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MORTGAGE

411301-23-107621

v
17 box is checked; this mortgage seenres fiture advances i )3 {U A

A0o84LTo iy
THIS MORTGAGE is made this _ /=" day of , 1996, between tho Mortgagor,
PINNACLE BANK, NS SUCCESOR TRUSTESR TO FIRST NATIONAL BANK OF CICERO, TRUSTEE

UNDER TRUST AGREEMENT DATED ﬁ/"l_’l“ AND KNOWN AS TRUST NO. 4561
(herein "Borrower"), and Morigagee HOUSTHOLD BANK, F.S.B.
whose address is 901 BURLINGTON AVE, WECTERN 8PGS, IL 60558

{herein "Lendes™), V4

The following paragraph preceded by a checked box is aptwable,

_J—Tl WHEREAS, the Borrower is indebbal to Lender (or, (f Barrower is a fand trust, the beneticiary of the tend trust
is webted 1o Lender} in the principal sum of b 2 , svidenced by the Loan Agreenient
duted and sny extensions or renewals thereof (inchinding those pursuant to any Renegotiable
Rate Agreement) (herzin "Note®), providing for monthly instatlments of prinsipal and interest, including any adiusiments
to the amount of puyments or the contract mts if thut rate is varinble, with (he bitunce of the indebiedness, if not sooner
paid, due and payrble on ;

WHEREAS, the Borrower is indebted to Lender {or, if Borrower is u tand tost, the beueficiary of the land trust
is indebted o Lender) in the principal sum nf $ 80,000.00 , or so mueh thereof as muy be advanced
pursuant to the Revolving Lown Agroement dated _MAY 25, 1396 and eatensions and renawals thersol
(herein "Note”), praviding for monthly instultments, and interest at the rute snd under the tarme snecified in the Note,
including any adjustments in the interest mx if that rate is variable, wnd providing for o eredit it ssated in the principal -
sum sbove and an initial sdvance of  $10,000.00

TO SECURE to Lender the repayment of (1) the indebiedness wvidenced by the Note, with intereat thereon,
including any increases if the conteact rate 15 variable; (2) fture sdvances under say Revolving Loan Agreement; (3} the
paymeat of all other sums, with interest thereon, advanced in accordunce herewith to protect the security of this Mortguge:
and (4) the performunce of covenants and sgreements of Burrower hersin contined, Borrowur does herehy mortguge, grant
and convey to Lender mnd Lender’s successors and assigns the following Jescribed property located in the County of

COOK State of Lilinots:

which hus the address of 8401 8 COUNTY LINE RD, HINSODALE

60521 [Street) (City)
Hlinois (herein "Property Addeass”), i w-wm@%?&ﬁ\{'
(Eip o) XN PRFSS
CONTINUED ON ATTACHED EXHIBIT A v '

S—

S BN

56

34
s
T

viss

-




UNOFFICIALCOPY  [.

