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THIS MORTGAGE ("Security Jasirument”™) is given on  MAY 30 . 1994
The mongagor is GARY M KRAMER AND LISA M FOYDEL, HUSBAND AND WIFE
{"Borrower").

This Security Instrument is given to FIRST RESIDENTIAL MORTGAGE, L.P.

which is organized and exisiing under the Jaws of % STATE OF ILLINOIS , and whosé
20dress is 600 N, FIRST BANK DRIVE,

PALAT[NE' 1L 66667 ("Lender")l
Borrower owes Lender the principal sum of  TWO HUNDRED SIXTY-EIGHT THOUSAND EIGHT ~
HUNDRED AND 060/100 R
Dotlars (11.5. §  268,800.00

3. This debt is evidenced by Borrowsr’s note dated the same date as this Security Instrument +see
("Note"), which provides for monthly payments, with the fulf debt, i ot naid earlier, due and payable on JUNE 1 .

2026 . This Security Instrumend secures 10 Lender: (a) the repayment £f the debt evidenced by the Note, with interest, and 2 e
all renewals, extensions and modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paragraph -
7 1o protect the security of this Security Instrument; and (c) the performance of Eorrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, g'ant and convey (o Lender the following
described propenty located in  COOK

County, Illinois:
LOT 14 IN BLOCK "B" IN CARSON'S SECOND ADDITON TO QOAK PARK, BEING &
SUBDIVISION OF THE EAST 1/2 OF BLOCK 1, ALL OF BLOCKS 2, 3, AND 4 IN
L. AND W.F. REYNOLD’S COLUMBIAN ADDITON TO OAK PARK, A SUBDIVISION GF
LOTS I, 2, AND 3 IN THE CIRCUIT COURT PARTITION OF THE NORTH J/2 OF
THE SOUTHEAST 1/4 OF SECTION 6 AND THE NOETHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION § ALL IN TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN THE VILLAGE OF OAK PARK, IN COOK COUNTY,
{LLINCIS.

I &

~

16-06-401-026

which has the address of 801 N LINDEN AVENUE OAK PARK

[Siraat]

Hlinois 60302 ("Property Address™);

1T Coda]

1City}

CYELIVI6
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; ar {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o

* this Security Istrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periads that Lender
requires. The insurance castier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonahly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right ta hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewa! notices. In the event of lass, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make mroo” of loss if not made piomptly by Borrower.

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economicaly frasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer, If Borrower abandons the
Property, or does not answer witnir' 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance procscas. Lender may use the proceeds (o repair or restare the Property or 1o pay sums secured
by this Security Instrument, whether or rot hen due, The 30-day period will begin when the potice is given.

Unless Lender and Borrower otherwise 2¢ree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred tc in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowe:’srisht to any insurance policies and proceeds resulting from damage to the
Propenty prior to the acguisition shall pass to Lendei 1o the extent of the sums secured by this Security Insirument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiza of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy. establish, and use the Property as Bortower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy the Property as doarrawer’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which coasent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower’s control. Berrorer shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borriwir shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fuith judgmat could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurity interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceedin; to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Proverty or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall zlso ke in default if Borrower, during
ihe loan application process, gave materially false or inaccurate information or statcments to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but rot linited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrument is on ~ leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee litle 10 the Property, the leaseholr: 2nd the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrezments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ir court, paying reasonable
atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nol have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unlcss applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t5. Gaverning Law; Severability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared to be severable.

6. Borrower’s Copy. Borrower shall be given one cenformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not
less than 30 days fro: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumeat 'vithout further notice or demand on Borrower.

18. Borrower's Righi t5 Keinstate. if Borrower meets certain conditions, Borrower shail have the right to have enforcement
of this Security Instrument discont'nued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before szie <f the Property pursuant to any power of sale coniained in this Security Instrument; of (b}
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which
would be duc under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all experses-incurred in enforcing this Security Insirument, including, but not limited 1o,
reasonabie atforneys’ fees; and (d) takes suci action as Lender may reasonably require 1o assure that the lien of this Security
Instrument shall continue unchanged. Upon reinsiaiement by Borrower, this Securiry Instrument and the obligations secured
hereby shall remain fully effective as if ro acceleraiion had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

i9. Sale of Note; Change of Loan Servicer, Tue Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutice t~ Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due un (er tae Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Wute, If there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with paragraphi-i4-above and applicable law. The notice will state the name
and address of the ncw Loan Servicer and the address to which paymeizis siinuld be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the rresence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvane else to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences sha.! not.dpply to ihe presence, use, or siorage on
the Property of small quantities of Hazardous Substances that are generally recognized 12z appropriate to narmal residential uses
and 10 maimenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, deriznd, lawsuit or otiier action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Suvstance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any governmental ~:-regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, ltorrewer shall prompily lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum progusts;toxic pesticides
and herbicides, volatile solvents, materials containigg asbestos or formaldehyde, and radioactive materials. .As used in this
paragraph 20, “Environmental Law" means federad laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

2). Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach -
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defauit; (b) the action required to cure the default; -
(c) a date, not less than 30 days from the date the notlce is given to Borrower, by which the defauit must be cured; and
(d) that failure to cure the defavlt on or before the date specified in the notice may result in scceferation of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-
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FIRST RESIDENTIAL MORTGAGE, L.P.

. 600 N. FIRST BANK DRIVE
PALATINE, IL 60067

LOAN NO. 95002537

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLL RATE RIDER is made this 30TH day of MAY , 1996 |

and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”;of the same date given by the undersigned (the "Borrower”} o secure Borrower’s
Adjustable Rate Note (the “Note") (o FIRST RESIDENTIAL MORTGAGE, L.P.

(the "Lender") of the same date and coveiing .hie property described in the Security Instrument and located at:

£01 N LINDEN AVENUE, OAK PARX, IL 60302
i opety Addross)

THENOTE CDNTAINS PROVISIONS ALLZWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAMSE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants anc azrezments made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.250 %. The Nt provides for changes in the inierest

rate and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay will change on the first day of JUNE 1 , 1%9% | andonthat
day every 12th month thereafter. Each dale on which my interest raie could change is called & "Ziwmge Date”.

(B) The Index ‘
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” (s th=weekly

average yield on United Siates Treasury securities adjusted to a constant maturity of 1 year, as made avaiable by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index”.
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE QUARTERS
percentage points { 2.750 %) 1o the Current Index. The Note Holder will then round the result of this

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Mae Uniform Instrumant

Form #3111 3/85

Lagar Forms W, (BOO) 446-3595 R v g_f\‘k.
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