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EXTENSION AGREEMENT

This EXTENSION AGREEMENT is

made this 30th day of April, 1994 by . DERT-01 RECORDING

$31.50

and between AMALGAMATED BANK v T\‘«gﬂég Tf}ﬁHJSU:iT 0;‘;‘03/9?{ 1536:00
L RIS C) XL -4 185
OF CHICAGD, an illincs Banking - o-413586

LUK COUNTY RECORDER
Corporation, the owner ol the
morgage or frust deed hereinafter
described _ (The "BANK"), and
CHICAGC NTLE  AND  TRUSY
COMPANY, nat individually, but as
frustee under trust agreement doled |
September 10, 1925 and known as
Trust No. #18408, the l=gal file owner of the rea! estate herelnafier and In sald deed
described {The "OWNER",

WITNESSETH:

1. The pariies hersoy agree o exierd the time of payment of the consiruction
loan under the Agreement date July 6, 1995 and ine indebledness evidence by the principat
promissory note of the Owner dated July &, 1995, secutad by a mortgage or frusl deed in the
nature of @ merdgage recorded July 10, 1995, In the offic ¢f the Recorder of Deeds for Cook
County, iitinois, s cocument No. $58-444017 conveying to the Sank a lien against certain reat
estate In Cook County, llinols described in the attached Exhibit 4" entered into pursuant fo
the aforescid Agreement

2. The amaunt of prncipal remaining unpald on the indebiedqess Is FIVE MILLION
TWO HUNDRED THOUSAND AND NO/100 DOLLARS [$5,200,000.00)

3, The rernaining Indebtedness of $5,200,000.00, plus interest from Ihis ei3te on the
balance of principal remaining from fime fo time unpald ot the simple annual rate of
Amalgamated Bank of Chicage Prime Floating shall be pald In instaliments of interast oniy
commeancing on the 31st day of May, 1896, and on the last date of each month thereafier
until the 31st day of July, 1994 (the "Maturily” date),

4, On or before maturily date of this Extension Agreemenl, the Bank covenanis

and agrees o re-document the Construction Loan o5 an End Loan In accordanse with the

terms and conditions of the Bank's lettar of commitment and pursuant to the Agreement of
the parties datad July é, 1995.

3. in conslderation of the exiansion of the Construction Joan, the Owner promises -
and agrees to pay Interest atter maturity or defaull at the rate of Amalgamated Bank of
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Chicogo Prime plus 2.5% per annum; and to pay boih principal and interest In the coin or
currancy provided for in the mortgoge or frusl deed hereinabove described, but if thai
cannot be done legally then In the most valuable legal tender of the United State of
America current on the due date thereol. or the equivalent in the value of such legal tender
in other United States cumrency, at such banking house or frust company in the Clly of
Chicago as the holder or holders of sald principai not or note may from time fa time In wriling
appoint, and In default of such appoeintment then at Amaigamated Bank of Chicagoe, one
West Monroe Sireet, Chicago, lilinols, 40403,

3 f any part of sald Indebledness or Inlerast thereon be not pald al the maturity
thereo! as herein provided, or if delault in the performance of any other covenant of the
Owner shall conrtive in violation of the July 6, 1925 Agreement, the entire princial sum
secured by sald moriaunse or trust deed, together with then accrued interest thereon, shall,
at the optlon of the holder or holders of sald principal note or noles, in accordance with the
terms ol sald Agreement becoine and be due and payable, in the same manner as [f said
exlension had not been granied.

7. This Extenslon Agreemiani s supplemantary to the July é, 1995 Agreement and
said mortigage or frust deed. All of the pre vilons thereof and of the princlpal note or notes,
including the right io declare princlpal anc aczrued Interest due for any cause specified in
said Agreement, mortgage or trust deed or.netes, but not Including any pre-payrnent
privileges unless thereln expressly provided for, sheii ramain In full force and effect, except
as hereln expressly modified. The Owner agrees to perfora all the covenants of the grantor
or grantors in sald morigage or irust deed,

e
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IN TESTIMONY WHEREQF, the parties hereto have signed, scaled and delivered this
Extenslon Agreement the day and year first above written,

AMALGAMAYED RANK OF CHICAGO CHICAGD TRUSYT COMFAN' «a
Truslee under Trust No. 15408