!
TOGETHER with al} the improvements now ar hereafier erected on the property, and all ensements, rights, appurtenanges arl -
ronts, okl of which shail he deemed 10 be and remin a part of the property covered by this Mortgage; and all of the forsgping,
togalhor with said property (or the Jensehold estute if this Moriguge is on » leasehold) are hereinufter referred io as the "Prapésty.”
Borrower covenants that Burrawer ia lawfully seised of the esisle herehy conveyed and has the right to morigage, grant and éonvey
the Property, nnd that the property is unencumbered, except for encumbrances of record, Borrower covenants that Bommwer
warrants undd will defend generily the title 1o the Property against all claims and demands, subject to encumbrances of record,
UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows: i
L, Payment of Principal und Interest at Voariable Rutes. This mortgage secures all paynsents of principal und interest dud on a
variable rate loan, The contret cite of interest and payment amounts muy be subject 1o change as provided in the Note, Borrbwers
shalt promptly puy when due all emounts required by the Note, ! ,
Z, Funds for Taxes nnd lasuranee. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on lh# duy
monthly payments of principa! and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds*) squui
to one-twelfth of the yeasly taxes and nssessments (including condominium and planned unit development nssessments, 1fiany)
which sy attain priosiiy aver this Mortgage and ground rents on the Property, if any, plus one-twelfth of yeasly premium
instaliments for huzad izsurance, pliy ong-twelfth of yearly premium instaliments for mortgage insurancs, if any, all az reasonnbly
estimated initinlly and from toe 1o time hy Lender on the basis of assessments and bills and reasonabie estimates thersof, Borrftwer
shall not be oblignted te mek sach payments of Funds to Lender to the extent that Borrower makes such payments to the holdar of
# prior mortgage or deed of tet iCauch holder is an institntional lender, !
if Borrower payn Funds to Lender, the Funds shuil be held in an institution the deposits or accounis of which are insured or
guernntoed by n Federal or sinte agency {inchuding Lender if Lender is such an institution), Lender shall apply the Funds 1o pay
suid taxes, dssessments,insurance prewsems and ground rents. Lender may not charge for so holding snd applying the Funds,
analyzing snid account or verifying and coiapiling swid assessmenls and bills, vnless Lender pays Borrower interest on the Fuhds
and applicable law permiis Lender to make svan a charge. Borrower and Lender may ageee in writing at the time of sxecution, of
this Mortguge that interest en the Funds shall be/paic to Borrower, and unless such agresment is made or applicable law requis :
such interest o be paid, Lendor shal) not be requived o pay Borrower any interest or earnings on the Funds. Lender shall givejto
Borrower, withowt charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which |
each debit to the Funds was made, The Funds are pledged ws additional seeurity for the sums secured by this Morigage. i
If the amount of the Funds held by Lender, together with he future monthly installments of Funds payable prior o the due dafes
‘ of lxes, assessatenis, insurance premivns and ground rents, shal! exceed the amount required to pay said taxes, assessments,
| insurance premivms end ground rents as they fal due, such exczss shull be, at Barrower's option, either promptly r=paid to
| Borrower or crodited to Borrower on monthly installments of Funis/” If the amount of the Funds held by Lender shali not Be
sufficient to pay taxes, nssessments, insurance premiums und ground-veais ns they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Leadz may require, (
Upan payment in full of all sums secured by this Mortgage, Lender sl pramptly refund to Borrower any funds held by Lender,
if umler pargruph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
tnmediately prior to the sgle of the Property or its acquisition by Lender, any Furds heid by Lender at the time of spplication as 4
credit aginst the sums secured by this Mortgage. ;

. . \ {
3. Application of Payments. All payments received by Lender under the Note and parpgrusis 1 and 2 hereof shall be applied hy,

+ . Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 ke vof, then to interest, und then to the?i
principal, : 1

4. Prior Mortguges und Deed of Trust; Charges; Liens. Borrower shall perform all of Boriower's obligations under any§
mortgage, deed of trust or other security agruement with o Hen which has priority over this Mortsaes, includiag Borrower‘s%
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments rad Other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and Jeasehold payziuats or ground rents, if\
any.

S, Huzard Insurance, Borrower shall keep the improvements now existing or hereafter erected an the Propaity insured ageinst i
loss by fire, hazards included within the term *extended coverage,” and such other hazards as Lender may require. :

The insurance earrier providing the insurance shall be chosen by the Borrawer subject to approval by Lender; provided, that such }
approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in 2 form acceptable to Lender
..\‘gnd shall include a siandard mortgage clavse in favor of end in a form acceptable to Lender. Lender shall have the right to hold the |
hpolicies and renewals thereof, subject to the terims of any mortgage, d=ed of trust or other security agreement with 2 lien which has

priority over this Mortgage.
> In the event of loss, Borrower shall give prompt notice to the insumnce carrier and Lender. Lender may make proof of Joss if not
w Made promptly by Borrower,

vg; 1 the Propenty is ubundaned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed

i
i
;
by Lender to Borrower that the insurance carrier offers to settle u clnim for insurance benafits, Lender is authorized to collect and i
E
i
!

apply the insurance proceeds ut Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

e AR =




. UNOFFICIAL COPY .

