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NAME AND ADDORESS OF MORTGAGONS MORTGAGEE:

MANU D. PATEL, THE CIT GROUPICONSUMER FINANCE, INC,
SAVITRI M. PATEL 377F. mm‘mn‘l.n ROAI)
HUSBAND & WIFE, JOINT TENANTS #928

LOMBARD, 1. eums o

1298 WHEELING RD
MT. PROSPECT, 1L 68055

LOAN NUMBER DATE

053196
gGIE FIRST FAYMENT DATE FINAL PAYMENT ) THRINCIRAL BALANCE
DUE . '

TR00H) TRAN 5036 06203796 14238

07/05/96 0610511 §64,279.26
The words “,” “me,” ant “my” referto alqum.ugms Indebted on the Note wcuru."iy il Mortguge,
The words “you” and “your” rcf:.r to Moﬂgngemmd Mortgagee's nssignee if thiy Monge s iz assigned,

MORTGAGE OF PROPERTY
To sccure payment of Note I signed woduy promising to pay lo your order the nbove Prinsinzi Zalance together with
Interest at the interest vato act forth {n the Nole, cach of the undersigned granis,. mongages arid ramanis 1 you, with
morigage covenants, the real catate described below, all fixtures and persona! property located therecn anid el present and
fulure improvements on the real cstate : (collectively the "Property”) which I3 located in (e Cownty of
COOK in Ilu State of Winais:

SEE LBGAL DESCRIPTION ATTACHED EXHINT A)

Permanent Index Number: _ 03-27-402-019
Street Address: 1298 WHEELING ROAD, MT, PROSPECT, 11, 600561222
hereby releusing and walving all rights under and by virtue of the-homestead exemption faws af the State of 1inois,

NOTICE: Sce Other Sids and Attached Pages For Additional Provisions
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- NOTICES - I agree that any notice and demand or request may be given to me either in person or by mail,

!
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TAXES - LIENS - INSURANCE - MAINTENANCE - 1 will pay, when they are duc and payable, all taxes, Ikns{
azsyessments, obligations, water rates and any other charges against the Property, whether superiot or inferior to the lien of this
morigage, maintain hazard insurance on the Propenty in your favor in a form and amount satlsfactory to you and maintain
keep the Propesty in good repair at all times during the term of this mortgage. You may pay any such lax, lien, mnd
obligation, water ratcs, premium or other charge (including any charge to maintain or repair the Premises) or purchase
insurance in your own name, if T fail to do so. The amount you pay will be due and payable to you from me on demand, will
bear an Interest charge at e Interest mte set forth in the Note septred by this mortguge if permitted by law or, if not, ut;
tho highest nwiul interest rate, will be an additional Hen on the Propiiy and iney b enforced and callected in the same}
manner as the other obligations secured by this mortgage. The insumnee carrier providing the insummnice referred to above will
be choaen by me subjeet to your approval which will not be unreasonsbly withheld. Al insurance policics and renewals must
be aceeptable (o you and must include a standard morigagee clause, You will have the right to hold the policics amt rencwala. |
If you require, T will promply give to you all recelpts of paid premiums and rencwal notices. In the event of » Zoss, I will |
glve prompt notice to the insurance carrier and you, You may file proof of ioss if not made promptly by me. Insurance ;
proceeds will be applied to the resioration or repaie of the Properiy damaged or, at your cption, the insurance procecds will be
applied to the sums, ecurci by this mongage, whether of not then due, with any excess paid to me, If [ abandon the Property, |
or do not answer witifn ten (10) days, a notice from you thet the insurance carrier hes offered to settle & claim, then you may §
collect the insurance priceeds, The ten (10)-day period will begin when the notice is given.

L

TITLE - 1 warmant the tial 1 the Property. I further warrant that the lien created by this mortgage is a valid and enforccable E

first lien, subordinate only io casements and resirictions of record exisling a8 of the date of this mortgage, and that duriag the
entire term of indebtedness sccuzcd by this mongage such llen will net become subordinate to anything else,

CONDEMNATION - The procies’s of any award or clalm for damages, direct or consequential, in connecilon with sny
condemnation {the luking of my propert;-for 2 public wse) or any other teking of any part of the Property, o for conveyance
in leu of condemnation, are hereby assignes and will be paid to you and are subject to the lien of this morigage. In the event
of a taking of the Proparty the proceeds will b applicd to the sums secured Ly the monigage, whether or hot then due, with
any cxeeas paid to me. I the Property is abancaned by me, of if, after notiee by you lo me that the condemnor offers fo make
an award or scitlo a clalm for damages, 1 1adl to rarand to you within ten (10) duys after the dale the notice is glven, you am

authorized to collect and apply the proceeds, st your othan, either to the restoration or repair of the Property of to the suma |

secured by the mortgage, whether or not then due.

