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THIS MORTGAGE ("Sect:it- Instnuinent”) is given on APRIL | , 199 . The Mongagar is

EDWARD KOEHLER, DIVOF.CE D AND NOT SINCE REMARRIED; LETITIA A. SAYAGE, SINGLE

NEYER MARRIED 3
whose addtess is 8634 GRAND 3
RIVER GROVE, 11, ¢0171 /t/(
("Borrower(s)*). This Security Instrument is piver to 7
PLATINUM HOME MORTGAGE CORPONATION
AN TLLINOIS CORPORATION . which 1s organized and existing vt s the
laws of THE STATE OF 1LLINOIS , and'vwnose address is 2200 HICKS ROAD, SUITE ¢!
ROLLING MEADOWS, [I. 60008

("Lender”). Borrower owes Lender the principal sum of (NE HUNDRED THIRTY-TWO THOUSAND NINE HUNDRED
TWENTY-FIVE AND 00/100

Dollars (U.S5. § 132,925.00 ). This debt is #videnced by Borrower's nofc dated the s2me dale as this
Security instrument {“Note™), which provides for monthly payments, wit the Tull debi, if not paid carlier, due and payable
on APRIL 1} ., 2026 . This Security Instrument securcs 1o fender: (a} the repayment of the det evidenced
by the Note, with interest, and all renewals, exiensions and maodifications of the iate; {b) the payment of ali other sums, with
interest, advanced under Paragraph 6 io protect the security of this Security Inscument; and (c) the pesformance of Borrower's
covenanis and agreements under this Security instrument and the Note. For this puipsse, Borrower does hercby mongage, grant
and convey to Lender the following described propeny located in  COOK

County, llhrois:

THE SOUTH 30 FEET OF THE NORTH 60 FEET OF LOT 15 IN MONT CLARE GARDENS

SUDIVISION OF THE EAST 1/2 OF THE NORTHWEST i/4 OF SECTION 30,

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PIN #: 13-30-126-033-0000

**RE-RECORD TO CORRECT SIGKATURE PAGE OF MORTCGAGEX*

66ERESZ96

which has the addeess of 2906 NORTH OAK PARK AVENUE CHICAGO
[Street! {Cayl

i 60634 ("Property Address*);
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; TOGETHEQ WITH all the improvemenis now or hercafter crected on the property, and all easemenls, rights,
i appurtenancces, rents, reyalties, mineral, oif and gas rights and profits, water rights and stock and all fixiures now or hereafier
E *a pan of tiic propenty. A} replacements and additions shall also bz covered by this Security Instrument. All of the foregoing
£is rcferr_dd 1o in this Sccurity Instrumem as the “Propenty”.

ﬁ BORROWER COVENANTS tha! Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,

t‘ rant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
%3 and will defend generally the title (0 the Property against all claims and demands, subject to any encumbrances of record.

yr

\- i

' UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under tive Nate.

2. Monthly payment of Taxes, Insurance and Other Charges. Borrawer shail include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges. a sum for {a) taxes and special assessments levied or
to be levied against the Pronerty, (b) leasehold payments or ground rents on the Propenty, and (c) premiums for insurance required
under Paragraph 4. 'iany year in which the Lender must pay a morigage instirance premium Lo the Secretary of Housir3 and
Urtun Developmeiit {"oecretary ™), or in any year in which such premium would have been required if Lender still held the
Security Instrument. euch snonihly payment shall also include cither: (i) a sum for the annual mortgage insurance premium o be
paid by Lender 1o the Secritzzy, or (i) a monthly charge instead of a monygage insurance premium if this Security Instrument is
held by the Secretary, in a‘rezsennble amount to be determined by the Secretary. Except for the monthly chasge by the Secretary,
these items are catled "Escrow Mteniz” and the sums paid to Lender are called “Escrow Funds®.