6 Presevvution und Mainteaance of Peapeety; Lenscholds; Condominkms; Pl Unit Developments, Borrawer sha
keep the Property in good ropair and shall not conunit wasto or perinil impirtment or deteriomtion of thy Property wnd shull
comply with the provisims of uny loase if this Mortgage is on 1 leasehold. 11 this Morlgage is on a unitin acondominivm or
planned unit developinent, Borrower shall perform all of Horrower's obligations under the decliemtion or covemaly crenting or
gaverning the condominium or plinped unit devolopment, the by-lnws e eegulations of Ihe condominium or planned unit
development, nnd conslituent dockimoents,

7. Protection of Lender’s Seeurity, 1f Burrower fids to pertbrn the covonunts und agreomuonts contiined in this Mortguge, or it
nny etion of proceeding is commonced which materinlly aftects Lendur's intorost in the Praperty, then Londor, st Londor's aption,
upon potice to Borrowur, may mnke such uppeatances, disburse such i, inclwding reasonuble attorneys® toes, and luke sueh
action ns I8 recessiry to protect Lender's intorest,

Any amounts disbursed by Lendor pursuant to this paragraph 7, with intorest thereon, al the contraet rio, shall become
additionn! indebtedness of Borrowoer secured by this Mortgage, Unless Borrowur und Lunder agreo ta other torms ol puyment, such
amounts shatl be payable upon notice from Lender to Borrower requosting puyment thereof, Nothing contnined in this paragraph 7
shall require Lendor to incur any oxpense or ks sny netion hensindur,

8, Inspection, ouder muy teke or canse to be rads reasonablo ontries upon and inspections of the Proparty, provided that
Lender shall give Borewer notive prioe to any such taspection specifying reasonuble couse therofor roluted to {endor's interext in
the Proparty.

3. Condemantion,  Tao procecds of my wword or chim Tor dumages, direct or consequontinl, in connection with any
condemnation or other wking ¢Uthe Property, o part thereof, or for conveyanee in liow of conduimnation, aro huraby wssigned and
shubi bo puid to Lendor, suhjecl o the terms of any mortgnge, deed of trust or other seeurity ugreement with a lien which has
priority over this Mortguge,

10, Borrower Not Released; Forbeseance By Lender Not u Walver,  Extonsion of the time for payment or modification of
amortization of the sums vecured by this arigage granted by Londor o uny sucesssor in intorest of Barcower shuli not oporsts to
releass, in any masner, the liability of th origmal Borrower wd Borrowar's syeeessors in intorest, Lendor shadl not be required (o
commencs proceedings agwinst such successor Gi rafvse o extend time for payment or otherwise mudity ankietization of the s
secured by this Mortgage by reason of any denwnustude by the original Borrower and Borrowor's suecessors i intorest,  Any
furbenruncs by Lender in oxercising any righi or remsay terenmder, or otherwise aftorded by applicablo liw, shull not be n waivor
of or preclude the vxercise of nny such right or remedy,

11, Suceessors nnd Assigns Bound; Joint and Severnt Uinhitity; Co-xignees, The covenants and agreoments herein conlined
shall bind, und the rights horeundor shall invro to, the respeetizosrecessors ad nssigns of Lender und Borrower, subjeet to the
provisions of parugeaph 16 hercaf. All covenunls and sgreement: e Sorrower shall be joint and several. Any Borrower who
co-signs this Mortgages, but does not execute the Note, (0) is co-signing lagMortgags only to mortgage, gramt
and canvay that Borrower's interest in the Property to Lendur under the wens-of this Mortgage, (b) is not porsonally lisbls on the
Note or under this Mortgage. and (c) agrees that Lerder und uny othor Borrowe: fereundor mny agree to oxtend, modify, forbenr,
or maks any other sccommodutions with rogurd to the trins of this Mortguge or ¢ Note, without that Borrower's consent and
without releasing that Borrower or modifying this Mortguge us to thut Borrower's interait in the Property.

