represented to il by
the beneficiary(ies) of the Trust, No personal liability or personal responsibility is
assurred by or shall at any time be asserted or enforceable against the Trustee on account
of any wairanty, indemnity, representation, covenant, undertaking or agreement of the
Trustee in t instrument, all such liability being expressly waived by every person now
or hereafier claviaing any right or security hereunder; and the owner of eny indebtedness
or cause of actica for breach of any warranty, indemnity, representation, covenant,
undertaking or agreeracnt accruing hereunder shall look solely to the Trust estate for the
payment thereof.

IN WITNESS WHEREOF, American National Bank and Trust Company of
Chicago, not personally but as T:rstee as aforesaid, has caused these presents to be
signed by one of its Officers the day an.t vear first above written.

AMERICAN NATIONAL BANK aD TRUST COMPANY OF CHICAGO
as Trustee, as aforesaid, and not personally,

[ Y re—s

~ Michael Wang, Trust Officer

STATE OF ILLINOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the state aforesaid, do
hereby certify =~ Michael Wang an officer of American National Bank and Trust
Company of Chicago personaily known to me to be the same person whose names is
subsctibed to the foregoing instrument, appeared before me this day in person and
acknowledged that said officer said of said association signed and delivered this
instrument as a free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and seal this (date) MAY 2 (0 1996

“DFFICIAL SEAL” &M’ll ) . W

RONDOLY! R HAWKINS
Mot ;ry' Public, State of Iinois U NOFARY PUBLIC

My Caanm!ssmn Explres 12420199
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 8 IN EMBASSY CLUB RESUBDIVISION UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 COF THE SOUTH WEST 1/4 OF SECTION
22, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

PARCEL 2: ~ RELSEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS
RECORDED OCTC8LPR 11, 1988 AS DOCUMENT 88465484 AND AS CREATED IN THE
DEED FROM LASRLUL NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUSS-AGREEMENT DATED SEPTEMBER 22, 1987 AND KNOWN AS
TRUST NUMBER 112654, FOR INGRESS AND EGRESS IN COOK CCUNTY, ILLINOIS,

14-29-302-248

DPS 049
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ADJUSTABLE RATE RIDER

(3 Yeur Treasury Index - Rate Caps) 1999065

THIS ADJUSTABLE RATE RIDER is made this 20TH day of MAY
, 1996 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Tmst
' nr Security Deed (the "Security {nstrument”) of the same dste given by the undersigned (the "Borrower) (o
secure Borrower’s Adjusteble Rate Note (the “Note*) to

WINDSCR MORTGAGE INC.

(the "Lender”) 5f the sume date and covering the property described in the Security Instrument and locsted at:
2611B NORTE CREENVIEW TERRACE, CHICAGO, ILLINOIS 60614

Praperty Addrass

THE NOTE CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /AND THE MONTHLY PAYMENT, THE NOYE LIMITS THE
AMOUNT THE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA(E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inwioiion to the covenants and agreements made in the Security
lastrument, Borrower und Lender further covenar: znd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial interest rate of 8.0000 %, The Note provides for changes
in the interest rate and the montkly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chunge Dates
The interest rate [ will pay may change on the first day of JUNZ , 1999 | and on that
day every J6th month thereafier. Each date on which my inferest rate could charge is called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index - The "Index” is the weekly
average yield on United States Treasury securities adjusted to u constant muturily of 55 ears. as made available by + ..
the Federa! Reserve Board, The most recent Index figure availshie as of the date 45 days tefor: each Change Date -,
is called the “Current [ndex.* o
If the Index is no longer available, the Note Holder will choose a new index thut is bused uron comparable 9“-‘
information. The Note Holder will give me notice of this choice. ey
{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rale by adding THREE AND
ONE FOURTH percentage point(s) ( 3.2500 %) to the Current Index,
The Note Holder will then round the resuft of this addition to the nearest one-eighth of one percentage point
{0.125%). Suhject to the limits stated in Section 4(D) befow, this rounded smount will be my new interest rate
until the next Change Dats,
MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family- Fannle Mae/Freddis Mac Uniform Instrument
Page § ol 2 Form 3114 7/68
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{3’ THIS PLANNED UNIT DEVELO ER s m , , PY ,19 96

_;imd is incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
1*) of the same date, given by the undersigned (the *Rorrower*} to secure Borrower's Note to
, WINDSOR MORTGAGE, INC.