Lender may, at any time, rol’ect and hold amounts for Escrow liems in an aggregate amount not ta exceed the maximum
amount that may be required for Borzower's escrow account under the Real Estate Settlement Procedures Act of 1674, 12 U.S.C,
§ 2601 ¢t seq, and implementing regulations, 24 CFR Part 3500, as they may be amended from time {o time ("RESPA"), except
that the cushion or reserve permitted by RESZA for unanticipated disbursements or disbursements before the Borrowet’s payments
are available in the account may not be based «<n anounts due for the mongage insurance premium.

If the amounts held by Lender for Escrow «ems exceed the amounis permitted to be held by RESPA, Lender shall deal
with the excess fund: as required by RESPA. If the zmuounts of funds held by Lender at any time arc not sufficient to pay the
Escrow Irems when due, Lender may notify the Borsower 22 requing Borrower o make up the shortage or deficiency as permitied
by RESPA. .

The Escrow Funds arc pledged as additional securiiy for all sums secured by this Security Instrument. If Borrower '
tenders 10 Lesider the full pavment of al! such sums, Borrower's account shall be credited with the balance remaining for ali
installment iteras (2), (b). and () and any morngage insurance premius insiallment that Lender has not become ebligated 1o pay
to the Secretary, and Lender shall promptly refund any excess funds to‘Boirower. Immediately priot to a foreclosure sale of the
Property or ils acquisition by Lender, Borrower’s account shall be creditcd with any balance remaining for all installments for
items (a). (b;. and (c).

3. Application of Payments. All payments urder Paragraphs | and 2 shal be 2pplied by Lender as follows:

First, 10 the morigage insurance premium to be paid by Lender to Lhe Secretary < to the monthly charge by the Secretary
instead of the monthly morigage insurance premium,

~econd, 1o any taxes, special assessments, feaschold payments or ground rents, and 4 €, Jood ard other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, 'o amortization of the principal of the Note;

Fifih, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Prepeny, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for wiiiza Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequenily erected. against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held ey Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lender. .

in the evemt of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each tnsurance company concerned is hereby authorized and direcied 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insutance proceeds may be applied by
Lender, at its option, either (3) 1o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Properiy. Any application of the proceeds fo the principal shall not exiend or pasipone the due date of the monihly
payments which are referred 10 in Paragranh 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required 10 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally

entitled thereto.
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In the event of foreclosure of this Secunty Instrument or other transfer of litle to the Property that extinguishes the
+ indebredness, all right, title and interest of Sorrower in and 10 insurance policies in force shali pass to the purchaser.
f 5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
_~#Bo. v wer shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
2% this Security fnstrument and shall continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
- i1 date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless exienuating
3 circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenualing circumsiances.
*j Borrower shali not commit wastc or desiroy, damage or substantially change the Property or allow the Property to deteriurate,
*  reasonable wear and tear excepted. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan is in
default. Lender may 1ake reasonable action to protect and preserve such vacant or abandoned Propeny. Borrower shail also be
in default if Borrower, during the loan application process, gave materiatly false or naccurate infermation or staiements to Lender
(or failed 1o provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrowar's occupancy of the Property as a principal residence. 1 this Security Instrument
s on & leasehold, Borrower shall comply with 1he provisions of the lease. If Borrower acquires fec title io the Propenty, the
leasehold and fec tit’z shall not be merged unless Lender agrees tc the merger in wriling,
6. Charges to ®urrower and Protection of Lender's Rights in the Property. HBorrower shal! pay all governmental or
municipal charges. {izes 2nd impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which iz owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrowcr <l2il prompily furnish 1o Lender receipts evidencing these payments.
If Borrower fails to make theso payments or the payments required by Paragraph 2, or fails io perform any other covenanis
and ageeements contained in this Scoririty Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceedizg in bankruptcy, for condernation or 1o enforce laws or reguiations), then Lender may do
and pay whatever is necessary (o protect (he vziue of the Propenty and Lender’s rights in the Propeny, including payment of taxes,
hazard nsurance and other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under Uyis Faragraph shall become an additional debt of Borrower and be secured by thide
Sec-ity Instrument. These amounts shall bear iulerest from the date of disbursement, a1 the Note rate, and at the opiion ol ¢
Lender, shall be immediately duc and payabie. N
7. Condemnation. The proceeds of any award & claim for damages, direct or consequential, in connection with anym
condemnation or other 1aking of any part of the Property, orior vonveyance in place of condemnation, are hereby assigned
shall be paid o Lender to the extent of the full amount of ihe indctredness thal remains unpaid under the Note and this Securily
Instrument. Leader shal) apply such proceeds to the reduction oi i< indebiedness under the Note and this Security Instrament {5
first to any delinquent amounts applied in the order provided in Paragraris 7, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or posipone the due d2%¢ 2f the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceids over an amount sequired to pay all outstanding
indebiedness under the Note and this Security instrument shali be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds Ior Acceieration of Debt.