12. Notice. Except for any notice required under applicable luow 10 be given in wiothar tannor, (1) any notice to Barrowor
provided for in this Mortguge shall b given by delivering it ar by muiling such notice by certified mail addressed to Dorrower at
the Property Address or at such other address ws Borrower muy dosignate by notice o Lon'er ns provided horoin, and (b) wny
noticu to Lender shall bo given by certified il to Lender’s address stvied heroin or to suel other rdaress os Londer may designate
by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall bedeeqed o have been given to
Borrower or Lender when given in the munner dusignated hervin,

13. Governing Law; Severability, The state and local luws applicable to this Mortgige shall be the Toveof the jurisdiction in
which the Property is located, The foregoing seatenca shall not limit the npplicability of Federal law to this Meurtgage, In the evenl
thut any provision or cluuse of this Mortgage or the Note conflicts with applicable tw, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the mnﬂu‘lmg prm'mnn and to this end the provisions ,
of this Mortgage nnd the Nots are declured to be severnble, As used herein, "costs,” “expenses,” and "attorneys’ fees” includo .lll
sims to the extent nol prohibited by applicable luw or limited heroin,

14. Borrower’s Copy. Borrower shall be furnished  conformed copy of the Nots nnd of this Mortguge at the time of uKeculion {M
or after recordation hercof, .

15. Rehabilitation Loan Apreement. Borrower shall fulfill all of Borrower's obligntions under any home rchubiiimlian.m
improvement, repair, or other loun ngreement which Borrower enters into with Lender. Lendor, at Londer's option, nuy requinswa
Borrowsr to sxecute and deliver to Lender, in a form acceplable to Lender, an wssignment of any rights, claims or dofonses whichied
Borrower may huve against pacties whe supply lubor, materials of services in connection with improvements
made to the Property.
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16, Transter of the Peoperty, 1§ Boerower sells or imnsfors all or any part of the Property or an interes thervin, excluding (s}
the creation of 4 lien o enewmbrance subordinate ta this Mortgage, (b) a transfer by devise, descent, or ay operation of luw
upos th dewth of a joint fenant, (¢) the grant of any leasehold interest of three years or less not containing an optiod to
purchase, (d) the creation of n purchass money security interest for household applinnces, (¢} n transfer to & reltive resulting
fram the death of the Borrower, (1) a transfer whers the spouse or children become un owner of the property, (2) trm;lsl'cr
reslting from a decree of dissolution of marringe, legnl separnuion agreement, or from sn incidental property selilerent
agreament, by which the spowse of the Borrower beeomes an owner of the property, (k) A transfer into an infer vivoe trud in
which the Dorrower is and remains a beneficiary wnd which does not relute 1o a transter of rights of occupancy in the property,
or (1) any other transter or disposition described in regulntions prescribed by the Federal Home Losn Bank Bourd, Borrojver
shal) cause to e submited information required hy Lender (o evaluate the imnateres as il a new loan were being made to(the
transforee, Bortower will continge ty be oblipated under the Note and this Mortgage unless Lender releases Borrowet in
writing,

If Lender doet prdagree to such aade or trunsfer, Lender muy declare all of the sums secured by this Mortgage 1of be
immedintely due and javable, 1 Lender exercises such option (o aecelerate, Lender shall mail Barrower notice of ncu!cmlit& in
nccordunes with paragrazin, 12 hereof, Such notice shail provide u period of not less than 30 days from the dats the notice is
mailed or delivered within witich Borrawer may puy the sums decloned due. I Borrower fails 1o pay such sumw prior to the
expiration of such period, Leidor may, without futher notice or demand on Borrower, invoke any remedies permitted: by
parngraph 17 hereof, i