CONSENT TO TRANSFER OR ALTERATION - Excep’ In those clreumatances in which federal law otherwise provides,
1 will not, without your prior written consent, sell or transfer ihe 77operty of alter, remove or demolish the Propesty,
DEFAULT - I I defuult in paylng any part of the obligations secured by this mortgage or if I default in any other way under
this mortgage or under the note which I secures, or if 1 defoult underihe terms of any cther security document covering dic
Property, the full unpaid principal batance and accrucd and unpaid Interere large will become due immediately if you desir,

without your advlsing me. T agree to pay al} costy and disbursements (fucioding masonable aitorney fees) to which you are

Jogaily entitled in connectivn with any suit to (areclose on or collect this mortgage. If any money is left over afier you

foreclosa on this mortgage and deduct such costs and disbursements, it will be paic 1= the persons legally entitled o it, butif

any money ls #till owing, 1 agree to pay you the batance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you are entitled to the appolntinent of
a recelver in any action to foreciose on this mortgage and you may also enter the Property and tuke possession of it, rent it if
the Property {8 not already rented, receive all rents and apply them to the obligations sceured by Zui: motigage. I assign all
renis (0 you but you ngree that I may continue to collect the rents unless I am in default under this 1aor g8 2+ or the Note,
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinet and cumulative i none of them will
be in excluslon of any other nor will any act of yours be considered us an election 1o proceed under any orse provision of this
mortgago to the exclusion of any other provision,

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of
any obligation sccured by this morigage will affect nny other obligations under this mortgage.

APPLICABLE LAW - This mortgage Is made in accordance with, and will be consirued under, the luws of the Siate of
Illinols, and applicable federal law.

FORECLOSURE - In the cvent thal any provision of this mortgage Is inconsistent with any provision of the Nliirols
Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et seq., [t Rev, Stat., as amended ("Act”), the provisions of the
Act shall ke precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other
provision of this morigage that can be consirued in a manner consistent with the Act. If agiy provision of this mortgage shall
gonil you any rights or remedies upon my default which arc more limited than the rights that would otherwise br vested
in you under the Act in the absence of sald provision, vou shall be vested with the rights granted in the Act to the el extent
permitted by Iaw,

NOTICE: Sce Other Side and Attached Pages For Additional Provisions
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Schedule A - Page 2 - Legal Dascriptien

PARCEL 1: THAT PART OF THE FOLLOWING DESCRIBED TRACT LYING WEST OF A LINE

£
 219.83 FEET, WEST OF, AS MEASURED AT RIGHT ANGLES. THE BAST LINE THERECF

(EXCEPTING THEREFROM THE SOUTH 30.0 FEET, AS MEASURED AT RIGHT ANGLES TO THE
SOUTH LINE THEREQOF, OF THAT PART LYING EAST OF A LINE 30.0 FEET EAST OF, AS
MEASURED AT RIGHT ANGLES, THE WEST LINE OF SAID TRACT). AND THAT PART OF THE
HMOST SOUTHERLY 30.0 FEET AS MEASURED AT RIGHT ANGLES TO THE SOUTH LINE THERECF
LYING WEST OF THE EAST 108.0 FEET, A$ MEASURED ON THE NORTH AND SOUTH LINES
THEREQF AND L{IM3 EAST OF A LINE 30.0 FEET EAST, AS MEASURED AT RIGHT ANGLES
TO THE WEST LINZ THEREOF, OF THE FOLLOWING DESCRIBED TRACT: THAT PART OF LOTS
1, 2, 3 AND CUTLCT™ A-IN BRICKAMAN MANOR, FIRST ADDITION, UNIT 1, BEING A
SUBDIVISION OF BARIL.4P THE EAST HALF OF THE SOUTH EAST QUARTER OF SECTION 2
AN PART OF THE WEST BALZ GF THE WEST QUARTER OF THE SOUTH WEST QUARTER OF
SECTION 25, TOWNSHIP 42 WOATH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: BIGINNING AT YEE NORTH EAST CORNER OF SAID LOT 1;
THENCE SOUTH ALONG THE EAST (LIW%-OF L.OT 1 A DISTANCE OF 75.0 FEET TO A POINT
5.0 FEET NORTH CF THE SOUTH EAST NORWER OF LOT 1, THENCE WEST PAWALLEL WITH
THE S0UTH LINE OF IOT 1 A DISTAN'E Gf 100.0 FEET; THENCE SOUTH PARALLEL WITH
THE EAST LINE OF LOTS 1 AND 2 A DISCANCE OF 21.0 FERET, THENCE WEST PARALLEL
WITH THE NORTH LINE OF LOT 2, A DISTINCE OF 24.0 FEET THENCE SOUTH PARALLEL
WITH THE EAST LINE OF LOTS 1 AND 2 A DICTANCE OF 0.0 PEET; THENCE WEST
PARALLEL WITH THE NORTH LINE OF LOT 2 AND ZAID LINE EXTENDED A DISTANCE OF
152.52 FEET TO THE WEST LINE OF OUTLOT A, TMEMZE NORTH ON THE WEST LINE OF
OGUTLOT A, A DISTANCE OF 129.58 FEET TO THE NOPLY WEST CORNER OF OUTLOT A,
THENCE EASTERLY ALONG THE NORTH LINE OF QUTLOT 3 2MD THE NORTH LINE OF LOT 1,
A DISTANCE OF 277.12 FEET TO THE PLACE OF BEGINNING. IN CQOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AN[' EGRESS APPURTENANT 1¢ AND FOR THE USE AND
BENEFIT CF PARCEL 1 AS SET FORTH IN THE DECLARATION OF SASTMENTS DATED MARCH
21, 1562 AND RECORDED MARCH 12, 1967 AS DOCUMENT NUMBER 13 410 062, IN CODK
COUNTY, ILLINOIS,
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MAXIMUM AMOUNT - The maximum amonnt of principal, interest, future advances and other amoutts (tow ot herelnafter
owed) that shall be secured by this mortgage shall be double the orlginal principal balance hereinabove stated,
RESPONSIBLE PARTY TRANSFER ACT - I represent and watrant that the Property docs not contain any underground
stornge tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
2s amended (lilinols Annotated Statutes, Chapier 3¢), Paragraph 901 et, scq.), in conjunction with the excentton and delivery of
this mortgage.