(3) Default. Lender may, except as limiied by regulations issued by the Secri'ary in the case of payment defauits,

require immediate payment in full of afl sums secured by this Security Instrument if:

(i} Borrower defaults by failing 10 pay in full any monthly payment required by thiz Jecurity !nstniment prior i¢
or on the due date of the next monthly payment, ar

(i1} Borrower defaulls by failing, for a period of thirty days, to perform any other obiigaiiuns contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the pios approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Al or part of the Propenty, or a beneficial interest in a trust owning ail or part of the Property, is soid or
atherwise transferved (other than by devise or descent) by the Borrower, and

(ii} The Property is not cecupied by 1he purchaser or grantee as his or her principal residence, or the purchater or
graatee docs so occupy the Property, but his or her credit has not becr appreved in accordance with the reyuirements
of the Secretary.

{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lendes

does not require such payments, Lender does not waive its nghts with respect to subsequent cveils.

() Regolations of HUD Secretary. In many circumstances regulations issued by the Secretary wili limit Lender’s rights,

in the case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This Security Instrument

does not autherize acceletation or foreclosure if not permitied by regulations of the Secretary.
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! (e) Morlgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
* eligible for insurance under the National Housing Act within 60 DAYS from the daie hereof,
Lender may, al its cption and notwithistanding anything in Paragraph 9, require immediate paymeni in full of all sums
secured by this Security Instrument. A writien statement of any authenzed agent of the Secretary dated subsequent to

N ‘m-‘_u s~

~

1 )

}. " SIXTY DAYS from the date hereof, declining (o insure this Security Instrument and the
¥ Note securcd thereby, shali be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

: may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit 2 morigage
oL insurance premium to the Secretary.

¢ 10. Reinstatement. Borrower has a right to be reinstated if Londer has required immediate payment in full because of
Borrower’s fzilure to pay an amount duc under the Note or this Security Instrument. This right applics cven after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower’s account current including, to the extent they are obligations of Borrower utxler this Security Instrument, foreciosute
costs and reasonable and customary attorneys” fees and cxpenses properly associated with the foreclosure proceeding. Upon
reins:alement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect as if Lender had no:
reqa.red immediate payment in full.  However, Lender is nol roquired to permit teinstatement if: (i) Lender has accepied
reinstaicment afier 2ac commencement of fareclosure proceedings within (wo years immedialely preceding the commencement of
a current foreclosure proceeding, (i} reipsiatement will preclude foreclosure on different grounds in the future, of (iii)
reinstatement will adveriedy ~ffect the priority of the lien created by this Security Instrument.