By: "} L"L} '&l/ “} 4. By:
Vice. President” SEE ATTACRED EXCULPATORY

* CLAUSE FOR SIGNATURE
Atlesh: Q“\ﬁm (‘O/{/{#{L{I Altest: o

Secretary

This document prepared by: Borovsky & Ehrlich, 205 N, Michigan Ave, Chicago, 1L 4060)
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axscunou WITH EXCULPATORY GLAUSE FOR THE CHICAGO TRUST COMPANY, TRUSTEE UNDER
TRUST # 0% ATTACHED TO THAT EYTEA S o8 HeLtE,
DATED IEIYAL TOMWITH ___fInUle AT D~ LRk

It is expressly understood and agraed by and betwaen the parties hereto, anything to the contrary
netwithstanding, that each and all of the warranties, indemnilies, repiesentations, covenants,
undertakings and agreemants hearein made on ths part of the Trustee while in form purporting to be
the warranties, indemnites, representations, covenants, undertakings and agreaments of said Trusiee
are nevertheless each and every one of them, made and Intended not as personal warianties,
indemnities, representations, covenants, underiakings and agreements by the Trustes or for the
purpose or with the intention of binding said Trustee parsonally but are made and Intended for the
purpos# af hinding only that portion of the trust properly specifically described herein, and this
instrument i; executed and dalivered by said Trustea notin its own right, but solely in the sxercise of
the pawers confurred upen i as such Trustee: and that no persanal fiabllity or personal rasponsibility
18 assumed by rar snall at any time be asserted or enforceable against The Chicego Trust Company,
on account of this in2uruiment or on account of any warranty, indemnity, representation, covenant or
agresment of the suid (rustee In this instrument contalned, either expressed or Implied, all such
personal tability, it any, balng expressly walvad and releasss,

IN WITNESS WHEREQF, The Chicago Trust Company, not personally, but as Trustee as atoresaid,
has caused these presents to be 3'gne by its Assistant Vice Prasident, and its corporate seal to be
hereunto affixad and attested by its Ass!ztant Secretary, the day and year firat above written,

The Chicago Trust Company,

as Truytee aforesaid.and
o not pe f al )
; a— A '(“‘Q //(
Corporate Seal ' ( (\ sistant Vice ro{ ont

Ll M /;[(maéa—

“Asslstant !a}cretary

STATE OF ILLINCIS
) I, the undersigned, a Notary 2ublic in and for the
COUNTY OF COOK . County ard Stale aforesaid, DO HEREEY CERTIFY,
that the above named Assistant Vics “rayident and
Assistant Secretary of The Chicage Trust Company, personally known to me to be the sarie persons
whose namas are subscribed to the foragoing instrument as such Assistent Vice Preatiert and
Assistant Secreltary respectively, appeared before me this day In person and acknowladged thit Viey
signed and delivered the sak instrumant as their own free and voluntary act and as the free and
voluntary act of saki Company for the uses and purposes therein set forth; and the said Assistant
Secretary then and there acknowledged that sald Assistant Secretary, as custodien of the corporate
seal of said Company, caused the corporate seal of saki Company o be affixed to said instrument as
said Assistan’ Secretary's own free and voluntary act and as the fres and voluntary act of said
Gompany for the uses and purpases therein sat forth,

N At o

~D
"OFFICIAL SEAL" Given under my hand and Notarlal Seal thls 2"  day

Alda DI Mayo of 1998,
Motary Public, State of Iilinois 177

My Comsmission Expires 5/10/98 é /
) ¢
~ Nofarial Sea! // /{ o

CIWEWINGRWRDOCSFOAEXCULP LTR
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STATE OF ILLINGIS )
} &S,
COUNTY OF Cook  }

i, ihe Undernsigned, o Notary Public In and for said County in the State aforesalc. DO
HEREBY CERTIFY that Kﬂ,u 7l Mﬂ-—; - personally known to me to be the
same person whose name is subscribed to the feregoing instrument, appeared before me

this day In person and acknowledged that 3_ha signed sealed and dellvered the said

instrument s W free and voluniary act, for the uses and purposes thereln sel forth.