NON-UNIFORM CQVENANTS. Lorrawer and Lender further covenant and agree s follows: i

17 Accelevation; Remedies, Except pr-orovided in parngraph 16 hereol, upon Borrower's hreach of any cavenant or
ngrvement of Borrower in this Mortgugs, ficluding the covenants to pay when due sny sums secured hy this Mortguge,
Lender priov (o necelerntion shall give notiveo Sorrower ns provided in parngrnph 12 hereof specifying: (1) the breagh;
(2) the action reguired to cure such Breach; (3 date, not less than 10 days from the dide the notice is muiled to
Borrower, by which such hrench must be cured; axd-{d) that failure to cure such breach on or before the date specified in
the yotice muy result in neeelerntion af the sums secered by this Martgage, foreclosure by judicial proceeding, and saks of
the Property, The nutice shall further infarm Borvowe: of the right to reinstate after ncceleration and the right (o nssert
in he foreclosure proceeding the nonexistence of a delanlt or any other defense of Borrower fo ucceieration and
foreclosure. I the hreach is not cured on or hefore the date specified in the notice, Lender, at Lender’s aption, niay
declnre wll of the sums secured hy this Mortgage o be immedizeely due and payable without further demand and lay
foreclose this Mortgage by judicial proceeding, Lender shall he zatiiled to colleet in such proceeding all expenses|of
forcelosure, including, i not limited to, reasonable attorneys’ fees ard “ost of documentury evidence, abstructs and title
reports, !
18, Borrower’s Ripght tn Reinstute, Netwithstnding Lender's aceeleration’ of ty sums secured by this Monigage duci to
Borrower's breuch, Borrower shall have the right to have uny proceedings begva by Lender to enforce this Mortgage
discontinued af any lime prior o entry of o judgment enforcing this Mortgages ift (&) Gorrower pays Lender all sums which
would be then due under this Mortgage und the Note had no sceeleration oceurred; (b) Beizower cures all breaches of sny o!ﬁer
covenants or agreements of Borrower contained in this Mortgage; () Borrower pays nll reasonihle expenses incurred by Lender
in onforcing the covenants and ngreements of Borrower contained in this Mortgage, and in enfuring Lender's remadiusgus
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fevs; and (d) Qor-avver takes such actionius
Lender may reasonubly require to assure that the lien of this Morigage, Lender's interest in tha Proparty and Barmwe}"s
obligation to pay the sums secured by this Mortgage shuil continue unimpaired. Upon such payment and crirs by Borrower, this
Morguge and the obligations secured hereby shatl remuin in full force and effect a5 if no acceleration had ocend, i

19, Assignmest of Rents; Appointrnent of Receiver, As additionnl security hereunder, Borrewer hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to neceleration under paragraph 17 hereof, in abandanment of the
wProperty, have the right 1o collect and retain such rents as they hecome due and payable. :
v Upon acceleration under paragraph 7 hereof or sbardonment of the Property, Lender shall be entitled to have a mceiJcr
L appointed by u court to enter upon, take possession of und manage the Property and to collect the rents of the Property includil\g
Q5 those past due, All rents collected by the receiver shall be applied first to payment of the cesis of management of the Property
waland collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
. € foes, and then to the sums secured by this Mortgage, The receiver shail be lisble to nceount only for those rents actunij
recoived. ‘

20, Relense. Upon payment of all sums secured by this Morigags, Lender shull release this Mortgage without charge to
Borrower, Borrower shal) pay ali costs of recordation, if any. !
21, Waiver of Homestend. Bosrower hereby waives all right of homestead exemption in the Propesty under state or Federal
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IN WITNESS WHEREOQF, Borrower has execuled this Morigage.