1. Borrower Not Reicnre!: Forbearance By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secura’ hy this Security Instrumen: grarted by Lender 0 any successor in interest of Borrower shall
i operale (o reicase the Habilily of the origmal Borrower or Bormwer's successor in interest. Lender shall not be required to
commence precccdings against any-<uccessar in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrimw nt by reason of any demand made by the original Borrawer or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shalf pot be a waiver of or preclude the exercise of any
right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and bencfit the succeiso's and assigns of Lender and Borrawer, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements siiii be joint and several. Any Bosrower who co-signs this Secunty
Instrument but docs not execute the Note: (a) is co-signing tins Security Instrumesi only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securisy Instrument; (B) is nof personally obligaled 10 pay the sums
secured by this Security Insirument; and (c) agrees that Lendes and-ary other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security instiument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securitv Listrvment shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. " %e notice shall be direcied 10 the Propesty Address
or any other audress Borrower designates by notice 10 Lender. Any notice to Lenser shall be given by first class mail o Lender’s
address siated herein o any address Lender designaies by notice to Borrower. Any inlioz provided for in this Security Instrument
sha’. be deemed to have been given to Borrower or Lender when given as provided i i3z paragraph.

14. Governing Law; Severability, This Security Instrument shail be governed by Fedo 2! [aw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security insttament or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the No’z-which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Not» are daclared 0 be severable.

15. Borrower's Copy. Borvower shall be given one conformed copy of this Security Instrument.

16. Assignmeni of Pents. Borrower unconditionally assigns and transiers to Lender all the renis and reverues of the
Property. Bocrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby ditetis vach tenant of the
Property to pay ine rents to Lender or Lender’s agents. However, prior to Lesder's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Prapenty
as trustee for the benelit of Lender ind Borrower. This assignment of rents constitules an absolute assighment and not an
assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lereler only, 1o be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) cach tenant of the Property shall pay all renis due and unpaid (¢ Lender or Lender's
agent on Lender's written detnand 1o the tenant.

Borrower has not executed any prior assignmeat of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Bomrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any applivation of
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F it’ms shall not curc or waive any default or invalidate any other right or remedy of Leader. This assignment of rents of the
. Jﬁopcrfy sizall terminate when the debt secured by the Security Instrumer: is paid in full.

©.NON-UNIFORM-COVENANTS, Borrower and Lender further covenant and agree as follows:
132 17. Forecloszre Procedure. I Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
" ‘Jhis Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
- yemedies provided in this Paragraph §7, including, but not limited o, reasonable attorneys’ Tees and costs of title evidence,
¢ 18. Release. Upon paymeni of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
L without charge 1o Borrower. Borrower shall pay any recordatien costs.
{9. Waiver of Homestead, Botrower waives ali right of homestcad exemption in the Property.

Riders to this Serurity Instrument. if one or more riders are executed by Borrower and recorded togeiher with this Security
Instrument, the covenaits and agreements of cach such rider shall be incorporated inio and shall amend and supplement the
covenants and agreeme:its of this Security Instrument as if the rider(s) were a part of this Security Instrement. {Check applicable

box(es}]
E Condominium Rider [_—_ Growing Equity Rider [:l Planned Unit Development Rider
E Graduated Payment Rider X1 Other ISpecify]

~ "~ ARMRIDER
BY SIGNING BELOW, Borrower accrpts and agrees o the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrewer and recorded with it

Wilnesses: -
&) 3
. (MA (Seal)

EDWARD KOEHLER “Borrgwer

l/‘]-#) m_ﬁbﬁﬂﬁ&‘——- (Sealy
LETITe A A, SAVAGE Borcaer

{Seal)
-Berromen

(Seal)
~Borrower

|Space Balow Thy Lirm For Ackromindgemet!

STATE OF ILLINO{S, COOK Courcy ss:

I, . a Notary Public in and far «aid-county and state,
do hereby centify that  EDWARD KOEHLER, PIVORCED AND NOT SINCE REMARRIED; LETIT!A A, SAVAGE,
SINGLE NEVER MARRIED R
personally known (o me fo be the same persom(s) whose name(s) ARE subscribed (o the foregoing instrument, appeared
bef..e me this day in person, and acknowiedged that THEY signed and detivered the said instrument as  THEY
free and voluntary act, for the uses and purposes therein set forth.