Glven under (v hand and notarial seal this _ A3 day of

‘Wuvwm-.wvvrco.
OFFICIAL SFAL
MARIA A, Kw

NOTARY PUBLIC, STATE%F R

MY CUMM]SSIDN EXPiRES 4-26-37 :

'

Notary Public

STATE OF ILLINOIS )
} 88,
COUNTY OF Cook )

L the Undersigned, a Notary Public In and for sald County In the Stota aforesald, DO
HEREBY CERTIFY thal CAr > : 0 personally known 0 me 1o bo the
same person whose nama Is subscri)fehd to the foreaolng instrument, appeared belore me
this day in person and acknowiadged that __he signed sealed and dellveraa the sald

Insfrument as'y_ free and voluntary act, lor the Y cmd purposey therein set fonh,
Glven under my hand and notarial seal this __)_;__ day of 1996,

U SEAL /ﬁ /)) //M// /;

MARIA A, KW) iotary
NOTARY PUBLIS, STATE GF 1 il NoTar Fublic
MY COMMISSION EXPIRES 3057

W REARH SO S0
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LEGAL DESCRIPTION
émcm

LOTS 1 AND 2 (EXCEPT THE NORTH 35 FEET OF SAID LOTS TAKEN FOR WIDENING OF
RANDOLPH STREET) IN BLOCK 2 OF UNION PARK ADDITION TO CHICAGO, BEING A
SUBDIVISICN OF LOTS 5 AND 6 IN CIRCUIT PARTITION OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQK COUNTY, ILLINOIS,

LOTS 20 AND 21 ¥ BLOCK 2 OF UNION PARK ADDITION TO CHICAGO, BEING A
SUBDIVISION OF LOTS. 5 AND 6 IN CIRCUIT COURT PARTITION OF THE SOUTHWEST

1/4 OF SECTION 8, TOWNSIIP 39 NORTH, RANGE !4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE WEST 10 FEET OF LOT 22 AND LOTS 23 TO 27, BOTH INCLUSIVE, IN BLOCK § IN
MCNEILL'S SUBDIVISION, BLOCKS 6, 7 4™ 8 IN WRIGHT'S ADDITION TO CHICAGO,

SECTION 8, TOWNSHIP 39 NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALSO

LOTS ONE (1) TO SEVEN (7), INCLUSIVE, (EXCEPT THAT PARY TAKEN FOR WIDENING
OF RANDOLPH STREET) IN TAYLOR'S SUBDIVISION OF LOTS ONE (1) TO FOUR (4) IN
MALCOM MCNEILL'S RESUBDIVISION OF LOTS ONE ()) TC MINETEEN (19) AND
TWENTY-EIGHT (28) TC THIRTY (30) INCLUSIVE, IN BLOCK FIVE (5) IN MALCOLM
MCNEILL'S SUBDIVISION QF BLOCKS SIX (6}, SEVEN (7) AND EIGHT (5) N WRIGHTS
ADDITION TO CHICAGO AS PER PLAT RECORDED APRIL 3, 1872 AS DOCUMENT 21963
IN BOOK 1 OF PLATS, PAGE 46 IN SECTION 8 TOWNSHIP 39 RANGE 14, EA5T OF THE
~ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSQ

LOTS § TO 16, BOTH INCLUSIVE, (EXCEPTING FROM EACH OF SAID LOTS
MENTIONED, THE NORTH 35 FEET THEREOF TAKEN FOR THE WIDENING OF W,
RANDOLPH ST.) IN MALCOM MCNEILS RESUBDIVISION OF LOTS 1 TO 19 AND 28 TO
30, IN BLOCK 5, IN MALCOM MCNEILS SUBDIVISION OF BLOCKS 6, 7 AND 8 OF
WRIGHTS ADDITION TO CHICAGO, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14,
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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y LEGAL DESCRIPTION
II{ARCEL 2 (CONT.):
ALSO

LOTS 18, 15, 28 AND 29 ALSO THE 40 FOOT VACATED ALLEY LYING BETWEEN SAID
LOTS 19 AND 19 AND SAID LOTS 28 AND 29, ALSO THE 14 FOOT VACATED ALLEY
LYING SOUTH 0% AND ADJOINING AFORESAID LOTS 1 TO 16, ALL IN MALCOLM
MCNEIL'S RESUBDTVISION AFORESAID, IN SECTION 8, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD T'RINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBEX (5):

17-08-327-003, 17-08-327-004, 17-08-327-005, 17-08-327-033, 17-08-327-034,
17-08-327-035, 17-08-327-036, 17-08-328-076, 17-08-328-037, AND 17-08-328-038.

ADDRESS: 1340 West Washingtoi Street
Chicago, IL
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