-

THIS RIDER ATTACHED HERETO AND MADE & PART OF THAT CERTAIN MORTGAGE DATED 5-25-96
TO HOUSEHOLR BANK, F,S8.B, (411301-23-107621)

THIS DO MENT b executed by Prernecde Bank, not peesonade butas Frastee as aforesaind in e exercrae of Ty possen s nuthorisy conterred wpon amd s este|
vt stct trustee CGid vand Prssscle Tank, bereby warrants gt 1 possesses ol powee aid athonity o esectte Uiis Bisragmest h aad i s viptressdy inderstuod g
ageced that nothug Beserm or i sad e contaned shall be construed s cecating a0y balhit on the siid Fiese ey o aid onage Bank peesomally o 1y Ve s
BOWC f uny alerest thit pay sgeree therva, we any mdebstediess acensing Bierctider, ue fa peeform any covenunt eithiee expeess ar angelivd Bercin vomained. il sieh
futhsalety, i any, belogrespresty waiven, by every person suw of lereatier g wry nghl or security hercsmider, aaid D s Tar s the Fieg Paety s it sieessors ind
sidd Pnnvacte Bank persocdly are coseerned, the et Tolderar bodders of s nate and the asaer ez owzaers ol any indebiediness gocrsig ereituber siatd taak seledy W

the preatses hereby converad For the pavinent thereot, by the enloreement of the len Jepedy cremedd, in the wanner herobyamd i suid sote provided o by activn

enlarve the persond ki, the paaranton, 1§ wiy

IN WEURES S WHEREGE, Cinele Bk, et personly bt s Trister as adaresinel, By cansed Wis doviitent e be sigied by it Viar Beesident, wmd its

corporate b o be beeewntes aflied smd attested By it Assstang Sevcretary, the day and yewr Hng above wre,

STALb G AL LIS <
FUYNTY oF Couk | Lothe undersgned, o Notaey Sfabhie in and
; GLENOLZ . RICHTER
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fuccesgor to Flest Natlonal Bank of Cilcere
a3 OL e 0 e personatly,

.7‘1

VICR-PRESIDENT

Toe said Cotey, e the State aloresaidy DO HERERY CERTHFY, thw

o

Viee Presdent of PINNACLE BANG and ™ STANLEY D, {0ULA

RAXEMSerrotary of s Sk, who use pervedly Kaowato me o be the vme pesseis whow names aee sabwenbd 1o e Toreging
s trngient as sl Vive-Presisient, and BORIRRScoretun g, respeltiveis, appeared elane nie T8 v it jerson uib sk ledgend it ey syt
il debivered P vanb imteunwent w thee o tree and volistass aetamdws S e nmd vodiniary et of viid Sank, a0 Famies mboresdd, Yo e
3% amnd puegioses therer sed Bereh, and tieRyind BRARK Sevectary thea pishers wcknow bedied it i) SREBE Kecretary, m custudbn el e
votprorate sealed sand Bank, did atlis the carporaee seal of s Bank, vosgicd Zotzanizat ay sid Aaistunt Secteties s e 1 ee mnd soluntasy i il

W the Lree e vdunttey act of sand Bank, o Toustee asbaresied, for the s and s theres ser fonth,

remsmrnstnmmmnsens + 19 90

Cavedader i Jand i Notarat St thes - ASEDL ... day of 0 .HLI,Y,.‘.\_M /
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EXHIBIT A [PAGE 1)

. ‘’HR. NORTH 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
i, THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE

‘f 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSQO THE SOUTH 1
ROD OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SAID SOUTHWEST
1/4 OF SECTION 31, ALL IN CODK CQUNTY, ILLINQIS.

TAX # 18-31~300-014

ORDER# RO0B4679X




AT

Rp—— el ce U e et e e it e} i

UNOFFICIAL COPY

o A i S s =

.

.dﬁW%Mwum