EXCESS INTEREST - 1l being the intention nf you and me to comply with the laws of the Siate of Diinols und applicablo
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of iae other loan
documcnts, no such provision shail require the payment or permit the collection of any amount ("Excess Interest”) in excess of
the maximum amount of interest permitted by law 1o be charged for the use or detention, or the forbearance in the collection,
of all or any portion of the indebtedness hereby secured, If any Excess Interest is provided for, or is adjudieated 1o be provided
{or, in the Note, this mongage, or any of the other Inan documents, then in such cvent (a) the provisions of this paragraph gheli
govern and control; (b) I shall not bo obligated io puy any Excess Intcrest; (c) any Excess Interest that you may have recelved
hereunder shall, < vour option, be {1} appiled as o credit against the then unpaid principal balance wnder the Nole, acerued and
unpaid interess thoieon (not to exceed the maximum amount permltted by law), or both, (1) refunded to the payor thereof, or
(iil) any comblinatiop of the foregoing; (d) the rate of interest under the Note shall b automatically subject to reduction to the
maximum lawful raic eliowed under the laws of linoia or applicable federal law and the Note, this mortgage, and the
cther loan documents shaii lic deemed o have been, and shall be, reformed and molificd 1o refllect such reduction In the rate of
interest under the Note.

RECEIPT OF COPY - Each ot the nndersigned acknowledges receipt of a completed and signed copy of this mortgage,
BINDING EFFECT - This morigage J= binding on and inures to both your and my successors and assigns,

NOTICE: See Attached Pages For Additional Provisions

Signed and acknowledged in the presence of | X /VW _QP

£Typoeprirerrarr e Waninme)
MANU D, PATEL

"\

/7 / % ’/ /A s Mo P T (

{Type or piint e below Mgnature)

/ SAYYILI M. PATEL
/-Y ;7/ / / -

“———r

(6v7=00 prinl nanw below slgnatuie}

STATE OF ILLI s /A
COUNTY OF > Jk

ACKNOWLEDGEMENT

i THE UNDERSIGNED ,certify that  MANU D, PATEL

-

[and SAVITRIM. PATEL , his/her spouse,) personally known ta me 1o be the sanic person(s) whose
name(s) isfare subscribed to the forcgolng instrument, appeared before me this day in person and acknowledged that
he/she/they signed and delivered the instrument as hisfher/thelr free and volunlary act for the uscs and purposes therein sel
farih, including ihe release and waiver of the right of homestead,

. //(
Dated: 5~ 3/ 19 9L // /zz_._,

Nnmry Pub!lc
[Seal) [« omqu.a\L SEALY
This instrument was prepared by and upon recording should be retumed to: ROGER W. FEERIN

U SUME NANCE. iN Hotary Publiz, Siata of IHlinoiy
THE CIT GROUP[CONSUMER FINANCE, INC. e Lo a

(Typs Nama)

PO Box 630, Marlton NJ, 05053-39:41

I Type Addlreds)
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