1; -0t
Given uader my band and officil seal, this /S day of /%J»we eads

-yt

OFTICIALSLUY % /V// (%
My Commission expires: é 1 ~4¢ H”'m-" ‘;‘SE&‘I — / ¢ &J ~—
Wy Comnfosfon T~ =3 61198 Notary Public
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' ADJUSTABLE RATE RIDER

féan No. 14-1005
1

1 £THIS ADJUSTABLE RATE RIDER is made this 15T day of APRIL , 19 98 . and is
ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (*Security {nstrument”)
of the same date given by the undersigned (“Borfower”) o secure Borrower’s Note ("Note”) 10
PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2906 NORTH OAK PARK AVENUEPT~0! RECORDIKG $33.00
CHICAGO IL 60634 . TH0012 THAN 0826 G6/03/96 1310900
oo A . HINCG %#-96—4178B94
thropery . COOK COUNTY KECORDER

THE NOTE CON(AMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT /\NY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADITIONAL COVENANTS. In addition to tiic covenants and agreements male in the Security Instrument, Botrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Date
The interest rate may change on the first day of JULY 1 , 1997 . and on that day of each
succeeding year. “Change Date™ means each datc on which the inicrost rate could change.

6RRESZSI6

(B) The Index

Beginning with the first Change Date, the interest rale will be based on ar/[ridex. “lndex” means the weekly avetage yield on
Cnited States Treasury Securities adjusted to a constant maturity of one year, as made avaifable by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Change Date. If the Index (as defined above) is no
lunger available, Lender will use as a new Index any index prescribed by the Secretary fasdafined in paragraph 7(B)). Lender will
give Bostower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before cach Change Date. Lender will calcutate a new interest rate by adding a margin of 170 &ND THREE

QUARTERS percentage point(s) ( 2.750 %)101he Current Inde ard rounding the sum to 1he
nearest one-cighth of one percentage point (0.125%). Subject 10 the limits stated in paragraph 5(D} of this Mo’¢, this rounded amount
will be the new interest rate until the aext Change Date.

(D} Limits on Interest Rate Changes

Th. interest cate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph
2 of this Note.

(E) Calculation of Payiirent Change
If the interest rate changes on a Change Date, Lencer will calculate the amount of monthly payment of principal and inferest
which would be nmecessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. n makiag such calculation, Lender wil! use the unpaid principa) balance which would beowedonthe {2
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments io principal. Theresut Q%
of this calculation will be the amount of the new monthly payment of principal and inlcrest. :’:
\

]
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" {P) Notice of Changes U NOFFICIAL CO PY

" Yomd2n wil) give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be given
a!-i&ast 25 days before the new monthly payment amount is due, and must set forth (i) the daie of the notice, (i) the Change Date,
(> he old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date it was

abtished, <vii) the method of calculaiing the change in monthly payment amount, and (viii) any other infermation which may be
reqred by law from time (o time.

J‘q

f]G) EMective Date of Changes

- 5A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly pavment amount calculated in accordance with paragraph 5(E) of this Note for any paymens dale
occurring less than 25 days after Lender has given the required notice. If the monthly pzyment amount calculated in accordance with
paragraph S(E) of this Note deoreased. bur Lender failed to give timely notice of the decrease and Borrower made any monthly
payme,.. amounts cxceeding the payment amount which should have been stated in a timely notice, then Borrowe: has the option to
either (i) demand the r-cuin to Borrower of any excess payment, with interest thereon al the Note rale (a rate equal to the inlerest raie
which should have been stzted in a timely notice), or (ii) request that any excess payment, with interest thereon at the Nole <ate. be

appiied as payment of principil. Lender’s obligation to returmn any excess payment with intcrest on demand is not assignable even
if this Note is otherwise assisaec betore the demandd for return is made.

BY SIGNING BELOW, Borrowes ancepls and agrees to the terms and covenants contained in this Adjusiable Rate Rider.
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"ITIA A. SAVAGE
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