= IT'8 SUCCESSORE AND/OR ASSIGNS

1 of the same date and covering the Property described in the Security Jastrument and located at:

' '2611B N. GREENVIEW TERRACE, CHICAGO, IL 60614
{PtDpWAddlnsl

The Property includes, but iz not limited to, & pascel of land jmproved with a dwelling, together with other such parcels and ceriain
common areas and facilities, &5 described in
COVENANTS, RESTRICTIONS, AND CONDITIONS
{the "Declaration"). The Property is a part of a planned unit devalopment known 88
EMBASEY CLUR

{Neme of Prannad Unit Development}
{the "PUD"). The Property nlso includes Borrower's interest in the homeowners associgtion or equivalest entity owning or managing
the common areas and factitiny of the PUD (the *Owners Associstion”) 8ad the uses, benefits and proceeds of Borrower's interest.

, PUD CONVENANTS. '= addition to the covenants and agreements made in the Security Instrument, Borrower and Lendet
further covenant and sgree 85 fulloves

A. PUD Obligations. Boae2 shall perform el of Borrower's obligations under the PUD's Canstituent Documents. The
*Constituent Documents” are the: (i) Le:taration; (i) asticles of incorporation, trust instrament Or any equivalent document which
creates the Owners Association; and (i3 any by-laws or other rules or regulations of the Owners Association, Borrower shall
prompily pay, when due, all dues and gsoessments imposed pursuent 10 the Constituent Documents.

B. d Insurance. So long as the /Ovmnars Association maintains, with a generaily accepted insurance carcier, & “master”
or "blanket” policy insuring the Property which is satisfactory 10 Lender and which provides insurance coverage in the amounts, for
the periods, and against the hazards Lender requires inc'uding fire and hazards included within tha term "eatended coverage”, then:

(i) Lender waives the provision in Uniforns Covenant 2 for the monthly payment to Lender of the yearly premium instsil-
ments for bazard insurance 0B the Property; snd

(i) Borrower's obligation under Uniform Covapiat5 to maintain hazard insurance coverage op the Property i deemed
satified to the extent that the required coverags is provided by the (wners Association policy.

Borrower shall give Lender prompt notice of any lapse in ‘equired hazard insurance coverage provided by the master of blanket
policy.

In the event of & distribution of hazard insurance proceeds in hex of restoration or YEpair following a Joss to the Property, or to
common kreas and facilities of the PUD, any proceeds paysble to Borrow.r 119 hereby assigned and shail be paid to Lender. l.ender
shall apply the proceeds to the surus secured by the Secunty Instrument, with a1y 6Xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as Ly be_reasonable to insure that the Owners Association
(maintgins 4 public liability insursace policy scceptable in form, amount, and exter of soverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcvor cansequential, payabls to Borrower in connec-
\ion with any condemnation of other taking of all or any part of the Property or the coion arees and facilitiea of the PUD, or for aay
conveyance in lieu of condemmation, ere hereby assigned and shall be paid to Lender. g-irh proceeds shall be applied by Lender to
tha sums secured by the Security Instrument a8 provided in Uniform Covenant 10.

' E. Lender's Prior Cansent. Borrower ghall pot, except afler notice to Lender and witk Lendey's prior written consent, either
patition or subdivide the Property or consent 10:

(i) the abandoament ar termination of the PUD, except for sbandonment Or termination .eoired by law in the caseof

substantial destruction by fire or other casualty of in ihe case of 8 taking by condemnation or eminent domaing :

(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express banefit of Lendes;

(iii) termination of professional managenent and assumption of self-management of the Ownars Azsc:iation; of -

(iv) any action which would have the effect of rendering the public Liability insurance COVETAge maintained by the Owners
Association unacceptable to Lender,

F. Remedies, 1f Borrower does not pay PUD dues and assessments when due, then Lender may pRy them. Any Amounis

disbursed by Lender undar this paragraph F shal} become additional debt of Berrower secured by the Security Instrument. Unless

Borrower and Lendes agree t0 other terms of payment, these amounts shall bear interest from the date of disbursement at the Note

rate and shail be payable, with interest. upon notice from Lender to Borrower requesting payment.

(the "Lender")

BY SIGNING BELO prrower accepts and agress to the terms ar)g (groﬂg Gs contained in this PUD Rider.
yd Y7 iUy o @t

y (Seal) T, St lo Conein: (Seal)
=AW NATIONAL DANK AND TRUST COM'E‘ANﬁonowu]s UStagr . 'S Supy Ontray, r”S Contai, Borrawar

OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT C 10y od j
OF CHICASC \8oTRUST NUMBER 12135503 (seah) ¥ hlﬁfﬁﬂ{%ifnfhe préfﬁffaﬂdingn,f’fs (Seal)
Porrowes v m,achedvf;uns of ”'79 Bartuwe
MULTISTATE PUD RIDER - Single Family - Fannle MealFraddie Mao UNIFORM INSTRUMENT Croto ang Fom 3150 9/80
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